























Attachment | Revised

activity will be used to meet the low income housing requirement for those below
50% of area median income.

For housing related activities, include:
e tenure of beneficiaries--rental or homeownership;
e duration or term of assistance;
e a description of how the design of the activity will ensure continued
affordability.
For acquisition activities, include:
e discount rate
For financing activities, include:
e range of interest rates

This activity is for the acquisition/rehabilitation/rental of foreclosed upon properties
and will be reserved strictly for household earning less than 50% AMI. The San
Diego Housing Commission or a community-based, non-profit organization or for-
profit developer will purchase single family residences and the San Diego Housing
Commission will issue each tenant a Project-Based Section 8 voucher. The unit will
remain in the portfolio of the Housing Commissions or community-based, non-profit
partner or for-profit developer*s-pestfelie until the family can purchase the unit or it is
offered to another eligible family. This will in turn allow each family to enter into the
long term possibility of homeownership. The family will always pay no more than
30% of their income pursuant to HUD Section 8 regulations. By leveraging the
increased rental revenue generated by the voucher, the Housing Commission will be
able to seek out additional leveraging through conventional loan mechanisms and
expand the program.

(9) Total Budget: (Include public and private components)
The initial budget from NSP funds is $2,124,533. Private components are not
included, presuming worst-case scenario. Presuming the best-case scenario would
assume a leveraging component for the expansion of the product. This activity,
depending on interest rates being offered by the lending institutions at the time, may
result in the leveraging of the NSP funds at a 4:1 ratio. Note that this is the primary
NSP activity for the low income set aside portion of the funding, and the budget may
be increased by reduction of other activity budgets should circumstances warrant.

(10) Performance Measures (e.g., units of housing to be acquired, rehabilitated, or

demolished for the income levels of households that are 50 percent of area median

income and below, 51-80 percent, and 81-120 percent):
This activity is providing housing opportunities through the
acquisition/rehabilitation/rental of foreclosed upon homes and residential properties.
The performance measurement outcomes will be measured by the number of rental
units provided to families making at or below 50% AMI. This activity is not
expected to assist any households over 50% AMI. The initial anticipated number of
families to be served by this product is 30.
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