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$P IGWEXGIHWAKJ I BN DQG FRP SHAQJ IGHDV RQ WH &IW &RXQAMDERXVKRZ EHVR VHUH
\RX , VRRNVHYHLDO 12 YRWV WL\ HDU ,QWHO D\ RUV VMM RI WH &IW @W HRHP EHU KH
SURSRVHG WIDVWKH &IW Rl 6DQ" IHIR RXJKWR @Q/H Z IMIQ WP HDQV , WRXIJKWRR P DQ RI P \
FRODIXHV SLIRSRVDAY VXJJ HMG WDVWKH AW Q/H Z IWILOQ W UIHMGHQW P HDQV WDVWKH AW UHO
RQ\ RXUP RQH VR P DNH HQGVP HHW

+HHVDB®RNDWRP HRI P\ ELJJHWW1 2  YRWV WL\ HDUDQG WH VHOWP HONEHKILQG WHP

7KH SLIRSRVDORKDUH &IW RI 6DQ" IHIR

UHMGHOW SHUP RQW | RUMDWK
VHOYLEHV

0\ FROFHD UHMGHQW YRWG\ HVIRUD
WP D@UIHH SWRP IMQJ UIHVIGHQW RQH
WIQJ DQG GHOYHUQI DQRWHULY EDMDQG
VZ WK SOIQDQGMP SO 7KH ELRXIKW
WHUFRQFHQV IHI DWEIQI AW
WDQVSDUIHOR. DQG SIRFHWHV IRWZ DUG \R

P HDQG, OAMMQHG
O\ YRWM , YRMG 12 ROWHWDWK IHH

DQG XWHG AW WBI | VR FRQUGHUKRZ RXU
SURFHWHV GDP DIH SXETE WKW




7KH SLIRSRVDOEH]IQ FKDUILQJ IRUSDINGQI  DAGLLIHUHQW

WDMVIRU&IW RI 6DQ" [HIR UMMGHQW DQG QRQ &IW
UHMGHQW 1Q DQG VXURXQGIQI %DERD 3DIN

0\ FRQFHWD %OERD 3DWINLYRQHRI WHIHZ UHP DIQIQY
®Z FRWSOFHVIRUIDP ICHV DEDARW6DQ" IHIR &RXQW

VR YIMWEKDULQJ IRUSDINQI Z L@SUHYHOABZ LOFRP H
DQG P LIGGG! FOW IDP lGHVIRP  YIMMWQI DQG Z LOVTXHH| H

WH EXVIQHWHY DQG IQWIMMRQVY Z IWIQ %DERD 3DN

0\ YRM , YRMG 12 RQWH %DERD 3DIN3DINQI [HHV
Z KIFK , |HOZ HH VWODRR KLIK DIWWUYDURXV SURSRVDY \R
EUQJ WH FRWGRZ Q

$IWUWH YRWM , VZ XQJ E\ %DERD 3DUNVR VSHDN Z LW
SDARQV DERXVWKHUI HHDQIV RQ WH DMXH 0 DO Z HH
FRQAHUDHG DERXWSXWAQJ D SUFH V) RQ D RIRZ Q MZ HO
WDWAKHUI DP L@HV KDYH HQWR\ HG | RUJHQHUIDARQV

* RYH.QQ) UAVSRME® P HDQUNQRZ LQJ Z KHQWR D\ QR DQG Z KHQ\R\D\ \ HV

7KV \HDU , SLRXGD YRWMG <(6 RQ RUMFDOSRIARY GHYHERSHG \R HDVH WH FRUAVR @MQ) SLRMAW
FRP P XQWAV SIRP RMWDQWSDUHR.  DQG LHIQLQWKQDZ D' SLRIWDP Vb
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6RP HWP HV Z HOIOWQWROHG SRIE. SO\ VRXWOQ
XQH SHAMGO QHIDWYHZ D\ V' 5 HMGHOWHHGEDAN

LQGFDWAG WDWIKH &IW RI 6DQ"  IHIRV IQQRYDWYH
YRQXVS$' 8 3WRIWDP GHP DQGHG UHRWP

7KH SLIRSRVDO$ P HQG WH %RQXVS$' 8 3WRIWDP R

LOARGXPH XQMFDSV EDVHG RQ ®WAL H UHGXFH I LLH
UWN DQG DGGLHW SDINQJ [P SDFW

0\ YRWM , YRMG <(6 RQWH DP HQGP HQW VR \WH
YRQXVS' 8 3WRIDP  ZKIEK , | HOMH GPWG \WH

YDURXV FROFHWQV ELRXIKWR P HE\ UHFMGHQW
RZ QHY/ DQG GHYHRRSHW DINH



, DOR YRWG <(6 RQDQIQUDAH\R 6@Z 2 XUBWHHW

7KH SURSRVDO GHWALP LOH DQG GHFDWH

SRWMG VSHHG @P IWDQG HAWBEQK — EXVIOHW

DRAMMW FRUIGRY/ Z KHHVSHHG @P W DWIHFDSSHGDW  RU - 0 3+

0\ YRM , YRMG<(6 VRVENHDRARQ DIDIOMKQWDIHWOIILF / RZ HUQJ VSHHG @ IWE\ MWV
0 3+ GUDOP DWADO@ LOAHDVHY WH @NHIKRRG Rl VRP HRQH VXWMYIQJ D FR@RQ 6DIHW IRUD@

Z1@DbZ D\ VEHP RWH I[P SRUBQWMKDQ FRQYHQIHQAH IRUD I HZ

$11RUGDELON DQG RSSRUMQW |RUBDQ

' HIDQVIVVRS RI P IQG , YRMG <( 6 \R

P DN\H GLJVBAFRXSRQV DYDIDE® | RU
PXRP HYY/Z KR GIG QRWSLHYIRXMY KDYH
DFFHW UHYIVH RXUHQHU\ FRRSHUDARQ
DIHHP HOWZ M 6' * ( DSSWRYHD
FROADPWRUD VDIH SDINQJ SLRILWDP
VXSSRUAEHWAUP RELDN DQG WDQMW
SURUMHV WILRXJ KRXWRXUWHIIRQ DQG
SUHVHUYH DI RUGDE®! KRXMQJ DQG P RWH
+HH DUHVRP HRI WH FUWADCSRIAHV, VDIG
<(6 VRWLV\ HDU

e $GRSWRORI &W Rl 6DQ" IHIR &UHDWYH
&IW &XEXDCB @Q

e $1IRUEDEGI+ RXMQ 3UHVHUDARQ
2 WEQDOAH

([ SDQGHG SUYDR SIRWPARQV IRUS$/ 35
FDP HUDV\R WHGXPH FUP HDQG P SLRYH

VDI HW

$SSWRYDCRI D &ROADPWZ WK -HZ MK

) DP L® 6HWEHRI 6DQ' IHIR IRUWH

6DIH3DINQJ 3LRILDP

&IW Rl 6DQ' IHJIRO RELON 0 DWMU3DQ

5HVROMRQ LQ 6XSSRUARI $\WHP E® %@
&KI@' D\ FDUH ) DAQAHV

$P HQGP HOWR + RXW/RI 2 SHIDWRQ |RU

&DQQDELY 2 XVBW

([ SDQG &DQQDEL UHVIBLGKRX LY/

&RDWECE HVITHQFH 0 DWMU3@Q DQG

3WRILDP P DWE ( QYILRQP HQWQP SDFW

5HSRUN

" XH3WRFHW  6DIHW 2 LGIODORH

&ROMOXH XVHRI $/ 35 FDP HIDV\R

UHGXPH FUP HDQG P SLRYH VDIHW



A,
VR RXMEDWIG SUIRAHGXUHY WDWEHWMAU
WH GRAMG UHMGHQW H SUIHWHG QHHGY

| UVADARQY DQG KRSHV IRUWH I XVUH RI AW DGP LOMADVMRQ W/ QRWHORXJIK \R
YRWM12 JRRGJRYHUQDORH GHP DQGVIR@RZ XS , GRQWZ DQWR VP S® UHDPWR EDG

VWP V |, ZDQWR L] WHP

,Q UAVSRQVH R WHWD\K [HH GHEDF®! , P SUIRSRVQJ
\Z R SRTAHY WDASXWFBDU WDQVSDUHQWSLRFHWHY
1O SOFH Z KHQ DVNLQJ RXUUHMGHQW VR SRIMQUWD@
LOFUHDVH | HHV

7KH I LDMBURSRVDZ. RX@ HQVXUH WDWZ KHQ
UHMGHOW UHFHYH 3LRSRVMMRQ P DQGDWG

P DIGLY DERXVD QHZ THH VKH YHU [ LUMBDIHP X\W
FGDUD \WIVA VIKDWD | HH LV EHQJ SUIRSRVHG DQG

H SOLQ UMGHOW UIKVWR SURVAMIW S GGIMRQD®M
WH P DGUP X\WQFXGHDMP SGI HDV R 11QG
SIRMMRP \R WH SXETE FDQ P HDQQJ I X@®
SDUAFLSDWM LQ WH SURFHW

7KH VHARQG SURSRVDQJ LYHV WH &RXQAOMH RSWURQ
VR UHTXLLH D FRWARI VHUYLEH WWXG\ RUHFRQRP LE

IP SDPADQDOMY EH RUH SOAQJ DP HDVXUH RQ WH
ED@RVMDWERX@ GDG VR D I XVUH 1HH HQUXUQJ
YRVIAW/ KDYH VIKH | X@ DRV XS | LIRQW

© 10QIQJ EDANWH SXETEVWKWEHI IOV Z W
DFFRXQUBELDN DQG LOMIUW %DONQI WHVH YDOXHV
LOR RXUSRIAHV DQG SURFHGXUHV IV WH GILHPARQ
, G @\H VR VBNH AW DGP [QMADWRQ 1Q




, DOR [QARGXFHG P \ / LYH ( YHQW RUNHUBDIHW
2 UGI0DORH VR HQVXUH Z RUINHWYY KDOGIQJ FRP SGf
HYHQUWHWKSY DARIW RZ QHG YHOXHV DQG SDUNW

UHFHYH WRQGDUE] HG 2 6+ $ DQG LQGX\M
FHUALLHG VDI HW WDIQIQJ

W DV XQDQIP RXV® SDWHG E\ WH6DQ' IHIR &IW
&RXOAAQ) HEWKDY 7KLY RUGLODORH HQVXUHV WDW
HYHU @H HYHQWZ RUINHULY SLRSHUD WDIQHG
SIRWPMG DQG DE®! VR VDIHD UHMULD KRP H DIWU

EUQILQU 6DQ" HIDQVZ RUB FOW H SHUHQFHV

3XETE VDI HW LQWDWHV FRP H 1Q DOKDSHVIQ
MIHV ,P SURXG VR GHOYHUVDIHUZ RINQU

HQYLLRQP HOW\R WH P HQ DQG Z RP HQ GHOYHUQJ
LOFUHGIE®! HYHQW LQ RXURAW

,QP\ VHFRQG WP LQDXIXWDMWRQ VSHHK |, P DGHWH SRIQAMDWMH &IW Rl 6DQ" IHIR
QHHGVWR WIN R GRIQJ Z KDAWGRHV Z HD

,ZRINHG Z W P\ FR@DJXHV VR FUHDW D EXGIHWMDAP W DG WH Z RUMFRP P XQW
FERVXUHV DQG [P SDPW DQG SURUM HG WH P RWH | LEHOAAW SLRILDP V @\H RXULQ KRXVH P L@
DQG SDYHWDP |RUVZ LWRDG UHSDILY DQG RXU $11RUGDE®! + RXMQJ 3HWP WL RZ  SURILDP

Z KIFK SLRYIGHV \VSHHGIHUDSSWRYDY | RU Di | RUEDE®I KRXMQI GHYHBSP HOW
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$GOHU $YH ORXQWDLQ-®BPNGRQ 'U 5HIJXOXV 6W
$UEROHV 6V UDZIRUG &AGVRQ &W °G SHSHFKR 'U
%DEHWWH 68WUDZIRUG 6X\GVRQ 6w /LQILHOG $YH| Fr gw
%DUGRQLWRXB®&DK\ 30.HQW 30 /IRPRQG 'U  5REOHV 'U
%LVE\ /IDNH'®WHG 6W .LZL 6W ODFDZ /Q S5REOHV :D\
%OXH /IDNH "WFHQD 'U .UDPHU 6w ODFDZD $YH s5rppQ\ 'U
%UHWRQ :DYHO &HUUR/®XH $GORQODGUD $Y¥HkDPDQ 6W
&DEULOOR OHUDRHUUR/BON GQGULWI oYU Q &aWSHGD 'U
&DPEULD &WHOEDUWRQDAWA $QJHOBPDUYIHUXP $¥KDZQ $YH
&DPLQR 3DFKBPRS 6W/DNH $SRSNBPP3XQJ\ 'U 6SHUU\ &W
&DUGLJDQ :@DVW ,QJHUDRB GWBIIR $YHGRZ /DUNDPLW 6W
&DUGLQDO (BLZDKDU $UNH $UDO %Y GOHVH[ 'UDORQ :D\
&DUWKDJH OGULGJIH B6OWH $ULDQBL$HEFHQ 'U S5HGELUG 'U
&DVLWD :D\(OVD 5G /DNH $UWHP\Vo#Uo 'y 7THDO 30
&HOHVWLQHMWWRIQGLGRNH $VKZRBGYVLRQ %ROKWWDBO
&KHQDXOW BMDFK /Q $YH OLVV\ &W 7REH\ 6W
SMLULHP RQV\)XOWRQ 6WDNH &W ORKOHU 6W 7ULQLW\ 30
0 H\VD %YG *ODFLHU $YBINH OHUH &WQR /DNH 'JULQLW\ :D)
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) (%68 $5< 2 QHRI WH EHWINIQIV DERXW
" DMMEW [IVRXUZ HBRP 1QJ DQG LOFOXMYH
FRP P XQW 0\ 6HQRU&RP P XQW

5 HSUHVHQIMYH $OWRQ.  NRLOHG $VAHOMRQ
/ XWHUDQ &KXUK VR KHS GHGLFDW WHUQHZ
/* %4 ,$ EDQOHU DW P ERCRI ®YH
DFFHSWWOQRH DQG HTXDQW |RUD@

$35,/ , KRWMG DIUHH EXOIWDWK GLRS Rl
HYHQWS HVGHQW [ LGBIG M GXP SVWMUY/ VR WKH
EUP ZKIGIP\ Wil DQG, GILHAMG WDI I LE
FKDWMG Z W | DP LOHV Z KR GLRYH WLRXJK
DQG HQWR\ HG WH EHDXWXCZ HDWHU 94
WDOWWR (' &2 IRUSDURHUQ] Z WK XVRQ
WHVH HYHQW

' (&(0 %5 , JIDMHHG Z I WH $THG

* DUBHQVFRP P XQIW | RUWHUDQQXDOMH
QKW FHHP RQ\ KRWMG E\ WH $@HG

* DUBHQV* LDQWI@I 7RZ Q &RXQAY KIEK LV
P DGH SRWEGIE\ WHHIRUVRI P DQ\
YROQWHY 7KH HYHQATHDWUHG FDLRT DQG
Rl FRXUH WH VSHRVBFXOUWHH @ KWQJ
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) (%68$5< 6DQ' IHIR ILLHWMMG D QHZ
QDDA LLH UHVBLEDQARQ ELKVK DRQJ
HYDFXDARQ LRXWVIQ' HO&HUR 7KH SLRGXFW
IV &MRWIFK D AMXV EDVHG | ILH UHVBLGDQW |
VSHOQWAP HZ W 6' )" VR ®DUD P RUH DERXW
WH SURGXPADQG Z DV SGDVHG VR GDLD WDWAW
IV IQFIHGIE® HIIHPRYH WV VDIH VR XVH DURXQG
NGV DQG SHW DQG LV FDSDE®I Rl Z WWEQGLQJ
H WHP HKHDW

0 $< 2QHRI ' HRHURVP RWKWI] HG
FRUIGRY/ &R@IH$YHOXH JRWHSDYHG

ILRP ' HORHUR YRXGIVDLG R WH
LOMIHPARQ Rl &DQ\ RQ &UHWW WYH DQG ( DWW
&DP SXV' UYH $ODWGR5RDG 0\ Wil DQG

, Z HIH VR WUIG DERXVWMH SURMPAKDW
RQFH VSIQJ Z DV GRQH Z HVRRN R \WH
VAHHWR VKDUH WH IR

81 ( $VIMHWBUARI VXP P HU 3DUNVDQG

5 HFUHDARQ UHSDILHG WH SO\ JURXQG
HTXISP HQADABUQPHW' HCRHUR 3DWIN 7KLY
SDUN LV VXK DQ P SRUBQW/SDFH | RUWH
FRP P XQW ,P \RJOG IMZ DVII[ HG XS IRU
IDP LOHV\R HQWR\













































