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Digital currency that is not legal tender

Difficult to trace

Not backed by the FDIC

What is Cryptocurrency?
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ATM devices like traditional bank ATM

Found in corner stores, gas stations, and supermarkets

Allow individuals to purchase and send cryptocurrency

What are Cryptocurrency ATMs?
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ATM Locations



• FBI Internet Crimes Report 2025

• 181,565 complaints

• $11,366,669,732 in losses nationwide

• Elder Justice Task Force County Data

• 2000 victims a year

• $140 million in overall scam losses

Cryptocurrency Scams

Council President Joe LaCava



Cryptocurrency ATM call to action

Senior Affairs Advisory Board
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Modeled after similar requirement in Omaha, Nebraska 

Establishes a warning label requirement for cryptocurrency kiosks

Creates a new City website with scam reporting information

Creates educational model to inform businesses of requirement

Proposed Ordinance
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Omaha Warning Language
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1.Educate prospective cryptocurrency users about cryptocurrency 

scams

2.Empower San Diego businesses to educate shoppers about 

cryptocurrency scams

3. Increase scam awareness and reporting 

Objectives of Proposed Ordinance
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• Serving Seniors

• Elder Justice Task Force

• American Association of Retired People

• Neighborhood Market Association

• San Diego Chamber of Commerce

Do you have any other recommendations?

Planned Community and Stakeholder Outreach
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Next Steps and Implementation
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July

SAAB

September 16 

Committee

October

City Council

January 1, 2027

Implementation



Questions?
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