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Moteovert, the hearing record contains conflicting assessments of the efficacy of
changing the actuarial models. While Cheiron states that it is “comfortable” with a 130%
corridor, the Unified Port of San Diego’s actuary has submitted a contradictory opinion
expressing “concern about allowing Actuarial Value to exceed 120% of Market Value,”
citing accepted actuarial community standards as well as those utilized by ERISA.

The SDCERS Board has taken important steps in recent years to improve the integrity of
the pension system - and I applaud those efforts. In that same spitit, rejecting these
changes to the way the city’s pension contribution is calculated will provide further
evidence to taxpayers that SDCERS has indeed entered into a new era of financial
responsibility and accountability.

I urge the Boatd to seize this opportunity to significantly contribute toward the
restoration of public trust in city government by choosing to maintain the sound
actuarial standards currently in place.
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