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PRESENT: John Peelle, Commiss.ioner
Mara Efliott, CitY AttorneY
Elizabeth Correia, CitY Treasurer

Bret Bartolotta, Deputy City Attorney
Frank Sutton, Northern Trust
Joann BarrY, Northern Trust
Jeremy Shortess, Office of the City Treasurer

OTHERS PRESENT:

CALL TO ORDER:
The June 2, 2027
Commissioner John

Funds Commission Special Meeting cal-led to order by Eunds

Peelfe at 9:00 AM.

ACTION ITEMS

I. Northern Trust fnvestment Policy changes to the cemetery Perpetuity
Fund- Joann BarrY

Northern Trust proposed two changes to the Investment Policy; to

exclude the far-rqr^ql that ties the Investment Policy Statement (IPS)

back to the city charter and the other ls to excfude the requj'rement

that IPS seeks a 5% annual investment to instead change the language to
performance based on the prevailing market environment ' A motion was

made by City Attorney, l,taia Elfiott to accept alt proposed changes to
the Northern Trust fnvestment policy. City Treasurer, trIizabeth Correia
seconded the motion. The motion passed by a unanimous vote'

CoMMENTS FROM COMMTSSToNERS, STAEF

NON-AGENDA PUBLIC COMMENT

None

AD,JOURNMENT
The meeting was adjourned at 9:15 AM by Eunds Comm.issioner, John Peefle'



Respectfully submitted,
Andrea Peterson, Recording Secretary

Joh
San Di Frrnds Commissioner


