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I. INTRODUCTION

Financing of public facilities needed to accommodate the Sorrento Hills
Community Plan will be accomplished in two ways. Improvements typically
associated with specific developments will be financed through subdivision
agreements between the individual developer and the City of San Diego,
Public facilities of a regional nature which benefit areas beyond the Sorrento
Hills Community Plan will be financed by means of a development agreement
between the property owners within the Sorrento Hills Community Plan and the
City of San Diego.

Development Agreement

On May 15,1989. the San Diego City Council adopted Ordinance NO. 0-17300
(effective on June 14, 1989) approving a Development Agreement between the
developers of the Sorrento Hills Community Plan and the City. The agreement
details the Sorrento Hills portion of costs for regional facilities shared with
Phase 1 (North) and Phase 2 (South) of the Carmel Valley Community Plan.
The Development Agreement allows a range of different land uses to be
developed throughout the plan area, provided traffic thresholds are not
exceeded.

Scope of Report

San Diego City Council Policy 600-28 requires a Facilities FinanCing I-'rogram
to be approved for developments in planned urbanizing areas. The most
recent update to the Sorrento Hills Community Plan was adopted by the City
Council as Resolution No. 285095-2 on December 6, 1994. In compliance with
Council policy, the Sorrento Hills Public Facilities Financing Plan was also
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revised and adopted by the City Counsel on December 6, 1994, by Resolution
R-285095-1.This report constitutes a revision to the prior Public Facilities
Finance Plan by incorporating the proposed land use changes known as the
Torrey Hills Project. It sets forth the major public facilities which will be needed
over the next six years (1997-2002) when substantial buildout of the Sorrento
Hills community is expected. The report also identifies the sources of funds
needed to finance the needed facilities.

This Sorrento Hills Public Facilities Finance Plan is based on the land use plan
detailed in the latest, revised community plan (Draft December 1996) and the
conclusions of the Traffic Impact Analysis for Torrey Hills dated June 1996,
with supplemental information dated December 1996. Approval of these
companion documents by the City Council is pending. The Engineering and
Development staff of the City has reviewed and approved these documents.

II. PUBLIC FACILITIES FINANCING PLAN

Development Forecast and Analysis

The Sorrento Hills Community Plan consists of single and multi-family
residential, office, commercial, industrial and open space land uses. Table 1
provides a Development Schedule for these various land uses. Development
of Sorrento Hills has been divided into "sections" which are consistent with the
Development Agreement.
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