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90240 - SDIDA
The City of San Diego
COMPARATIVE BALANCE SHEETS
For the Years Ended: June 30, 2008 and June 30, 2007

SD INDUSTRIAL DEV. AUTHORITY

CURRENT YEAR PRIOR YEAR VARIANCE PERGENT
ASSBETS
Cash or Equity in Pooled Cash and InVeSIMENTS ..ot § 61,021.67 57,842.54 3,179.13 [
Receivables: '
AT I BTEE, L 423.34 590,52 ' {167.18) -28
TOTAL ASBETS. . viiirnrisiarn i rasvas s ssss s rssns raass srrars sesavasess es pesons g 61.445.01 58,433.08 3,011.95
FUND EQUITY
Unresesved
Designated for Subsequent Years' Expenditures .. ... 14,823.70 14,823.70 -
Undesignated ...l S O D DD 46,621.31 43,608.36 3,011.95 7
TOTAL FUND EQUITY woiiiiimiiimimim s s s i neassas s ctssas e sna sassnssnssnes 51,445.01 58 433.08 3,011.95
TOTAL LIABILITIES AND FUND EQUITY ... oivimiirimsas s s iessssssesnses s eessenes 8 61,445.01 58,433.06 3,011.98
90244 - SDIDA

The City of San Diego
COMPARATIVE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
For the Periods: July 1, 2008 through June 30, 2008

SD INDUSTRIAL DEV. AUTHORITY

CURRENT YEAR PRIOR YEAR VARIANCE PERCENT
REVENUES
Ravenue from Use of Money and Propery ............. s e TSR e 3,011.95 2718.73 293.22 11
FOTAL REVENHES Lo v vt re remsmets e pams rrme g v pe s s e e s ma s sa b g saa b s es s s ame e 3,011.98 271873 203.22
EXCESS (DEF) OF REV OVER EXP AND OTHER ..o ireniiisiiiion o s etiesbisainisntasanean 3.011.85 2,718.73 293.22
Fund Batance al Beginming Of YOI ..o s e 58 433.06 55,714.33 2.718.73

Fund Balance at ENd 0F Y8AI .. e §1,445.01 58,433.08 3,611.85
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San Diego Open Space Park Facilities District #1

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES
Year Ended June 30, 2008

REVENUES

Revenue from Use of Money and Properiy. ...
Revenue from Other Agencies. ...

TOTAL REVENUES s

EXPENDITURES

Current:

General Government and Support ... e

Debt Service:

Principal Retirement ... e .
IREBTESE oo e

TOTAL EXPENDITURES L.

EXCESS (DEFICIENCY) OF REVENUES OVER

EXPENDITURES L

OTHER FINANCING SOURCES (USES)

Trapsfers from Other Funds................. i,
Transferto Other Funds. ...
Transfer to ESCrow Ageni........ i e
OTHER FINANCING SOURCES (USES). ...
NET CHANGE IN FUND BALANCES . ..

Fund Balances at Beginning of Year ... .

FUND BALANCES AT END OF YEAR ..

Bond {Debt Service)

UNAUDITED

In Thousands

Fund

27,451 28

- G

27451 28
390,000 390
35812 38
425 842 428
(398,361} {388}
165,500 186
165 500 166
(232,861 (232)
662 341 562
429,480 430
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UNAUDITED

SAN DIEGO TOBACCO FINANCING CORPORATION

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE

For Year Ended June 30, 2008

Gurrent Year Priat Year

WHOLE {in WHOLE {In
REVENUES DOLLARS Thousands) DOLLARS Thousands}
Property Taxes and Spscial e e

Other Local Taxes {SalesTaxes) ............ [

Liconses and PErmS ... e

Fines, Forfaitures and Penakies ...

Revenue from Use of Money and PrODeItY ... oo i e are s 598,723 599 617,121 617

Revenue from Fedaral Agencies ...

Revenue from Other Agencies 10,401,201 10,401 8,770,085 9,770

Revenue from Private Sources ..

Charges for CUmBNt SBOVITES ..........coouuiceecmiern o eesariasssestesss e ebertemst e e, [

Other Revenus ..

TOTAL REVENUES 10,660,924 11,000 10,387,206 10,387

EXPENDITURES
Currant:

General Government and Suppo# 67,981 88

Fublic Safety - Pole.. ... e

Public Safely - Fire snd Life Safely

Parks, Recraation, Culture and Lelsurs ...

Transportation..

Santation and Healfl.........o....oo e

Meighberhood Services,,

Lapial PIOJOCES ..o oo i e

Debl Service:

Principad Reremant. ... e 3,330,000 3,330 2,700,000 2,700

interest 7,310,250 7,310 7.092 549 7,083

Bond lssuanca Costs...........oi i 562,043 562

TOTAL EXPERDITURES 10,708,231 10,708 10,354 585 16,385

EXCESS (DEFICIENCY} OF REVENUES OVER EXPENDITURES .... 291,693 292 32,621 3z

OTHER FINANCING SOURCES (USES)
Transfars from Propristary/Fiduciary FUnds ..o oo oo

Transfers from Other FURDS ..o " 52,335 52

Transfers from Primary Government .

Transfors from ESCROW AGBIE o v e

Transfers to Escrow Agent

Transfers o Froprigtant Funds ..o

Transters to Qther Funds . {268,333 {268) {222 417} {222}

Transters 1o CamPanent Uil ... e s se e s

Proceeds from Loan Payable...........oceo

Pracesds from Revenue Bonds.........co... PSSR -

Procesds from Tax Aflocation Bonds..............

TOTAL OTHER FINANCING SOURCES (USES) (215,998) (216} {222,417} 222}

NET CHANGE IN FUND BALANCES ... ittt emse e 75695 76 {189,766) (190}

Fund Batance at Beginning of Year e 12,808,086 12,808 12,897,881 12,998

Residual Equity Transfers from {To} Other Funds ... e

Fund Balance at End of YBBN ... e oo, 12883781 12,864 12,808 666 12,808
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APPENDIX K-1

COMMUNITIES FACILITIES DISTICTS

In place of submission of the revenues and expenses for the preceding accounting period
being provided in response to the City Charter Section 39 monthly information
requirement, which does not properly supply sufficient background information, it was
determined that providing a general overview of the Council’s role and responsibility as
it relates to the Communities Facilities Districts would better serve in the determination
of whether information is relevant to this Charter provision. '

The Mello-Roos Community Facilities Act of 1982 (the “Mello-Roos Act”) provides the
mechanism by which certain public entities, can finance the construction and/or
acquisition of facilities. The Mello-Roos Act authorizes such a public entity to form a
Community Facility Distriet (a “CFD” or “district”), otherwise known as a Mello-Roos
district. Once formed, the district can finance facilities and provide services. Upon
approval by a two-thirds vote of the registered voters or landowners within the district,
the district may issue bonds secured by the levy of the special taxes. The special taxes are
not assessments, and there is no requirement that the special tax be apportioned on the
basis of benefit to property. This affords greater flexibility in designing the special tax. A
special tax levied by a district is not an ad valorem property tax under Article XIHA of
the California Constitution, however, the lien of the special taxes has the same priority as
property taxes.

The City Council has previously adopted resolutions and ordinances that established CFD
No. 1, CFD No. 2, CFD No. 3, and CFD No. 4 (the “Districts”). Among other things,
these previous actions: authorized the issuance of limited obligation special tax bonds to
finance the construction and acquisition of public infrastructure serving the Districts
and/or communities impacted by development associated with the Districts; authorized
the levy of a special tax to pay principal, interest and other periodic costs with respect to
the bonds and/or to pay directly for the costs of authorized facilities; and approved the
Rate and Method of Apportionment of Special Taxes, which is the formula used to
determine the amount of special tax to be levied on taxable parcels within each District.
In addition, for those districts in which special tax bonds have been issued, the City
Council, acting as the legislative body of each district, has specifically covenanted to levy
the associated special tax in an amount sufficient to meet the applicable defined special
tax requirement. Pursuant to the Mello-Roos Community Facilities Act of 1982, the City
Council must provide for the annual levy of special taxes by adopting a resolution and
filing a certified list of all parcels subject to the special tax levy with the County Auditor
and Controller’s office on or before August 10 of each tax year. Prior to such date, City
staff confirms the parcels to be levied with the County’s equalized tax roll, which is
produced on or around July 1 of each year, as the special taxes are billed and collected by
the County of San Diego in the same manner as ordinary ad valorem property taxes.
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APPENDIX K-2

Annually the Debt Management Department of the City of San Diego coordinates taking
a request for City Council action to approve each fiscal year’s special tax rates and total
amount of special taxes to be levied and collected on taxable properties within the
boundaries of the Districts. The special taxes are calculated in accordance with each
District’s Rate and Method of Apportionment of Special Taxes. As the special taxes for
the Districts are designated primarily to make debt service payments on each of the
Districts special tax bonds, annual Council approval is required to meet the annual debt
service obligations related to the Districts. As stated above, the City Council acts as the
legislative body of each district and through the bond issuance process has specifically
covenanted to levy the associated special taxes to pay the debt service on the bonds.
Pursuant to the Rate and Method of Apportionment of Special Taxes for each District,
monies received in the form of special taxes will be used to pay debt service on each
District’s outstanding bonds, if any, and/or pay directly for public facilities, maintain the
appropriate balance in the reserve fund for each District, if any, and pay costs incurred by
the City in administering the Districts.

If after consideration of this additional information, Council deems Community Facilities
Districts appropriately falls within the scope of the City Charter Section 39 monthly
information requirement, additional information will be coordinated as needed.
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APPENDIX L-1
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Redevelopment Agency of the City of San Diego

Schedule of Budget to Actual Comparison
For the Period Ending 6/30/08
(Unaudited)

Project Areas Administered by the
City of San Diego Redevelopment Division

BARRIO LOGAN

Revenue
Tax Increments
Long Term Debt Proceeds
City Loans and Reloans
Revenue from use of Money and Property
Other Revenue
Continuing Revenue / Fund Balance
Total Revenue

Expenditures
Capital Projects
Low/Mod Housing
Admin/Legal/Planning
Tax Sharing Agreements
Debt Service
Total Expenditures

Net Impact

Continuing FY08 Budget Actual Variance
Appropr.
$ 464,000 $ 679,168 $ 215,168
675,000 675,000
29,906 29,906
100,000 22,525 (77,475)
514,000
514,000 564,000 1,406,599 842,599
- 298,000 89,515 208,485
15,000 92,000 - 107,000
277,000 174,000 550,864 (99,864)
218,000 - 135,833 82,167
4,000 - - 4,000
514,000 564,000 776,212 301,788
S 630387

Revenue

Other
Revenue
2%

Revenue from
use of Money
and Property

2%

City Loans
and Reloans
48%

Increments

Expenditure

Tax Sharing
Agreements

17% Capital

Projects
12%

Admin/Legal/PI
anning
71%

APPENDIX M-1
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Redevelopment Agency of the City of San Diego
Schedule of Budget to Actual Comparison

For the Period Ending 6/30/08

(Unaudited)

Project Areas Administered by the
Centre City Development Corporation

CENTRE CITY & HORTON PLAZA

APPENDIX M-12

Revenue
Tax Increments
Long Term Debt Proceeds
City Loans and Reloans
Revenue from use of Money and Property
Other Revenue
Continuing Revenue / Fund Balance
Total Revenue

Expenditures
Administration
Low/Mod Projects
Project Activities/Other
Tax Sharing
Debt Service

Total Expenditures

Net Impact

Revenue
Revenue from Other
use of Money Revenue
and Property 10%

10%

City Loans
and Reloans
0%

Long Term
Debt
Proceeds
28%

Continuing FY08 Budget Actual Variance
Appropr.
$ 102,127,000 $ 125,372,451 $ 23,245,451
50,400,000 69,000,000 18,600,000
19,384,000 25,454,622 6,070,622
2,950,000 24,149,997 21,199,997
218,038,000 42,675,000
218,038,000 217,536,000 243,977,070 69,116,070
10,100,000 10,269,822 (169,822)
28,800,000 75,088,000 26,657,703 77,230,297
189,048,000 82,327,000 45,518,856 225,856,144
190,000 13,400,000 13,034,995 555,005
36,621,000 35,842,051 778,949
218,038,000 217,536,000 131,323,428 304,250,572
_$ 112,653,643
Expenditure
Debt Service Adminii—tration
27% 8%
Increments
5204 Low/Mod
Projects
20%
Tax Sharing
10%
Project
Activities/
Other
35%
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Redevelopment Agency of the City of San Diego

Schedule of Budget to Actual Comparison

For the Period Ending 6/30/08
(Unaudited)

Project Areas Administered by the

Southeastern Economic Development Corporation

CENTRAL IMPERIAL

Continuing

FY08 Budget Actual Variance
Appropr.
Revenue
Tax Increments - $ 2,313,000 $ 2,248671 $ (64,329)
Long Term Debt Proceeds - 11,318,000 14,865,000 3,547,000
City Loans and Reloans - - - -
Revenue from use of Money and Property - 15,000 573,851 558,851
Other Revenue - 110,000 50,450 (59,550)
Continuing Revenue / Fund Balance 4,455,000 198,000
Total Revenue 4,455,000 13,954,000 17,737,972 3,981,972
Expenditures
Capital Projects 3,202,000 5,614,000 2,284,493 6,531,507
Low/Mod Housing 25,000 3,432,000 691,334 2,765,666
Admin/Legal/Planning 1,228,000 2,029,000 1,488,160 1,768,840
Tax Sharing Agreements - 328,000 146,038 181,962
Debt Service - 2,551,000 1,490,561 1,060,439
Total Expenditures 4,455,000 13,954,000 6,100,586 12,308,414
Net Impact _$ 11,637,386
Revenue Expenditure
Revenue from Tax
use of Money Increments Debt Service
and Property 13% 24%
3%
Capital
Projects

Long Term
Debt
Proceeds
84%

Tax Sharing

Admin/Legal/ Low/Mod
Planning Housing
25% 11%

APPENDIX M-13
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Redevelopment Agency of the City of San Diego

Schedule of Budget to Actual Comparison
For the Period Ending 6/30/08
(Unaudited)

Project Areas Administered by the

Southeastern Economic Development Corporation

GATEWAY CENTER WEST
Continuing FY08 Budget Actual Variance
Appropr.
Revenue
Tax Increments - $ 282,000 $ 333326 $ 51,326
Long Term Debt Proceeds - - - -
City Loans and Reloans - 600,000 - (600,000)
Revenue from use of Money and Property - 6,000 31,414 25,414
Other Revenue - - - -
Continuing Revenue / Fund Balance 1,468,000 -
Total Revenue 1,468,000 888,000 364,740 (523,260)
Expenditures
Capital Projects 606,000 620,000 2,143 1,223,857
Low/Mod Housing 184,000 58,000 - 242,000
Admin/Legal/Planning 674,000 62,000 55,285 680,715
Tax Sharing Agreements - - - -
Debt Service 4,000 148,000 148,413 3,587
Total Expenditures 1,468,000 888,000 205,841 2,150,159
Net Impact $ 158,899
Revenue Expenditure
Capital
Revenue from Projects
use of Money 1%
and Property
9% Admin/Legal/

Tax
Increments
91%

Debt Service

2%

Planning
32%

APPENDIX M-14
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Redevelopment Agency of the City of San Diego
Schedule of Budget to Actual Comparison

For the Period Ending 6/30/08

(Unaudited)

Project Areas Administered by the
Southeastern Economic Development Corporation

MOUNT HOPE
Continuing FY08 Budget Actual Variance
Appropr.
Revenue
Tax Increments $ - $ 1,378,000 $ 1,597,741 $ 219,741
Long Term Debt Proceeds - - 3,110,000 3,110,000
City Loans and Reloans - 6,000 - (6,000)
Revenue from use of Money and Property - 8,000 153,538 145,538
Other Revenue - - - -
Continuing Revenue / Fund Balance 8,986,000 55,000
Total Revenue 8,986,000 1,447,000 4,861,279 3,469,279
Expenditures
Capital Projects 7,410,000 304,000 149,004 7,564,996
Low/Mod Housing 509,000 138,000 1,328 645,672
Admin/Legal/Planning 1,018,000 521,000 593,803
Tax Sharing Agreements - 66,000 319,548 (253,548)
Debt Service 49,000 418,000 953,343 (486,343)
Total Expenditures 8,986,000 1,447,000 2,017,026 7,470,777
Net Impact $ 2,844,253

Revenue

Revenue from

use of Money

and Property
3%

Tax
Increments
33%

Long Term
Debt
Proceeds
64%

Expenditure

Debt Service
48%

Capital
Projects
7%

Tax Sharing
Agreements
16%

Admin/Legal/

Planning

29%

APPENDIX M-15
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Redevelopment Agency of the City of San Diego

Schedule of Budget to Actual Comparison
For the Period Ending 6/30/08
(Unaudited)

Project Areas Administered by the

Southeastern Economic Development Corporation

SOUTHCREST
Continuing FY08 Budget Actual Variance
Appropr.
Revenue
Tax Increments - $ 2,504,000 $ 2453602 $ (50,398)
Long Term Debt Proceeds - 12,814,000 17,010,000 4,196,000
City Loans and Reloans - 400,000 - (400,000)
Revenue from use of Money and Property - - 706,572 706,572
Other Revenue 293,000 200,000 162,000 (331,000)
Continuing Revenue / Fund Balance 2,984,000 -
Total Revenue 3,277,000 15,918,000 20,332,174 4,121,174
Expenditures
Capital Projects 1,442,000 7,166,000 83,484 8,524,516
Low/Mod Housing 631,000 3,693,000 807,399
Admin/Legal/Planning 911,000 1,715,000 851,153 1,774,847
Tax Sharing Agreements - - - -
Debt Service 293,000 3,344,000 2,299,183 1,337,817
Total Expenditures 3,277,000 15,918,000 4,041,219 11,637,180
Net Impact $ 18,032,991
Revenue Expenditure
Revenue from Other Capital
use of Money Re;(:/nue Pr(;j;)cts
and Property °
3% Incr‘elz—:(ents
12% Low/Mod
Housing

Long Term
Debt
Proceeds
84%

20%

Debt Service
57%

Admin/Legal/
Planning
21%

APPENDIX M-16
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