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UpdatedUpdated MessageMessage toto InvestorsInvestors fromfrom thethe ChiefChief FinancialFinancial OfficerOfficer ofof thethe CityCity ofof SanSan DiegoDiego 

OnOn NovemberNovember 16,16, 2010,2010, thethe CityCity advisedadvised thatthat itit wouldwould notnot filefile itsits auditedaudited financialfinancial 
statementsstatements forfor fiscalfiscal yearyear 20102010 withwith thethe municipalmunicipal market'smarket's repository,repository, thethe ElectronicElectronic MunicipalMunicipal 
MarketMarket AccessAccess (EMMA)(EMMA) system,system, byby thethe deadlinesdeadlines requiredrequired underunder thethe City'sCity's variousvarious continuingcontinuing 
disclosuredisclosure agreementsagreements (beginning(beginning 270270 daysdays afterafter thethe endend ofof thethe respectiverespective fiscalfiscal year).year). AsAs 
describeddescribed inin thethe NovemberNovember 16,16, 20102010 MessageMessage toto Investors,Investors, thethe preparationpreparation ofof thethe financialfinancial 
statementsstatements forfor fiscalfiscal yearyear 20102010 hashas beenbeen delayeddelayed duedue toto technicaltechnical difficultiesdifficulties encounteredencountered duringduring 
thethe implementationimplementation ofof aa newnew enterpriseenterprise resourceresource planningplanning system,system, andand itit hadhad beenbeen expectedexpected thatthat 
thethe completioncompletion andand releaserelease thethe City'sCity's fiscalfiscal yearyear 20102010 ComprehensiveComprehensive AnnualAnnual FinancialFinancial ReportReport 
("2010("2010 CAFR")CAFR") wouldwould occuroccur inin JuneJune 2011.2011. 

20 I0TheThe CityCity nownow expectsexpects toto releaserelease itsits 2010 CAFRCAFR inin JulyJuly oror AugustAugust 2011.2011. AsAs reportedreported inin 
thethe NovemberNovember 16,16, 20102010 MessageMessage toto Investors,Investors, thethe CityCity doesdoes notnot expectexpect thethe auditedaudited financialfinancial 
statementsstatements forfor fiscalfiscal yearyear 20112011 toto bebe delayed.delayed. 




