The City of

SAN
DIEGO)

Bond Call Information

Click the links below to find the relevant bond call information:

Public Facilities Financing Authority of the City of San Diego
Lease Revenue Bonds (CUSIP base: 797299)
e Lease Revenue Refunding Bonds, Series 2020A (Series 2012A Refunding)
e Lease Revenue Refunding Bonds, Series 2018A (Series 2010A Refunding)
e Lease Revenue Refunding Bonds, Series 2016 (Ballpark Refunding)
e Lease Revenue Bonds, Series 2015A (Capital Improvement Projects)
e Lease Revenue Bonds, Series 2015B (Capital Improvement Projects)
e Lease Revenue Bonds and Lease Revenue Refunding Bonds, Series 2013A (Capital
Improvement Projects and Old Town Light Rail Extension Refunding)

e Lease Revenue Refunding Bonds, Series 2013B (Balboa Park/Mission Bay Park
Refunding)

e Lease Revenue Bonds, Series 2012A (Capital Improvement Projects)

e Lease Revenue Bonds, Series 2012B (Fire and Life Safety Facilities Refunding)

Water Revenue Bonds (CUSIP base: 79730C)

e Senior Water Revenue Bonds, Series 2020A (Tax-Exempt)
e Senior Water Refunding Bonds, Series 2020B (Taxable)

e Subordinated Water Revenue Bonds, Series 2018A

e Subordinated Water Refunding Bonds, Series 2016A

e Subordinated Water Revenue Bonds, Refunding Series 2016B

Sewer Revenue Bonds (CUSIP base: 79730A)
e Senior Sewer Revenue Refunding Bonds, Series 2016A

e Senior Sewer Revenue Refunding Bonds, Series 2015
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Special Tax Districts
Assessment Districts

e Assessment Districts No. 4096 (Piper Ranch) Limited Obligation Refunding Bonds, Series
2013 (CUSIP base: 797283)

Community Facilities Districts

e Community Facilities District No.1 (Miramar Ranch North) Special Tax Refunding Bonds,
Series 2012 (CUSIP base: 604658)
e Community Facilities District No. 2 (Santaluz) (CUSIP base: 802808)
Improvement Area No. 1 Special Tax Refunding Bonds, Series A of 2011
Improvement Area No. 3 Special Tax Refunding Bonds, Series 2015
Improvement Area No. 4 Special Tax Refunding Bonds Series 2015
e Community Facilities District No. 3 (Liberty Station) (CUSIP base: 79727Q)
Special Tax Refunding Bonds, Series 2013
e Community Facilities District No. 4 (Black Mountain Ranch Villages)

Special Tax Bonds, Series 2016 (CUSIP base: 797316)

Convention Center Expansion Financing Authority (CUSIP base: 79727L)

e Lease Revenue Refunding Bonds, Series 2012A
e Lease Revenue Refunding Bonds, Series 2020A
Former Redevelopment Agency of the City of San Diego (CUSIP base: 797300)
e Centre City Redevelopment Project Subordinate Parking Revenue Bonds, Series 2003B
e Centre City Redevelopment Project Subordinate Tax Allocation Bonds, Series 2001A

o Centre City Redevelopment Project Subordinate Parking Revenue Bonds, Series 1999A

Successor Agency to the Redevelopment Agency of the City of San Diego (CUSIP base:
79730W)

e Tax Allocation Refunding Bonds, Series 2017A

e Tax Allocation Refunding Bonds, Series 2017B (Federally Taxable)

e Tax Allocation Refunding Bonds, Series 2016A

e Tax Allocation Refunding Bonds, Series 2016B (Federally Taxable)
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City of San Diego Tobacco Settlement Revenue Funding Corporation (CUSIP base: 797330)

e Tobacco Settlement Bonds, Series 2018A (Federally Taxable)
e Tobacco Settlement Bonds, Series 2018B (Federally Taxable)

e Tobacco Settlement Bonds, Series 2018C
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$60,745,000
PUBLIC FACILITIES FINANCING
AUTHORITY OF THE CITY OF SAN
DIEGO LEASE REVENUE
REFUNDING BONDS, SERIES 2020A
(SERIES 2012A REFUNDING)
(FEDERALLY TAXABLE)

Redemption Provisions”

Optional Redemption at Par. The 2020 Bonds maturing on or after October 15, 2031 shall be
subject to optional redemption, in whole or in part, on any date on or after October 15, 2030, from any
available source of funds of the Authority or the City, at a redemption price equal to the principal amount
of the 2020 Bonds to be redeemed, together with accrued interest thereon to the date fixed for
redemption, without premium. Any such redemption will be in such order of maturity as the City will
designate in a written notice (and, if no specific order of redemption is designated by the City, pro rata among
maturities).

Make-Whole Optional Redemption. From the date of issuance of the 2020 Bonds to but not
including October 15, 2030, the 2020 Bonds are subject to optional redemption, in whole or in part, on any
date, from any available source of funds of the Authority or the City, in such order of maturity as the City
will designate in a written notice (and, if no specific order of redemption is designated by the City,
pro rata among maturities), at a redemption price equal to the greater of:

(1) 100% of the principal amount of such 2020 Bonds to be redeemed; or

(2) the sum of the present value of the remaining scheduled payments of principal and interest to
the maturity date or dates of such 2020 Bonds to be redeemed, not including any portion of those payments of
interest accrued and unpaid as of the date on which such 2020 Bonds are to be redeemed, discounted to the
date on which such 2020 Bonds are to be redeemed on a semi-annual basis, assuming a 360-day year
consisting of twelve 30-day months, at the Treasury Rate, plus 30 basis points, plus accrued interest on such
2020 Bonds to be redeemed to the redemption date.

“Treasury Rate” means, with respect to any redemption date for a particular 2020 Bond, the yield to
maturity as of such redemption date of United States Treasury securities with a constant maturity (as compiled
and published in the most recent Federal Reserve Statistical Release H.15 (519) that has become publicly
available at least two Business Days prior to the redemption date (excluding inflation indexed securities) (or, if
such Statistical Release is no longer published, any publicly available source of similar market data)) most
nearly equal to the period from the redemption date to the maturity date of the 2020 Bond to be redeemed,;
provided, however, that if the period from the redemption date to such maturity date is less than one year, the

“ Preliminary, subject to change.
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weekly average yield on actually traded United States Treasury securities adjusted to a constant maturity of
one year will be used.

Calculation of Make-Whole Optional Redemption Price. At the request of the City or the Authority,
the redemption price of the 2020 Bonds to be redeemed as described in “—Make- Whole Optional
Redemption” above will be determined by an independent accounting firm, investment banking firm or
financial or municipal advisor retained by the City at the City’s expense to calculate such redemption price.
The Authority and the City may conclusively rely on the determination of such redemption price by such
independent accounting firm, investment banking firm or financial advisor and will not be liable for such
reliance.

Mandatory Sinking Fund Redemption. The 2020 Bonds maturing on October 15, 2041 (the “2020
Term Bonds”) are also subject to mandatory redemption prior to their stated maturity, in part by lot, from
sinking account payments deposited in the 2020 Bonds Sinking Account, on each sinking fund redemption
date for the 2020 Term Bonds commencing October 15, 2036, at a redemption price equal to the principal
amount thereof to be redeemed plus interest accrued thereon to the dates fixed for mandatory redemption,
without premium, and shall be paid at maturity according to the following schedule:

Sinking Fund
Redemption Date Principal Amount to be
(October 15, 2041) Redeemed
2036 $3,455,000
2037 3,575,000
2038 3,695,000
2039 3,830,000
2040 3,960,000
2041° 4,095,000

* Maturity date.

Provided, however, that if some but not all of the 2020 Term Bonds have been optionally redeemed as
described above, the total amount of all future sinking account payments with respect to such redeemed 2020
Term Bonds will be reduced by the aggregate principal amount of such 2020 Term Bonds so redeemed, to be
allocated among the sinking account payments for such 2020 Term Bonds as are thereafter payable as nearly as
practicable on a pro rata basis in integral multiples of $5,000 to the extent possible and in inverse order
thereafter.

Special Mandatory Redemption from Insurance and Condemnation Proceeds. The 2020 Bonds will
be subject to redemption as a whole or in part on any date, to the extent the Trustee has received hazard or title
insurance proceeds or condemnation proceeds not used to repair or replace any portion of the Leased Property
damaged, destroyed or taken and elected by the City to be used for such purpose as provided in the Indenture,
at a redemption price equal to the principal amount thereof, together with interest accrued thereon to the date
fixed for redemption, without premium.

Selection for Redemption. Notwithstanding the Master Indenture, if the 2020 Bonds are not
registered in book-entry only form, any redemption of less than all of the 2020 Bonds of a maturity will be
effected by the Trustee among owners on a pro-rata basis, based on integral multiples of $5,000.

If the 2020 Bonds are registered in book-entry only form and so long as DTC or a successor securities
depository is the sole registered owner of the 2020 Bonds, if less than all of the 2020 Bonds of a maturity are
called for prior redemption, the particular 2020 Bonds or portions thereof to be redeemed shall be selected on a
“Pro Rata Pass-Through Distribution of Principal” basis in accordance with DTC procedures, provided that,
so long as the 2020 Bonds are held in book-entry form, the selection for redemption of such 2020 Bonds shall
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be made in accordance with the operational arrangements of DTC then in effect and if the DTC operational
arrangements do not allow redemption on a Pro Rata Pass-Through Distribution of Principal basis, the 2020
Bonds will be selected for redemption in accordance with DTC procedures by lot and in integral multiples of
$5,000.

It is the Authority’s intent that redemption allocations made by DTC, the DTC Participants or such
other intermediaries that may exist between the Authority and the Beneficial Owners (as defined in Appendix
E hereto) with respect to redemptions of 2020 Bonds be made on a Pro Rata Pass-Through Distribution of
Principal basis as described above. However, the Authority can provide no assurance that DTC, the DTC
Participants or any other intermediaries will allocate redemptions among Beneficial Owners on such basis. If
the DTC operational arrangements do not allow for the redemption of the 2020 Bonds on a Pro Rata Pass-
Through Distribution of Principal basis as discussed above, then the 2020 Bonds, as applicable, will be
selected for redemption in accordance with DTC procedures by lot.

Notice of Redemption. So long as the 2020 Bonds are registered in book-entry form to DTC or its
nominee or a successor securities depository, the Trustee will send a notice of redemption only to DTC or any
successor securities depository and not to the Beneficial Owners of the 2020 Bonds.

Notice of redemption will be mailed by the Trustee by first class mail, postage prepaid, not less than
30 nor more than 60 days before any redemption date, to the respective Owners of any 2020 Bonds designated
for redemption at their addresses appearing on the Registration Books, and to the Securities Depositories by
means acceptable to such institutions. Each notice of redemption will state the name of the 2020 Bonds
(including series) to be redeemed, the date of the notice, the redemption date, the place or places of
redemption, whether less than all of the 2020 Bonds (or all 2020 Bonds of a single maturity) are to be
redeemed, the CUSIP numbers and (in the event that not all 2020 Bonds within a maturity and series are called
for redemption) bond numbers of the 2020 Bonds to be redeemed, the maturity or maturities of the 2020 Bonds
to be redeemed and in the case of 2020 Bonds to be redeemed in part only, the respective portions of the
principal amount thereof to be redeemed. Each such notice will also state that on the redemption date there
will become due and payable on each of said 2020 Bonds the redemption price thereof, and that from and after
such redemption date interest thereon will cease to accrue, and will require that such 2020 Bonds be then
surrendered. Neither the failure to receive any notice nor any defect therein will affect the sufficiency of the
proceedings for such redemption or the cessation of accrual of interest from and after the redemption date.

Notwithstanding the foregoing, in the case of any optional redemption of the 2020 Bonds, the notice
of redemption will state that the redemption is conditioned upon receipt by the Trustee of sufficient moneys to
redeem the 2020 Bonds on the anticipated redemption date, and that the optional redemption will not occur if,
by no later than the scheduled redemption date, sufficient moneys to redeem the 2020 Bonds have not been
deposited with the Trustee. In the event that the Trustee does not receive sufficient funds by the scheduled
optional redemption date to so redeem the 2020 Bonds, such event will not constitute an Event of Default, the
Trustee will send written notice to the Owners and to the Securities Depositories to the effect that the
redemption did not occur as anticipated, and the 2020 Bonds for which notice of optional redemption was
given will remain Outstanding.

The City has the right under the Indenture to rescind any optional or special mandatory redemption by
written notice to the Trustee on or prior to the date fixed for redemption. The Trustee will mail notice of
rescission of redemption in the same manner notice of redemption was originally provided.

Purchase in Lieu of Optional Redemption. Purchase in lieu of redemption will be available to all
2020 Bonds called for optional redemption or for such lesser portion of such 2020 Bonds as constitute
authorized denominations. The City may direct the Trustee (or another agent appointed by the City to make
such purchase on behalf of the City) to purchase all or such lesser portion of the 2020 Bonds called for
optional redemption. Any such direction to the Trustee must: (i) be in writing; (ii) state either that all the 2020
Bonds called for redemption therein identified are to be purchased or, if less than all of the 2020 Bonds called
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for redemption are to be purchased, identify those 2020 Bonds to be purchased by maturity date and
outstanding principal amount in authorized denominations; and (iii) be received by the Trustee no later than
12:00 noon one Business Day prior to the scheduled redemption date thereof.

If so directed, the Trustee will purchase such 2020 Bonds on the date which otherwise would be the
redemption date of such 2020 Bonds. Any of the 2020 Bonds called for redemption that are not purchased in
lieu of redemption will be redeemed as otherwise required by the Indenture on such redemption date.

On or prior to the scheduled redemption date, any direction given to the Trustee as described above
may be withdrawn by the City by delivering a written certificate to the Trustee. Subject generally to the terms
of the Indenture, should a direction to purchase be withdrawn, the scheduled redemption of such 2020 Bonds
will occur.

If the purchase is directed by the City, the purchase will be made for the account of the City or its
designee. The purchase price of the 2020 Bonds purchased in lieu of redemption will be equal to the
outstanding principal of, accrued and unpaid interest on and the redemption premium, if any, which would
have been payable on such 2020 Bonds on the scheduled redemption date for such redemption. To pay the
purchase price of such 2020 Bonds, the Trustee will use money deposited by the City with the Trustee for such
purpose. The Trustee will not purchase the 2020 Bonds in lieu of optional redemption if, by no later than the
redemption date, sufficient moneys have not been deposited with the Trustee or such moneys are deposited,
but are not available.

No notice of the purchase in lieu of optional redemption is required to be given to the Owners (other
than the notice of redemption otherwise described above under the subcaption “— Notice of Redemption”).

Purchase in Lieu of Redemption of Term Bonds. The City will have the option, in lieu of sinking
fund redemption of any Term Bonds, to direct the Trustee to use and withdraw amounts on deposit as sinking
account payments for such Term Bonds, at any time for the purchase by the City (or the Trustee on behalf of
the City) of Term Bonds otherwise required to be redeemed on the following sinking fund redemption date, at
public or private sale as and when and at such prices (including brokerage and other charges and including
accrued interest) as the City may in its discretion determine. The par amount of any Term Bonds so purchased
by the City and surrendered to the Trustee for cancellation in any twelve-month period ending on the sinking
fund redemption date will be credited towards and will reduce the par amount of such Term Bonds otherwise
required to be redeemed on such sinking fund redemption date pursuant to mandatory sinking account payment
(and corresponding mandatory redemption obligation), as set forth in the Indenture.

The City will also have the option to deliver for cancellation to the Trustee Term Bonds in any
aggregate principal amount, and to receive a credit therefor against the mandatory sinking account payment
(and corresponding mandatory redemption obligation). This option will be exercised by the City on or before
the 35th day preceding the applicable mandatory sinking fund redemption date, by furnishing to the Trustee a
written certificate setting forth the extent of the credit to be applied with respect to the mandatory sinking
account payment for the specified Term Bonds. If the written certificate is not furnished timely to the Trustee,
no credit will be made against that mandatory sinking account payment (and corresponding mandatory
redemption obligation), although credits may be available against subsequent mandatory sinking account
payments.

To the extent not applied theretofore as a credit against any mandatory sinking account payment (and
corresponding mandatory redemption obligation) described in the preceding paragraph, such a credit will also
be received by the City for Term Bonds which prior thereto have been purchased or redeemed other than
through the operation of the mandatory sinking account payment or have been purchased for cancellation and
cancelled by the Trustee.
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Each Term Bond so delivered, redeemed previously, or purchased and cancelled, will be credited by
the Trustee at 100% of the principal amount thereof against the mandatory sinking account payment, subject to
the completion of the procedures described above. Any excess of that amount over the then current mandatory
sinking account payment will be credited against subsequent mandatory sinking account payments starting
with the next subsequent such payment, unless otherwise directed by the City in a written certificate.
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$129,320,000
PUBLIC FACILITIES FINANCING
AUTHORITY OF THE CITY OF SAN DIEGO
LEASE REVENUE REFUNDING BONDS,
SERIES 2018A
(SERIES 2010A REFUNDING)
(FEDERALLY TAXABLE)

Redemption Provisions

Optional Redemption. The 2018 Bonds maturing on or after October 15, 2029 shall be subject to
optional redemption, in whole or in part, on any date on or after October 15, 2028, from any available
source of funds of the Authority or the City, at a redemption price equal to the principal amount of the 2018
Bonds to be redeemed, together with accrued interest thereon to the date fixed for redemption, without
premium. Any such redemption will be in such order of maturity as the City will designate in a written
notice (and, if no specific order of redemption is designated by the City, pro rata among maturities).

Mandatory Sinking Fund Redemption. The 2018 Bonds maturing on October 15, 2038 are
also subject to mandatory redemption prior to their stated maturity, in part by lot, from sinking account
payments derived from scheduled Base Rental Payments made by the City and deposited in the 2018
Bonds Sinking
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Account, on each sinking fund redemption date for such 2018 Bonds commencing October 15, 2034, at a
redemption price equal to the principal amount thereof to be redeemed plus interest accrued thereon to the
dates fixed for mandatory redemption, without premium, according to the following schedule:

Sinking Fund
Redemption Date Principal Amount to be
(October 15) Redeemed
2034 $5,520,000
2035 5,760,000
2036 6,010,000
2037 6,270,000
2038" 6,540,000

* Maturity date.

Provided, however, that if some but not all of the 2018 Bonds maturing on October 15, 2038, (the
#2018 Term Bonds”) have been optionally redeemed as described above, the total amount of all future sinking
account payments with respect to such redeemed 2018 Term Bonds will be reduced by the aggregate principal
amount of such 2018 Term Bonds so redeemed, to be allocated among the sinking account payments for such
2018 Term Bonds as are thereafter payable as nearly as practicable on a pro rata basis in integral multiples of
$5,000 to the extent possible and in inverse order thereafter.

Special Mandatory Redemption from Insurance and Condemnation Proceeds. The 2018 Bonds will
be subject to redemption as a whole or in part on any date, to the extent the Trustee has received hazard or title
insurance proceeds or condemnation proceeds not used to repair or replace any portion of the Leased Property
damaged, destroyed or taken and elected by the City to be used for such purpose as provided in the Indenture,
at a redemption price equal to the principal amount thereof, together with interest accrued thereon to the date
fixed for redemption, without premium.

Selection for Redemption. Notwithstanding the Master Indenture, if the 2018 Bonds are not
registered in book-entry only form, any redemption of less than all of the 2018 Bonds of a maturity will be
effected by the Trustee among owners on a pro-rata basis, based on integral multiples of $5,000.

If the 2018 Bonds are registered in book-entry only form and so long as DTC or a successor securities
depository is the sole registered owner of the 2018 Bonds, if less than all of the 2018 Bonds of a maturity are
called for prior redemption, the particular 2018 Bonds or portions thereof to be redeemed shall be selected on a
“Pro Rata Pass-Through Distribution of Principal” basis in accordance with DTC procedures, provided that, so
long as the 2018 Bonds are held in book-entry form, the selection for redemption of such 2018 Bonds shall be
made in accordance with the operational arrangements of DTC then in effect and if the DTC operational
arrangements do not allow redemption on a Pro Rata Pass-Through Distribution of Principal basis, the 2018
Bonds will be selected for redemption in accordance with DTC procedures by lot and in integral multiples of
$5,000.

It is the Authority’s intent that redemption allocations made by DTC, the DTC Participants or such
other intermediaries that may exist between the Authority and the Beneficial Owners with respect to
redemptions of 2018 Bonds be made on a “Pro Rata Pass-Through Distribution of Principal” basis as
described above. However, the Authority can provide no assurance that DTC, the DTC Participants or any
other intermediaries will allocate redemptions among Beneficial Owners on such basis. If the DTC operational
arrangements do not allow for the redemption of the 2018 Bonds on a Pro Rata Pass-Through Distribution of
Principal basis as discussed above, then the 2018 Bonds, as applicable, will be selected for redemption in
accordance with DTC procedures by lot.
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Notice of Redemption. Notice of redemption will be mailed by the Trustee by first class mail, postage
prepaid, not less than 30 nor more than 60 days before any redemption date, to the respective Owners of any
2018 Bonds designated for redemption at their addresses appearing on the Registration Books, and to the
Securities Depositories by means acceptable to such institutions. Each notice of redemption will state the
name of the 2018 Bonds (including series) to be redeemed, the date of the notice, the redemption date, the
place or places of redemption, whether less than all of the 2018 Bonds (or all 2018 Bonds of a single maturity)
are to be redeemed, the CUSIP numbers and (in the event that not all 2018 Bonds within a maturity and series
are called for redemption) bond numbers of the 2018 Bonds to be redeemed, the maturity or maturities of the
2018 Bonds to be redeemed and in the case of 2018 Bonds to be redeemed in part only, the respective portions
of the principal amount thereof to be redeemed. Each such notice will also state that on the redemption date
there will become due and payable on each of said 2018 Bonds the redemption price thereof, and that from and
after such redemption date interest thereon will cease to accrue, and will require that such 2018 Bonds be then
surrendered. Neither the failure to receive any notice nor any defect therein will affect the sufficiency of the
proceedings for such redemption or the cessation of accrual of interest from and after the redemption date.

Notwithstanding the foregoing, in the case of any optional redemption of the 2018 Bonds, the notice
of redemption will state that the redemption is conditioned upon receipt by the Trustee of sufficient moneys to
redeem the 2018 Bonds on the anticipated redemption date, and that the optional redemption will not occur if,
by no later than the scheduled redemption date, sufficient moneys to redeem the 2018 Bonds have not been
deposited with the Trustee. In the event that the Trustee does not receive sufficient funds by the scheduled
optional redemption date to so redeem the 2018 Bonds, such event will not constitute an Event of Default, the
Trustee will send written notice to the Owners and to the Securities Depositories to the effect that the
redemption did not occur as anticipated, and the 2018 Bonds for which notice of optional redemption was
given will remain Outstanding.

The City will have the right to rescind any optional or special mandatory redemption by written notice
to the Trustee on or prior to the date fixed for redemption. The Trustee will mail notice of rescission of
redemption in the same manner notice of redemption was originally provided.

Purchase in Lieu of Optional Redemption. Purchase in lieu of redemption will be available to all
2018 Bonds called for optional redemption or for such lesser portion of such 2018 Bonds as constitute
authorized denominations. The City may direct the Trustee (or another agent appointed by the City to make
such purchase on behalf of the City) to purchase all or such lesser portion of the 2018 Bonds called for
optional redemption. Any such direction to the Trustee must: (i) be in writing; (ii) state either that all the 2018
Bonds called for redemption therein identified are to be purchased or, if less than all of the 2018 Bonds called
for redemption are to be purchased, identify those 2018 Bonds to be purchased by maturity date and
outstanding principal amount in authorized denominations; and (iii) be received by the Trustee no later than
12:00 noon one Business Day prior to the scheduled redemption date thereof.

If so directed, the Trustee will purchase such 2018 Bonds on the date which otherwise would be the
redemption date of such 2018 Bonds. Any of the 2018 Bonds called for redemption that are not purchased in
lieu of redemption will be redeemed as otherwise required by the Indenture on such redemption date.

On or prior to the scheduled redemption date, any direction given to the Trustee as described above
may be withdrawn by the City by delivering a written certificate to the Trustee. Subject generally to the terms
of the Indenture, should a direction to purchase be withdrawn, the scheduled redemption of such 2018 Bonds
will occur.

If the purchase is directed by the City, the purchase will be made for the account of the City or its
designee. The purchase price of the 2018 Bonds purchased in lieu of redemption will be equal to the
outstanding principal of, accrued and unpaid interest on and the redemption premium, if any, which would
have been payable on such 2018 Bonds on the scheduled redemption date for such redemption. To pay the
purchase price of such 2018 Bonds, the Trustee will use money deposited by the City with the Trustee for such
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purpose. The Trustee will not purchase the 2018 Bonds in lieu of optional redemption if, by no later than the
redemption date, sufficient moneys have not been deposited with the Trustee or such moneys are deposited,
but are not available.

No notice of the purchase in lieu of optional redemption is required to be given to the Owners (other
than the notice of redemption otherwise described above under the subcaption “— Notice of Redemption”).

Purchase in Lieu of Redemption of Term Bonds. The City will have the option, in lieu of sinking
fund redemption of any Term Bonds, to direct the Trustee to use and withdraw amounts on deposit as sinking
account payments for such Term Bonds, at any time for the purchase by the City (or the Trustee on behalf of
the City) of Term Bonds otherwise required to be redeemed on the following sinking fund redemption date, at
public or private sale as and when and at such prices (including brokerage and other charges and including
accrued interest) as the City may in its discretion determine. The par amount of any Term Bonds so purchased
by the City and surrendered to the Trustee for cancellation in any twelve-month period ending on the sinking
fund redemption date will be credited towards and will reduce the par amount of such Term Bonds otherwise
required to be redeemed on such sinking fund redemption date pursuant to mandatory sinking account payment
(and corresponding mandatory redemption obligation), as set forth in the Indenture.

The City will also have the option to deliver for cancellation to the Trustee Term Bonds in any
aggregate principal amount, and to receive a credit therefor against the mandatory sinking account payment
(and corresponding mandatory redemption obligation). This option will be exercised by the City on or before
the 35th day preceding the applicable mandatory sinking fund redemption date, by furnishing to the Trustee a
written certificate setting forth the extent of the credit to be applied with respect to the mandatory sinking
account payment for the specified Term Bonds. If the written certificate is not furnished timely to the Trustee,
no credit will be made against that mandatory sinking account payment (and corresponding mandatory
redemption obligation), although credits may be available against subsequent mandatory sinking account
payments.

To the extent not applied theretofore as a credit against any mandatory sinking account payment (and
corresponding mandatory redemption obligation) described in the preceding paragraph, such a credit will also
be received by the City for Term Bonds which prior thereto have been purchased or redeemed other than
through the operation of the mandatory sinking account payment or have been purchased for cancellation and
cancelled by the Trustee.

Each Term Bond so delivered, redeemed previously, or purchased and cancelled, will be credited by
the Trustee at 100% of the principal amount thereof against the mandatory sinking account payment, subject to
the completion of the procedures described above. Any excess of that amount over the then current mandatory
sinking account payment will be credited against subsequent mandatory sinking account payments starting
with the next subsequent such payment, unless otherwise directed by the City in a written certificate.
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$103,255,000
PUBLIC FACILITIES FINANCING
AUTHORITY OF THE CITY OF SAN DIEGO
LEASE REVENUE REFUNDING BONDS
SERIES 2016
(BALLPARK REFUNDING)

Redemption Provisions

Optional Redemption of Series 2016 Bonds. The Series 2016 Bonds maturing on or before October
15, 2025 are not subject to optional redemption prior to their respective stated maturities. The Series 2016
Bonds maturing on or after October 15, 2026, shall be subject to optional redemption, in whole or in part upon
forty-five ( 45) days written notice to the Trustee by the City of its intention to optionally prepay all or a
portion of the Base Rental Payments, on any date on or after October 15, 2025, from any available source of
funds of the City, at a redemption price equal to the principal amount of the Series 2016 Bonds to be
redeemed, together with accrued interest thereon to the date fixed for redemption, without premium. Any such
redemption will be in such order of maturity as the City will designate in the above-mentioned notice (and, if
no specific order of redemption is designated by the City, pro rata among maturities).

Special Mandatory Redemption. The Series 2016 Bonds will be subject to redemption as a whole or
in part on any date, to the extent the Trustee has received hazard or title insurance proceeds or condemnation
proceeds not used to repair or replace any portion of the Leased Property damaged, destroyed or taken and
elected by the City to be used for such purpose as provided in the Indenture, at a redemption price equal to the
principal amount thereof, together with interest accrued thereon to the date fixed for redemption, without
premium.

Selection for Redemption. If less than all of the Series 2016 Bonds of a particular maturity are to be
redeemed, the Trustee will select the Series 2016 Bonds to be redeemed from all Series 2016 Bonds of such
maturity or such given portion thereof not previously called for redemption, by lot in any manner which the
Trustee in its sole discretion deems appropriate. For purposes of such selection, the Trustee will treat each
Series 2016 Bond as consisting of separate $5,000 portions and each such portion will be subject to redemption
as if such portion were a separate Series 2016 Bond. If less than all Outstanding Bonds are called for
redemption from proceeds of eminent domain or insurance at any one time, the City will designate a principal
amount in each maturity to be redeemed.

Notice of Redemption. Notice of redemption will be mailed by the Trustee by first class mail, postage
prepaid, not less than 30 nor more than 60 days before any redemption date, to the respective Owners of any
Series 2016 Bonds designated for redemption at their addresses appearing on the Registration Books, and to
the Securities Depositories by means acceptable to such institutions. Each notice of redemption will state the
name of the Series 2016 Bonds to be redeemed, the date of the notice, the redemption date, the place or
_ places of redemption, whether less than all of the Series 2016 Bonds (or less than all Series 2016 Bonds of a
single maturity) are to be redeemed, the CUSIP numbers and (in the event that not all Series 2016 Bonds within
a maturity are called for redemption) bond numbers of the Series 2016 Bonds or portions thereof to be
redeemed, the maturity or maturities of the Series 2016 Bonds to be redeemed and in the case of Series 2016
Bonds to be redeemed in part only, the respective portions of the principal amount thereof to be redeemed.
Each such notice will also state that on the redemption date there will become due and payable on each of said
Series 2016 Bonds the redemption price thereof, and that from and after such redemption date interest thereon
will cease to accrue, and will require that such Series 2016 Bonds be then surrendered. Neither the failure to
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receive any notice nor any defect therein will affect the sufficiency of the proceedings for such redemption or
the cessation of accrual of interest from and after the redemption date.

Notwithstanding the foregoing, in the case of any optional redemption of the Series 2016 Bonds, the
notice of redemption will state that the redemption is conditioned upon receipt by the Trustee of sufficient
moneys to redeem the Series 2016 Bonds on the anticipated redemption date, and that the optional redemption
will not occur if, by no later than the scheduled redemption date, sufficient moneys to redeem the Series 2016
Bonds have not been deposited with the Trustee. In the event that the Trustee does not receive sufficient funds
by the scheduled optional redemption date to so redeem the Series 2016 Bonds, such event will not constitute
an Event of Default, the Trustee will send written notice to the Owners and to the Securities Depositories to the
effect that the redemption did not occur as anticipated, and the Series 2016 Bonds for which notice of optional
redemption was given will remain Outstanding.

The City will have the right to rescind any optional or special mandatory redemption by written notice
to the Trustee on or prior to the date fixed for redemption. The Trustee will mail notice of rescission of
redemption in the same manner notice of redemption was originally provided.

Purchase in Lieu of Optional Redemption. Purchase in lieu of redemption will be available as to all
Series 2016 Bonds called for optional redemption or for such lesser portion of such Series 2016 Bonds as
constitute authorized denominations. In a written certificate, the City may direct the Trustee (or another agent
appointed by the City to make such purchase on behalf of the City) to purchase all or such lesser portion of the
Series 2016 Bonds called for optional redemption. Any such direction to the Trustee must: (i) be in writing;
(ii) state either that all the Series 2016 Bonds called for redemption therein identified are to be purchased or, if
less than all of the Series 2016 Bonds called for redemption are to be purchased, identify those Series 2016
Bonds to be purchased by maturity date and outstanding principal amount in authorized denominations; and
(iii) be received by the Trustee no later than 12:00 noon one Business Day prior to the scheduled redemption
date thereof.

If so directed, the Trustee will purchase such Series 2016 Bonds on the date which otherwise would be
the redemption date of such Series 2016 Bonds. Any of the Series 2016 Bonds called for redemption that are
not purchased in lieu of redemption will be redeemed as otherwise required by the Indenture on such
redemption date.

On or prior to the scheduled redemption date, any direction given to the Trustee as described above
may be withdrawn by the City by delivering a written certificate to the Trustee. Subject generally to the terms
of the Indenture, should a direction to purchase be withdrawn, the scheduled redemption of such Series 2016
Bonds will not occur.

If the purchase is directed by the City, the purchase will be made for the account of the City or its
designee. The purchase price of the Series 2016 Bonds purchased in lieu of redemption will be equal to the
outstanding principal, plus accrued and unpaid interest, which would have been payable as the redemption
price on such Series 2016 Bonds on the scheduled redemption date. To pay the purchase price of such Series
2016 Bonds, the Trustee will use money deposited by the City with the Trustee for such purpose. The Trustee
will not purchase the Series 2016 Bonds in lieu of optional redemption if, by no later than the redemption date,
sufficient moneys have not been deposited with the Trustee or such moneys are deposited, but are not
available.

No notice of the purchase in lieu of optional redemption is required to be given to the Owners ( other
than the notice of redemption otherwise described above under the subcaption “— Notice of Redemption™).
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$62,260,000 $45,030,000

PUBLIC FACILITIES FINANCING PUBLIC FACILITIES FINANCING
AUTHORITY OF THE CITY OF SAN DIEGO AUTHORITY OF THE CITY OF SAN DIEGO
LEASE REVENUE BONDS LEASE REVENUE BONDS
SERIES 2015A SERIES 2015B

(CAPITAL IMPROVEMENT PROJECTS) (CAPITAL IMPROVEMENT PROJECTS)

Redemption Provisions

Optional Redemption of Series 2015A Bonds. The Series 2015A Bonds shall be subject to optional
redemption, in whole or in part, on any date on or after October 15, 2025, from any available source of funds
of the City, at a redemption price equal to the principal amount of the Series 2015A Bonds to be redeemed,
together with accrued interest thereon to the date fixed for redemption, without premium. Any such redemption
will be in such order of maturity as the City will designate in a written notice (and, if no specific order of
redemption is designated by the City, pro rata among maturities).

Mandatory Sinking Fund Redemption of Series 2015A Bonds. The Series 2015A Bonds maturing
on October 15, 2044 are also subject to mandatory redemption prior to their stated maturity, in part by lot,
from sinking account payments derived from scheduled Base Rental Payments made by the City and deposited
in the Series 2015A Bonds Sinking Account, on each sinking fund redemption date for such Series 2015A
Bonds commencing October 15, 2036, at a redemption price equal to the principal amount thereof to be
redeemed plus interest accrued thereon to the dates fixed for mandatory redemption, without premium,
according to the following schedule:

Sinking Fund Principal Amount to be
Redemption Date Redeemed
2036 ' $4,510,000
2037 4,745,000
2038 4,985,000
2039 5,240,000
2040 5,510,000
2041 5,795,000
2042 6,090,000
2043 6,400,000
2044 6,730,000

* Maturity date.

Provided, however, that if some but not all of the Series 2015A Bonds maturing on October 15, 2044,
(the “2015A Term Bonds”) have been optionally redeemed as described above, the total amount of all future
sinking account payments with respect to such redeemed 2015A Term Bonds will be reduced by the aggregate
principal amount of such 2015A Term Bonds so redeemed, to be allocated among the sinking account
payments for such 2015A Term Bonds as are thereafter payable as nearly as practicable on a pro rata basis in
integral multiples of $5,000.

Special Mandatory Redemption of Series 20154 Bonds. The Series 2015A Bonds will be subject to
redemption as a whole or in part on any date, to the extent the Trustee has received hazard or title insurance
proceeds or condemnation proceeds not used to repair or replace any portion of the Leased Property damaged,
destroyed or taken and elected by the City to be used for such purpose as provided in the Indenture, at a
redemption price equal to the principal amount thereof, together with interest accrued thereon to the date fixed
for redemption, without premium.

Optional Redemption of Series 2015B Bonds. The Series 2015B Bonds maturing on or before

October 15, 2025 are not subject to optional redemption prior to their respective stated maturities. The Series
2015B Bonds maturing on or after October 15, 2026, shall be subject to optional redemption, in whole or in
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part, on any date on or after October 15, 2025, from any available source of funds of the City, at a redemption
price equal to the principal amount of the Series 2015B Bonds to be redeemed, together with accrued interest
thereon to the date fixed for redemption, without premium. Any such redemption will be in such order of
maturity as the City will designate in a written notice (and, if no specific order of redemption is designated by
the City, pro rata among maturities).

Special Mandatory Redemption of Series 2015B Bonds. The Series 2015B Bonds will be subject to
redemption as a whole or in part on any date, to the extent the Trustee has received hazard or title insurance
proceeds or condemnation proceeds not used to repair or replace any portion of the Leased Property damaged,
destroyed or taken and elected by the City to be used for such purpose as provided in the Indenture, at a
redemption price equal to the principal amount thereof, together with interest accrued thereon to the date fixed
for redemption, without premium.

Selection for Redemption. If less than all of the 2015 Bonds of a particular maturity and series are to
be redeemed, the Trustee will select the 2015 Bonds to be redeemed from all 2015 Bonds of such maturity and
series or such given portion thereof not previously called for redemption, by lot in any manner which the
Trustee in its sole discretion will deem appropriate. For purposes of such selection, the Trustee will treat each
2015 Bond as consisting of separate $5,000 portions and each such portion will be subject to redemption as if
such portion were a separate 2015 Bond. If less than all Outstanding Bonds are called for redemption from
proceeds of eminent domain or insurance at any one time, the Authority will designate a principal amount in
each maturity to be redeemed, which, to the extent practicable, results in approximately equal annual debt
service on the Bonds Outstanding following such redemption.

Notice of Redemption. Notice of redemption will be mailed by the Trustee by first class mail, postage
prepaid, not less than 30 nor more than 60 days before any redemption date, to the respective Owners of any
2015 Bonds designated for redemption at their addresses appearing on the Registration Books, and to the
Securities Depositories by means acceptable to such institutions. Each notice of redemption will state the
name of the 2015 Bonds (including series) to be redeemed, the date of the notice, the redemption date, the
place or places of redemption, whether less than all of the 2015 Bonds (or all 2015 Bonds of a single maturity)
are to be redeemed, the CUSIP numbers and (in the event that not all 2015 Bonds within a maturity and series
are called for redemption) bond numbers of the 2015 Bonds to be redeemed, the maturity or maturities of the
2015 Bonds to be redeemed and in the case of 2015 Bonds to be redeemed in part only, the respective portions
of the principal amount thereof to be redeemed. Each such notice will also state that on the redemption date
there will become due and payable on each of said 2015 Bonds the redemption price thereof, and that from and
after such redemption date interest thereon will cease to accrue, and will require that such 2015 Bonds be then
surrendered. Neither the failure to receive any notice nor any defect therein will affect the sufficiency of the
proceedings for such redemption or the cessation of accrual of interest from and after the redemption date.

Notwithstanding the foregoing, in the case of any optional redemption of the 2015 Bonds, the notice
of redemption will state that the redemption is conditioned upon receipt by the Trustee of sufficient moneys to
redeem the 2015 Bonds on the anticipated redemption date, and that the optional redemption will not occur if,
by no later than the scheduled redemption date, sufficient moneys to redeem the 2015 Bonds have not been
deposited with the Trustee. In the event that the Trustee does not receive sufficient funds by the scheduled
optional redemption date to so redeem the 2015 Bonds, such event will not constitute an Event of Default, the
Trustee will send written notice to the Owners and to the Securities Depositories to the effect that the
redemption did not occur as anticipated, and the 2015 Bonds for which notice of optional redemption was
given will remain Outstanding.

The City will have the right to rescind any optional or special mandatory redemption by written notice

to the Trustee on or prior to the date fixed for redemption. The Trustee will mail notice of rescission of
redemption in the same manner notice of redemption was originally provided.
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Purchase in Lieu of Optional Redemption. Purchase in lieu of redemption will be available to all
2015 Bonds called for optional redemption or for such lesser portion of such 2015 Bonds as constitute
authorized denominations. The City may direct the Trustee (or another agent appointed by the City to make
such purchase on behalf of the City) to purchase all or such lesser portion of the 2015 Bonds called for
optional redemption. Any such direction to the Trustee must: (i) be in writing; (ii) state either that all the 2015
Bonds called for redemption therein identified are to be purchased or, if less than all of the 2015 Bonds called
for redemption are to be purchased, identify those 2015 Bonds to be purchased by maturity date and
outstanding principal amount in authorized denominations; and (iii) be received by the Trustee no later than
12:00 noon one Business Day prior to the scheduled redemption date thereof.

If so directed, the Trustee will purchase such 2015 Bonds on the date which otherwise would be the
redemption date of such 2015 Bonds. Any of the 2015 Bonds called for redemption that are not purchased in
lieu of redemption will be redeemed as otherwise required by the Indenture on such redemption date.

On or prior to the scheduled redemption date, any direction given to the Trustee as described above
may be withdrawn by the City by delivering a written certificate to the Trustee. Subject generally to the terms
of the Indenture, should a direction to purchase be withdrawn, the scheduled redemption of such 2015 Bonds
will occur.

If the purchase is directed by the City, the purchase will be made for the account of the City or its
designee. The purchase price of the 2015 Bonds purchased in lieu of redemption will be equal to the
* outstanding principal of, accrued and unpaid interest on and the redemption premium, if any, which would
have been payable on such 2015 Bonds on the scheduled redemption date for such redemption. To pay the
purchase price of such 2015 Bonds, the Trustee will use money deposited by the City with the Trustee for such
purpose. The Trustee will not purchase the 2015 Bonds in lieu of optional redemption if, by no later than the
redemption date, sufficient moneys have not been deposited with the Trustee or such moneys are deposited,
but are not available.

No notice of the purchase in lieu of optional redemption is required to be given to the Owners (other
than the notice of redemption otherwise described above under the subcaption “— Notice of Redemption™).

Purchase in Lieu of Redemption of Term Bonds. The City will have the option, in lieu of sinking
fund redemption of any Term Bonds of a series, to direct the Trustee to use and withdraw amounts on deposit
as sinking account payments for such Term Bonds, at any time for the purchase by the City (or the Trustee on
behalf of the City) of Term Bonds of such series otherwise required to be redeemed on the following sinking
fund redemption date, at public or private sale as and when and at such prices (including brokerage and other
charges and including accrued interest) as the City may in its discretion determine. The par amount of any
Term Bonds so purchased by the City and surrendered to the Trustee for cancellation in any twelve-month
period ending on the sinking fund redemption date will be credited towards and will reduce the par amount of
such Term Bonds otherwise required to be redeemed on such sinking fund redemption date pursuant to
mandatory sinking account payment (and corresponding mandatory redemption obligation), as set forth in the
Indenture.

The City will also have the option to deliver for cancellation to the Trustee Term Bond of a series in
any aggregate principal amount, and to receive a credit therefor against the mandatory sinking account
payment (and corresponding mandatory redemption obligation) for such series. This option will be exercised
by the City on or before the 35th day preceding the applicable mandatory sinking fund redemption date, by
furnishing to the Trustee a written certificate setting forth the extent of the credit to be applied with respect to
the mandatory sinking account payment for the specified Term Bonds. If the written certificate is not
furnished timely to the Trustee, no credit will be made against that mandatory sinking account payment (and
corresponding mandatory redemption obligation), although credits may be available against subsequent
mandatory sinking account payments.
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To the extent not applied theretofore as a credit against any mandatory sinking account payment (and
corresponding mandatory redemption obligation) described in the preceding paragraph, such a credit will also
be received by the City for any 2015A Term Bonds or 2015B Term Bonds, as applicable, which prior thereto
have been purchased or redeemed other than through the operation of the mandatory smkmg account payment
or have been purchased for cancellation and cancelled by the Trustee.

Each Term Bond so delivered, redeemed previously, or purchased and cancelled, will be credited by
the Trustee at 100% of the principal amount thereof against the mandatory sinking account payment, subject to
the completion of the procedures described above. Any excess of that amount over the then current mandatory
sinking account payment will be credited against subsequent mandatory sinking account payments starting
with the next subsequent such payment, unless otherwise directed by the City in a written certificate.
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$43,245,000 $6,285,000

PUBLIC FACILITIES FINANCING PUBLIC FACILITIES FINANCING
AUTHORITY OF THE CITY OF SAN DIEGO AUTHORITY OF THE CITY OF SAN DIEGO
LEASE REVENUE BONDS AND LEASE LEASE REVENUE REFUNDING BONDS,
REVENUE REFUNDING BONDS SERIES SERIES 2013B
2013A (CAPITAL IMPROVEMENT (BALBOA PARK/MISSION BAY PARK
PROJECTS AND OLD TOWN LIGHT RAIL REFUNDING)
EXTENSION REFUNDING)

Redemption Provisions

Optional Redemption of Series 2013A Bonds. The Series 2013A Bonds maturing on or
before October 15, 2023 are not subject to optional redemption prior to their respective stated
maturities. The Series 2013A Bonds maturing on or after October 15, 2024, shall be subject to
optional redemption, in whole or in part, on any date on or after October 15, 2023, from any available
source of funds of the City, at a redemption price equal to the principal amount of the Series 2013A
Bonds to be redeemed, together with accrued interest thereon to the date fixed for redemption,
without premium. Any such redemption will be in such order of maturity as the City will designate in a
written notice (and, if no specific order of redemption is designated by the City, pro rata among
maturities).

No Optional Redemption of Series 2013B Bonds. The Series 2013B Bonds are not subject
to optional redemption prior to their respective stated maturities.

Mandatory Sinking Fund Redemption of Series 2013A Bonds. The Series 2013A
Bonds maturing on October 15, 2037 are also subject to mandatory redemption prior to their stated
maturity, in part by lot, from sinking account payments derived from scheduled Base Rental Payments
made by the City and deposited in the Series 2013A Bonds Sinking Account, on each sinking fund
redemption date commencing October 15, 2034, at a redemption price equal to the principal
amount thereof to be redeemed plus interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
2034 $1,435,000
2035 1,500,000
2036 1,575,000
2037* 1,650,000

" Maturity date.

The Series 2013A Bonds maturing on October 15, 2042 and bearing interest at 4.750% are also
subject to mandatory redemption prior to their stated maturity, in part by lot, from sinking account
payments derived from scheduled Base Rental Payments made by the City and deposited in the Series
2013A Bonds Sinking Account, on each sinking fund redemption date commencing October 15, 2038,
at a redemption price equal to the principal amount thereof to be redeemed plus interest accrued thereon
to the dates fixed for mandatory redemption, without premium, according to the following schedule:
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Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
2038 $1,195,000
2039 1,250,000
2040 1,310,000
2041 1,375,000
2042%* 1,440,000

" Maturity date.

The Series 2013A Bonds maturing on October 15, 2042 and bearing interest at 5.000% are also
subject to mandatory redemption prior to their stated maturity, in part by lot, from sinking account
payments derived from scheduled Base Rental Payments made by the City and deposited in the Series
2013A Bonds Sinking Account, on each sinking fund redemption date commencing October 15, 2038,
at a redemption price equal to the principal amount thereof to be redeemed plus interest accrued thereon
to the dates fixed for mandatory redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or

Redemption Date Purchased
2038 $540,000
2039 570,000
2040 600,000
2041 630,000
2042%* 660,000

" Maturity date.

Provided, however, that if some but not all of the Series 2013A Bonds maturing on October 15,
2037, October 15, 2042 (bearing interest at 4.750%) or October 15, 2042 (bearing interest at 5.000%)
(collectively, the “2013A Term Bonds”) have been optionally redeemed as described above, the total
amount of all future sinking account payments with respect to such redeemed 2013A Term Bonds will be
reduced by the aggregate principal amount of such 2013A Term Bonds so redeemed, to be allocated
among the sinking account payments for such 2013A Term Bonds as are thereafter payable on a pro rata
basis in integral multiples of $5,000 to the extent possible and in inverse order thereafter.

Special Mandatory Redemption. Both the Series 2013A Bonds and the Series 2013B Bonds will
be subject to redemption as a whole or in part on any date, to the extent the Trustee has received hazard or
title insurance proceeds or condemnation proceeds not used to repair or replace any portion of the Leased
Property damaged, destroyed or taken and elected by the City to be used for such purpose as provided in
the Indenture, at a redemption price equal to the principal amount thereof, together with interest accrued
thereon to the date fixed for redemption, without premium.

Selection for Redemption. If less than all of the Series 2013 Bonds of a particular maturity are to

be redeemed, the Trustee will select the Series 2013 Bonds to be redeemed from all Series 2013 Bonds of
such maturity or such given portion thereof not previously called for redemption, by lot in any manner
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which the Trustee in its sole discretion will deem appropriate. For purposes of such selection, the Trustee
will treat each Series 2013 Bond as consisting of separate $5,000 portions and each such portion will be
subject to redemption as if such portion were a separate Series 2013 Bond. If less than all Outstanding
Bonds are called for redemption from proceeds of eminent domain or insurance at any one time, the
Authority will designate a principal amount in each maturity to be redeemed, which, to the extent
practicable, results in approximately equal annual debt service on the Bonds Outstanding following such
redemption.

Notice of Redemption. Notice of redemption will be mailed by the Trustee by first class mail,
postage prepaid, not less than 30 nor more than 60 days before any redemption date, to the respective
Owners of any Series 2013 Bonds designated for redemption at their addresses appearing on the
Registration Books, and to the Securities Depositories by means acceptable to such institutions. Each
notice of redemption will state the name of the Series 2013 Bonds (including series) to be redeemed, the
date of the notice, the redemption date, the place or places of redemption, whether less than all of the
Series 2013 Bonds (or all Series 2013 Bonds of a single maturity) are to be redeemed, the CUSIP
numbers and (in the event that not all Series 2013 Bonds within a maturity are called for redemption)
bond numbers of the Series 2013 Bonds to be redeemed, the maturity or maturities of the Series 2013
Bonds to be redeemed and in the case of Series 2013 Bonds to be redeemed in part only, the respective
portions of the principal amount thereof to be redeemed. Each such notice will also state that on the
redemption date there will become due and payable on each of said Series 2013 Bonds the redemption
price thereof, and that from and after such redemption date interest thereon will cease to accrue, and will
require that such Series 2013 Bonds be then surrendered. Neither the failure to receive any notice nor any
defect therein will affect the sufficiency of the proceedings for such redemption or the cessation of
accrual of interest from and after the redemption date.

Notwithstanding the foregoing, in the case of any optional redemption of the Series 2013 Bonds,
the notice of redemption will state that the redemption is conditioned upon receipt by the Trustee of
sufficient moneys to redeem the Series 2013 Bonds on the anticipated redemption date, and that the
optional redemption will not occur if, by no later than the scheduled redemption date, sufficient moneys
to redeem the Series 2013 Bonds have not been deposited with the Trustee. In the event that the Trustee
does not receive sufficient funds by the scheduled optional redemption date to so redeem the Series 2013
Bonds, such event will not constitute an Event of Default, the Trustee will send written notice to the
Owners and to the Securities Depositories to the effect that the redemption did not occur as anticipated,
and the Series 2013 Bonds for which notice of optional redemption was given will remain Outstanding.

The City will have the right to rescind any optional or special mandatory redemption by written
notice to the Trustee on or prior to the date fixed for redemption. The Trustee will mail notice of
rescission of redemption in the same manner notice of redemption was originally provided.

Purchase in Lieu of Optional Redemption. Purchase in licu of redemption will be available to
all Series 2013 Bonds called for optional redemption or for such lesser portion of such Series 2013 Bonds
as constitute authorized denominations. The City may direct the Trustee (or another agent appointed by
the City to make such purchase on behalf of the City) to purchase all or such lesser portion of the Series
2013 Bonds called for optional redemption. Any such direction to the Trustee must: (i) be in writing;
(i1) state either that all the Series 2013 Bonds called for redemption therein identified are to be purchased
or, if less than all of the Series 2013 Bonds called for redemption are to be purchased, identify those
Series 2013 Bonds to be purchased by maturity date and outstanding principal amount in authorized
denominations; and (iii) be received by the Trustee no later than 12:00 noon one Business Day prior to the
scheduled redemption date thereof.
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If so directed, the Trustee will purchase such Series 2013 Bonds on the date which otherwise
would be the redemption date of such Series 2013 Bonds. Any of the Series 2013 Bonds called for
redemption that are not purchased in lieu of redemption will be redeemed as otherwise required by the
Indenture on such redemption date.

On or prior to the scheduled redemption date, any direction given to the Trustee as described
above may be withdrawn by the City by delivering a written certificate to the Trustee. Subject generally
to the terms of the Indenture, should a direction to purchase be withdrawn, the scheduled redemption of
such Series 2013 Bonds will occur.

If the purchase is directed by the City, the purchase will be made for the account of the City or its
designee. The purchase price of the Series 2013 Bonds purchased in lieu of redemption will be equal to
the outstanding principal of, accrued and unpaid interest on and the redemption premium, if any, which
would have been payable on such Series 2013 Bonds on the scheduled redemption date for such
redemption. To pay the purchase price of such Series 2013 Bonds, the Trustee will use money deposited
by the City with the Trustee for such purpose. The Trustee will not purchase the Series 2013 Bonds in
lieu of optional redemption if, by no later than the redemption date, sufficient moneys have not been
deposited with the Trustee or such moneys are deposited, but are not available.

No notice of the purchase in lieu of optional redemption is required to be given to the Owners
(other than the notice of redemption otherwise described above under the subcaption “— Notice of
Redemption™).

Purchase in Lieu of Redemption of Term Bonds. The City will have the option, in lieu of
sinking fund redemption of any 2013A Term Bonds, to direct the Trustee to use and withdraw amounts
on deposit as sinking account payments for the 2013A Term Bonds, at any time for the purchase by the
City (or the Trustee on behalf of the City) of 2013A Term Bonds otherwise required to be redeemed on
the following sinking fund redemption date, at public or private sale as and when and at such prices
(including brokerage and other charges and including accrued interest) as the City may in its discretion
determine. The par amount of any of 2013A Term Bonds so purchased by the City and surrendered to the
Trustee for cancellation in any twelve-month period ending on the sinking fund redemption date will be
credited towards and will reduce the par amount of such 2013A Term Bonds otherwise required to be
redeemed on such sinking fund redemption date pursuant to mandatory sinking account payment (and
corresponding mandatory redemption obligation), as set forth in the Indenture.

The City will also have the option to deliver for cancellation to the Trustee 2013 A Term Bonds in
any aggregate principal amount, and to receive a credit therefore against the mandatory sinking account
payment (and corresponding mandatory redemption obligation) set forth above. This option will be
exercised by the City on or before the 35th day preceding the applicable mandatory sinking fund
redemption date, by furnishing to the Trustee a written certificate setting forth the extent of the credit to
be applied with respect to the mandatory sinking account payment for the specified 2013A Term Bonds.
If the written certificate is not furnished timely to the Trustee, no credit will be made against that
mandatory sinking account payment (and corresponding mandatory redemption obligation), although
credits may be available against subsequent mandatory sinking account payments.

To the extent not applied theretofore as a credit against any mandatory sinking account payment
(and corresponding mandatory redemption obligation) described in the preceding paragraph, such a credit
will also be received by the City for any 2013A Term Bonds which prior thereto have been purchased or
redeemed other than through the operation of the mandatory sinking account payment or have been
purchased for cancellation and cancelled by the Trustee.
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Each Term Bond so delivered, redeemed previously, or purchased and cancelled, will be credited
by the Trustee at 100% of the principal amount thereof against the mandatory sinking account payment,
subject to the completion of the procedures described above. Any excess of that amount over the then
current mandatory sinking account payment will be credited against subsequent mandatory sinking

account payments starting with the next subsequent such payment, unless otherwise directed by the City
in a written certificate.
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$72,000,000 $18,745,000
PUBLIC FACILITIES FINANCING PUBLIC FACILITIES FINANCING
AUTHORITY OF THE CITY OF SAN DIEGO AUTHORITY OF THE CITY OF SAN DIEGO
LEASE REVENUE BONDS, SERIES 2012A LEASE REVENUE REFUNDING BONDS,

(CAPITAL IMPROVEMENT PROJECTYS) SERIES 2012B
(FIRE AND LIFE SAFETY FACILITIES
REFUNDING)

Redemption Provisions

Optional Redemption of Series 2012A Bonds. The Series 2012A Bonds maturing on or
before April 15, 2022 are not subject to optional redemption prior to their respective stated
maturities. The Series 2012A Bonds maturing on or after April 15, 2023, shall be subject to
optional redemption, in whole or in part, on any date on or after April 15, 2022, from any available
source of funds of the City, at a redemption price equal to the principal amount of the Series 2012A
Bonds to be redeemed, together with accrued interest thereon to the date fixed for redemption,
without premium. Any such redemption will be in such order of maturity as the City will designate in a
written notice (and, if no specific order of redemption is designated by the City, pro rata among
maturities).

Optional Redemption of Series 2012B Bonds. The Series 2012B Bonds maturing on or before
April 15, 2022 are not subject to optional redemption prior to their respective stated maturities. The
Series 2012B Bonds maturing on or after April 15, 2023, shall be subject to optional redemption,
in whole or in part, on any date on or after April 15, 2022, from any available source of funds of the
City, at a redemption price equal to the principal amount of the Series 2012B Bonds to be redeemed,
together with accrued interest thereon to the date fixed for redemption, without premium. Any such
redemption will be in such order of maturity as the City will designate in a written notice (and, if no
specific order of redemption is designated by the City, pro rata among maturities).
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Special Mandatory Redemption. The Series 2012 Bonds will also be subject to redemption as a
whole or in part on any date, to the extent the Trustee has received hazard or title insurance proceeds or
condemnation proceeds not used to repair or replace any portion of the Leased Property damaged,
destroyed or taken and elected by the City to be used for such purpose as provided in the Indenture, at a
redemption price equal to the principal amount thereof, together with interest accrued thereon to the date
fixed for redemption, without premium.

Mandatory Sinking Fund Redemption of Series 2012A Bonds. The Series 2012A Bonds
maturing on April 15, 2023 are also subject to mandatory redemption prior to their stated maturity, in part
by lot, from sinking account payments derived from scheduled Base Rental Payments made by the City
and deposited in the Series 2012A Bonds Sinking Account, on each semi-annual principal payment date
commencing October 15, 2022, at a redemption price equal to the principal amount thereof to be
redeemed and interest accrued thereon to the dates fixed for mandatory redemption, without premium,
according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2022 $870,000

April 15,2023 890,000

"Maturity date

The Series 2012A Bonds maturing on April 15, 2024 are also subject to mandatory redemption
prior to their stated maturity, in part by lot, from sinking account payments derived from scheduled Base
Rental Payments made by the City and deposited in the Series 2012A Bonds Sinking Account, on each
semi-annual principal payment date commencing October 15, 2023, at a redemption price equal to the
principal amount thereof to be redeemed and interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2023 $910,000
April 15,2024 935,000
"Maturity date

The Series 2012A Bonds maturing on April 15, 2025 are also subject to mandatory redemption
prior to their stated maturity, in part by lot, from sinking account payments derived from scheduled Base
Rental Payments made by the City and deposited in the Series 2012A Bonds Sinking Account, on each
semi-annual principal payment date commencing October 15, 2024, at a redemption price equal to the
principal amount thereof to be redeemed and interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2024 $960,000
April 15,2025 980,000
“Maturity date
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The Series 2012A Bonds maturing on April 15, 2029 are also subject to mandatory redemption
prior to their stated maturity, in part by lot, from sinking account payments derived from scheduled Base
Rental Payments made by the City and deposited in the Series 2012A Bonds Sinking Account, on each
semi-annual principal payment date commencing October 15, 2025, at a redemption price equal to the
principal amount thereof to be redeemed and interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2025 $1,005,000
April 15,2026 1,035,000
October 15, 2026 1,060,000
April 15, 2027 1,090,000
October 15, 2027 1,115,000
April 15, 2028 1,145,000
October 15, 2028 1,175,000
April 15,2029 1,205,000

"Maturity date

The Series 2012A Bonds maturing on April 15, 2030 are also subject to mandatory redemption
prior to their stated maturity, in part by lot, from sinking account payments derived from scheduled Base
Rental Payments made by the City and deposited in the Series 2012A Bonds Sinking Account, on each
semi-annual principal payment date commencing October 15, 2029, at a redemption price equal to the
principal amount thereof to be redeemed and interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2029 $1,240,000

April 15,2030 1,270,000
"Maturity date

The Series 2012A Bonds maturing on April 15, 2031 are also subject to mandatory redemption
prior to their stated maturity, in part by lot, from sinking account payments derived from scheduled Base
Rental Payments made by the City and deposited in the Series 2012A Bonds Sinking Account, on each
semi-annual principal payment date commencing October 15, 2030, at a redemption price equal to the
principal amount thereof to be redeemed and interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2030 $1,300,000

April 15,2031 1,335,000
"Maturity date
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The Series 2012A Bonds maturing on April 15, 2032 are also subject to mandatory redemption
prior to their stated maturity, in part by lot, from sinking account payments derived from scheduled Base
Rental Payments made by the City and deposited in the Series 2012A Bonds Sinking Account, on each
semi-annual principal payment date commencing October 15, 2031, at a redemption price equal to the
principal amount thereof to be redeemed and interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2031 $1,365,000

April 15, 2032 1,400,000
“Maturity date

[Remainder of Page Intentionally Left Blank]
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The Series 2012A Bonds maturing on April 15, 2037 are also subject to mandatory redemption
prior to their stated maturity, in part by lot, from sinking account payments derived from scheduled Base
Rental Payments made by the City and deposited in the Series 2012A Bonds Sinking Account, on each
semi-annual principal payment date commencing October 15,2032, at a redemption price equal to the
principal amount thereof to be redeemed and interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2032 $1,435,000

April 15,2033 1,470,000
October 15, 2033 1,510,000

April 15,2034 1,545,000
October 15, 2034 1,585,000

April 15,2035 1,625,000
October 15, 2035 1,665,000

April 15,2036 1,705,000
October 15, 2036 1,750,000

April 15,2037 1,795,000

“Maturity date

The Series 2012A Bonds maturing on April 15, 2042 are also subject to mandatory redemption
prior to their stated maturity, in part by lot, from sinking account payments derived from scheduled Base
Rental Payments made by the City and deposited in the Series 2012A Bonds Sinking Account, on each
semi-annual principal payment date commencing October 15,2037, at a redemption price equal to the
principal amount thereof to be redeemed and interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2037 $1,840,000

April 15,2038 1,880,000
October 15, 2038 1,920,000

April 15,2039 1,965,000
October 15, 2039 2,010,000

April 15,2040 2,055,000
October 15, 2040 2,100,000

April 15,2041 2,150,000
October 15, 2041 2,195,000

April 15,2042 2,245,000

"Maturity date

Provided, however, that if some but not all of the Series 2012A Bonds maturing on or after April
15, 2023 (“2012A Term Bonds”) have been optionally redeemed as described above, the total amount of
all future sinking account payments with respect to such redeemed 2012A Term Bonds will be reduced by
the aggregate principal amount of such 2012A Term Bonds so redeemed, to be allocated among the
sinking account payments for such 2012A Term Bonds as are thereafter payable on a pro rata basis in
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integral multiples of $5,000 to the extent possible and in inverse order thereafter.

Mandatory Sinking Fund Redemption of Series 2012B Bonds. The Series 2012B Bonds
maturing on April 15, 2023 are also subject to mandatory redemption prior to their stated maturity, in part
by lot, from sinking account payments derived from scheduled Base Rental Payments made by the City
and deposited in the Series 2012B Bonds Sinking Account, on each semi-annual principal payment date
commencing October 15,2022, at a redemption price equal to the principal amount thereof to be
redeemed and interest accrued thereon to the dates fixed for mandatory redemption, without premium,
according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2022 $470,000
April 15,2023 470,000
“Maturity date

The Series 2012B Bonds maturing on April 15, 2024 are also subject to mandatory redemption
prior to their stated maturity, in part by lot, from sinking account payments derived from scheduled Base
Rental Payments made by the City and deposited in the Series 2012B Bonds Sinking Account, on each
semi-annual principal payment date commencing October 15, 2023, at a redemption price equal to the
principal amount thereof to be redeemed and interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2023 $490,000
April 15,2024 490,000
"Maturity date

The Series 2012B Bonds maturing on April 15, 2025 are also subject to mandatory redemption
prior to their stated maturity, in part by lot, from sinking account payments derived from scheduled Base
Rental Payments made by the City and deposited in the Series 2012B Bonds Sinking Account, on each
semi-annual principal payment date commencing October 15, 2024, at a redemption price equal to the
principal amount thereof to be redeemed and interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2024 $510,000
April 15,2025 510,000
"Maturity date
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The Series 2012B Bonds maturing on April 15, 2026 are also subject to mandatory redemption
prior to their stated maturity, in part by lot, from sinking account payments derived from scheduled Base
Rental Payments made by the City and deposited in the Series 2012B Bonds Sinking Account, on each
semi-annual principal payment date commencing October 15, 2025, at a redemption price equal to the
principal amount thereof to be redeemed and interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2025 $530,000

April 15,2026 530,000

"Maturity date

The Series 2012B Bonds maturing on April 15, 2027 are also subject to mandatory redemption
prior to their stated maturity, in part by lot, from sinking account payments derived from scheduled Base
Rental Payments made by the City and deposited in the Series 2012B Bonds Sinking Account, on each
semi-annual principal payment date commencing October 15, 2026, at a redemption price equal to the
principal amount thereof to be redeemed and interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2026 $550,000

April 15,2027 555,000

"Maturity date

The Series 2012B Bonds maturing on April 15, 2028 are also subject to mandatory redemption
prior to their stated maturity, in part by lot, from sinking account payments derived from scheduled Base
Rental Payments made by the City and deposited in the Series 2012B Bonds Sinking Account, on each
semi-annual principal payment date commencing October 15,2027, at a redemption price equal to the
principal amount thereof to be redeemed and interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2027 $580,000
April 15,2028 575,000
"Maturity date
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The Series 2012B Bonds maturing on April 15, 2029 are also subject to mandatory redemption
prior to their stated maturity, in part by lot, from sinking account payments derived from scheduled Base
Rental Payments made by the City and deposited in the Series 2012B Bonds Sinking Account, on each
semi-annual principal payment date commencing October 15, 2028, at a redemption price equal to the
principal amount thereof to be redeemed and interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2028 $600,000

April 15,2029 600,000

"Maturity date

The Series 2012B Bonds maturing on April 15, 2030 are also subject to mandatory redemption
prior to their stated maturity, in part by lot, from sinking account payments derived from scheduled Base
Rental Payments made by the City and deposited in the Series 2012B Bonds Sinking Account, on each
semi-annual principal payment date commencing October 15, 2029, at a redemption price equal to the
principal amount thereof to be redeemed and interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2029 $625,000

April 15,2030 630,000

"Maturity date

The Series 2012B Bonds maturing on April 15, 2031 are also subject to mandatory redemption
prior to their stated maturity, in part by lot, from sinking account payments derived from scheduled Base
Rental Payments made by the City and deposited in the Series 2012B Bonds Sinking Account, on each
semi-annual principal payment date commencing October 15, 2030, at a redemption price equal to the
principal amount thereof to be redeemed and interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2030 $655,000
April 15,2031 655,000
"Maturity date
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The Series 2012B Bonds maturing on April 15, 2032 are also subject to mandatory redemption
prior to their stated maturity, in part by lot, from sinking account payments derived from scheduled Base
Rental Payments made by the City and deposited in the Series 2012B Bonds Sinking Account, on each
semi-annual principal payment date commencing October 15,2031, at a redemption price equal to the
principal amount thereof to be redeemed and interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:

Principal Amount to

Sinking Fund be Redeemed or
Redemption Date Purchased
October 15, 2031 $685,000
April 15,2032 685,000

"Maturity date

Provided, however, that if some but not all of the Series 2012B Bonds maturing on or after April
15, 2023 (“2012B Term Bonds”) have been optionally redeemed as described above, the total amount of
all future sinking account payments with respect to such redeemed 2012B Term Bonds will be reduced by
the aggregate principal amount of such 2012B Term Bonds so redeemed, to be allocated among the
sinking account payments for such 2012B Term Bonds as are thereafter payable on a pro rata basis in
integral multiples of $5,000 to the extent possible and in inverse order thereafter.

Selection for Redemption. If less than all of the Series 2012 Bonds of a particular maturity are to
be redeemed, the Trustee will select the Series 2012 Bonds to be redeemed from all Series 2012 Bonds of
such maturity or such given portion thereof not previously called for redemption, by lot in any manner
which the Trustee in its sole discretion will deem appropriate. For purposes of such selection, the Trustee
will treat each Series 2012 Bond as consisting of separate $5,000 portions and each such portion will be
subject to redemption as if such portion were a separate Series 2012 Bond. If less than all Outstanding
Bonds are called for redemption from proceeds of eminent domain or insurance at any one time, the
Authority will designate the maturity or maturities of the Bonds to be redeemed, which, to the extent
practicable, results in approximately equal annual debt service on the Bonds Outstanding following such
redemption.

Notice of Redemption. Notice of redemption will be mailed by the Trustee by first class mail,
postage prepaid, not less than 30 nor more than 60 days before any redemption date, to the respective
Owners of any Series 2012 Bonds designated for redemption at their addresses appearing on the
Registration Books, and to the Securities Depositories by means acceptable to such institutions. Each
notice of redemption will state the date of the notice, the redemption date, the place or places of
redemption, whether less than all of the Series 2012 Bonds (or all Series 2012 Bonds of a single maturity)
are to be redeemed, the CUSIP numbers and (in the event that not all Series 2012 Bonds within a maturity
are called for redemption) bond numbers of the Series 2012 Bonds to be redeemed, the maturity or
maturities of the Series 2012 Bonds to be redeemed and in the case of Series 2012 Bonds to be redeemed
in part only, the respective portions of the principal amount thereof to be redeemed. Each such notice will
also state that on the redemption date there will become due and payable on each of said Series 2012
Bonds the redemption price thereof, and that from and after such redemption date interest thereon will
cease to accrue, and will require that such Series 2012 Bonds be then surrendered. Neither the failure to
receive any notice nor any defect therein will affect the sufficiency of the proceedings for such
redemption or the cessation of accrual of interest from and after the redemption date.
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Notwithstanding the foregoing, in the case of any optional redemption of the Series 2012 Bonds,
the notice of redemption will state that the redemption is conditioned upon receipt by the Trustee of
sufficient moneys to redeem the Series 2012 Bonds on the anticipated redemption date, and that the
optional redemption will not occur if, by no later than the scheduled redemption date, sufficient moneys
to redeem the Series 2012 Bonds have not been deposited with the Trustee. In the event that the Trustee
does not receive sufficient funds by the scheduled optional redemption date to so redeem the Series 2012
Bonds, such event will not constitute an Event of Default, the Trustee will send written notice to the
Owners, to the Securities Depositories to the effect that the redemption did not occur as anticipated, and
the Series 2012 Bonds for which notice of optional redemption was given will remain Outstanding.

The City will have the right to rescind any optional or special mandatory redemption by written
notice to the Trustee on or prior to the date fixed for redemption. The Trustee will mail notice of
rescission of redemption in the same manner notice of redemption was originally provided.

Purchase in Lieu of Optional Redemption. Purchase in lieu of redemption will be available to all
Series 2012 Bonds called for optional redemption or for such lesser portion of such Series 2012 Bonds as
constitute authorized denominations. The City may direct the Trustee to purchase all or such lesser
portion of the Series 2012 Bonds called for optional redemption. Any such direction to the Trustee must:
(1) be in writing; (ii) state either that all the Series 2012 Bonds called for redemption therein identified are
to be purchased or, if less than all of the Series 2012 Bonds called for redemption are to be purchased,
identify those Series 2012 Bonds to be purchased by maturity date and outstanding principal amount in
authorized denominations; and (iii) be received by the Trustee no later than 12:00 noon one Business Day
prior to the scheduled redemption date thereof.

If so directed, the Trustee will purchase such Series 2012 Bonds on the date which otherwise
would be the redemption date of such Series 2012 Bonds. Any of the Series 2012 Bonds called for
redemption that are not purchased in lieu of redemption will be redeemed as otherwise required by the
Indenture on such redemption date.

On or prior to the scheduled redemption date, any direction given to the Trustee as described
above may be withdrawn by the City by delivering a written certificate to the Trustee. Subject generally
to the terms of the Indenture, should a direction to purchase be withdrawn, the scheduled redemption of
such Series 2012 Bonds will occur.

If the purchase is directed by the City, the purchase will be made for the account of the City or its
designee. The purchase price of the Series 2012 Bonds purchased in lieu of redemption will be equal to
the outstanding principal of, accrued and unpaid interest on and the redemption premium, if any, which
would have been payable on such Series 2012 Bonds on the scheduled redemption date for such
redemption. To pay the purchase price of such Series 2012 Bonds, the Trustee will use money deposited
by the City with the Trustee for such purpose. The Trustee will not purchase the Series 2012 Bonds in
lieu of optional redemption if, by no later than the redemption date, sufficient moneys have not been
deposited with the Trustee or such moneys are deposited, but are not available.

No notice of the purchase in lieu of optional redemption is required to be given to the Owners
(other than the notice of redemption otherwise described above under the subcaption “— Notice of
Redemption™).

Purchase in Lieu of Redemption of Term Bonds. The City will have the option, in lieu of
sinking fund redemption of any 2012A Term Bonds or 2012B Term Bonds (together the “Term Bonds”),
to direct the Trustee to use and withdraw amounts on deposit as sinking account payments for the Term
Bonds, at any time for the purchase by the City (or the Trustee on behalf of the City) of Term Bonds
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otherwise required to be redeemed on the following principal payment date, at public or private sale as
and when and at such prices (including brokerage and other charges and including accrued interest) as the
City may in its discretion determine. The par amount of any of Term Bonds so purchased by the City and
surrendered to the Trustee for cancellation in any six-month period ending on the semi-annual principal
payment date will be credited towards and will reduce the par amount of such Term Bonds otherwise
required to be redeemed on such principal payment date pursuant to mandatory sinking account payment
(and corresponding mandatory redemption obligation), as set forth in the Indenture.

The City will also have the option to deliver for cancellation to the Trustee Term Bonds in any
aggregate principal amount, and to receive a credit therefore against the mandatory sinking account
payment (and corresponding mandatory redemption obligation) set forth above. This option will be
exercised by the City on or before the 35th day preceding the applicable mandatory sinking fund
redemption date, by furnishing to the Trustee a written certificate setting forth the extent of the credit to
be applied with respect to the mandatory sinking account payment for the specified Term Bonds. If the
written certificate is not furnished timely to the Trustee, no credit will be made against that mandatory
sinking account payment (and corresponding mandatory redemption obligation), although credits may be
available against subsequent mandatory sinking account payments.

To the extent not applied theretofore as a credit against any mandatory sinking account payment
(and corresponding mandatory redemption obligation) described in the preceding paragraph, such a credit
will also be received by the City for any Term Bonds which prior thereto have been purchased or
redeemed other than through the operation of the mandatory sinking account payment or have been
purchased for cancellation and cancelled by the Trustee.

Each Term Bond so delivered, redeemed previously, or purchased and cancelled, will be credited
by the Trustee at 100% of the principal amount thereof against the mandatory sinking account payment,
subject to the completion of the procedures described above. Any excess of that amount over the then
current mandatory sinking account payment will be credited against subsequent mandatory sinking
account payments starting with the next subsequent such payment, unless otherwise directed by the City
in a written certificate.
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$335,615,000
PUBLIC FACILITIES FINANCING AUTHORITY
OF THE CITY OF SAN DIEGO
WATER REVENUE BONDS,
(Payable Solely From Installment Payments Secured by
Net System Revenues of the Water Utility Fund)

consisting of

$221,420,000 $114,195,000
SENIOR WATER REVENUE BONDS, SERIES SENIOR WATER REVENUE REFUNDING
2020A (Tax-Exempt) BONDS, SERIES 2020B (Federally Taxable)

Redemption of 2020 Bonds

Optional Redemption for the 2020A Bonds. The 2020A Bonds maturing on and after
August 1, 2031 shall be subject to redemption, in whole or in part, at the option of the Authority



(upon the direction of the City), on or after August 1, 2030, at any time, from and to the extent of
prepaid 2020 Installment Payments paid pursuant to the 2020 Supplement, at a redemption price
equal to the principal amount of 2020A Bonds called for redemption, together with interest accrued
thereon to the date fixed for redemption, without premium.

Mandatory Sinking Fund Redemption. The 2020A Bonds maturing on August 1, 2045
(the “2020A Term Bonds 2045”) are subject to mandatory sinking fund redemption, with sinking
account payments payable on August 1 in each of the years, at a redemption price of par, plus
interest accrued to the date fixed for redemption, in the principal amounts as follows:

2020A Term Bonds 2045
Sinking Fund Payment Dates
(August 1) Principal Amount

2041 $ 9,200,00
2042 9,575,00
2043 9,970,00
2044 10,375,00
2045 10,800,00

T Final maturity.

The 2020A Bonds maturing on August 1, 2049 (the “2020A Term Bonds 2049,” and
together with the “2020A Term Bonds”™) are subject to mandatory sinking fund redemption, with
sinking account payments payable on August 1 in each of the years, at a redemption price of par,
plus interest accrued to the date fixed for redemption, in the principal amounts as follows:

2020A Term Bonds 2049
Sinking Fund Payment Dates
(August 1) Principal Amount
2046 $11,180,000
2047 11,525,000
2048 11,875,000
2049 12,235,000

T Final maturity.

The Authority may credit against any sinking account payment requirement 2020A Term
Bonds or portions thereof which are of the same maturity as the 2020A Term Bonds subject to
redemption and which, prior to said date, have been purchased with funds, other than moneys in a
Sinking Account, at public or private sale or redeemed and cancelled by the Authority and not
theretofore applied as a credit against any mandatory sinking account payment requirement.

Make-Whole Optional Redemption for the 2020B Bonds. The 2020B Bonds are subject
to redemption prior to the respective maturity dates, at the option of the City, from any available
funds, in whole or in part at a redemption price equal to the greater of:

(1) 100% of the principal amount of the 2020B Bonds to be redeemed; or

(i1) the sum of the present value of the remaining scheduled payments of principal and
interest to the maturity date of the 2020B Bonds to be redeemed, not including any portion of those

10



payments of interest accrued and unpaid as of the date on which the 2020B Bonds are to be
redeemed, discounted to the date on which the 2020B Bonds are to be redeemed on a semi-annual
basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate, plus the
applicable basis points set forth in the following schedule:

Applicable
Maturity Date Make-Whole Premium
(August 1) (Basis Points)
2020 15
2021 15
2022 15
2023 20
2024 20
2025 20
2026 25
2027 25
2028 25
2029 25
2030 25
2031 25
2032 25

plus, in each case, accrued interest on the 2020B Bonds to be redeemed to the date fixed for
redemption.

“Treasury Rate” means, with respect to any redemption date for a particular 2020B Bond,
the yield to maturity as of such redemption date of United States Treasury securities with a constant
maturity (as compiled and published in the most recent Federal Reserve Statistical Release H.15
(519) that has become publicly available on a date selected by the Board that is at least two
Business Days prior to the redemption date (excluding inflation indexed securities) (or, if such
Statistical Release is no longer published, any publicly available source of similar market data))
most nearly equal to the period from the redemption date to the maturity date of the 2020B Bond
to be redeemed; provided, however, that if the period from the redemption date to such maturity
date is less than one year, the weekly average yield on actually traded United States Treasury
securities adjusted to a constant maturity of one year will be used.

At the request of the City, the redemption price of the 2020B Bonds to be redeemed at the
option of the City as described under “Make-Whole Optional Redemption” will be determined by
an independent accounting firm, investment banking firm or financial advisor retained by the City
at the City’s expense to calculate such redemption price. The City may conclusively rely on the
determination of such redemption price by such independent accounting firm, investment banking
firm or financial advisor and will not be liable for such reliance.

Notice of Redemption. So long as DTC is acting as securities depository for the 2020
Bonds, notice of redemption, containing the information required by the Indenture, will be mailed
by first class mail, postage prepaid, by the Trustee to DTC (not to the Beneficial Owners of any
2020 Bonds designated for redemption) not more than 60 days nor less than 30 days prior to the
redemption date and shall state the date of such notice, the redemption price (including the name
and appropriate address of the Trustee), and, in the case of 2020 Bonds to be redeemed in part
only, the respective portions of the principal amount thereof to be redeemed. Each such notice

11



shall also state that on said date there will become due and payable on each of said 2020 Bonds
the principal amount thereof and, in the case of a 2020 Bond to be redeemed in part only, the
specified portion of the principal amount thereof to be redeemed, together with interest accrued
thereon to the redemption date, and that from and after such redemption date, interest thereon shall
cease to accrue, and shall require that such 2020 Bonds be then surrendered at the address of the
Trustee specified in the redemption notice. Notice of redemption may be conditioned upon the
occurrence of future events, including but not limited to the issuance of refunding bonds, and may
be given and rescinded by the Trustee prior to the redemption date, upon written instruction of the
Authority.

Selection for Redemption. 1f less than all of the outstanding 2020 Bonds are to be
redeemed prior to maturity, the Authority (at the direction of the City) shall select the specific
maturity and interest rate (or maturities of bonds and interest rates) of 2020 Bonds, or portions
thereof equal to $5,000 or any integral multiple thereof, including any specified reduction in any
sinking account payments required to be made with respect to such outstanding 2020 Bonds, to be
redeemed. Ifless than all of the 2020 Bonds of like maturity are to be redeemed, the Trustee will
select the particular 2020 Bonds or portions of 2020 Bonds to be redeemed at random in such
manner as the Trustee in its discretion may deem fair and appropriate.

Effect of Redemption. If notice of redemption has been duly given as provided in the
Indenture and money for the payment of the redemption price of the 2020 Bonds called for
redemption is held by the Trustee, then on the redemption date designated in such notice, the 2020
Bonds shall become due and payable, and from and after the date so designated, interest on the
2020 Bonds so called for redemption shall cease to accrue, and the Owners of such 2020 Bonds
shall have no rights in respect thereof except to receive payment of the redemption price thereof.
The insufficiency of any such notice shall not affect the sufficiency of the proceedings for
redemption. If said moneys are not so available on the redemption date, such 2020 Bonds or
portions thereof will continue to bear interest until paid at the same rate as they would have borne
had they not been called for redemption. If there is selected for redemption a portion of a 2020
Bond, the Authority will execute and the Trustee for that 2020 Bond will authenticate and deliver,
upon the surrender of such 2020 Bond, without charge to the Owner thereof, for the unredeemed
balance of the principal amount of the 2020 Bond so surrendered, a 2020 Bond of like maturity
and interest rate in any authorized denomination.

SECURITY AND SOURCES OF PAYMENT FOR THE 2020 BONDS
Pledge of Revenues; Installment Payments

Pursuant to the Indenture, the 2020 Bonds are limited obligations of the Authority payable
solely from the Revenues and amounts on deposit in the Bonds Payment Fund established under
the Indenture. The term “Revenues,” as applied to the 2020 Bonds, means all 2020 Installment
Payments received by or due to be paid to the Corporation pursuant to the 2020 Supplement and
the interest or profits from the investment of money in the Bonds Payment Fund pursuant to the
Indenture. The 2020 Installment Payments will be assigned by the Corporation to the Authority
pursuant to the Assignment Agreement. To secure the pledge of the Revenues, the Authority will
transfer, convey, and assign to the Trustee, for the benefit of the Owners, all of the Authority’s
right to receive 2020 Installment Payments from the City. See “APPENDIX A — SUMMARY OF
PRINCIPAL LEGAL DOCUMENTS — Indenture.”
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$243,180,000
PUBLIC FACILITIES FINANCING
AUTHORITY OF THE CITY OF SAN DIEGO
SUBORDINATED WATER REVENUE BONDS,
SERIES 2018A(Payable Solely From Subordinated
Installment Payments Secured by Net System
Revenues of the Water Utility Fund)

Redemption of 2018 Bonds

Optional Redemption. The 2018 Bonds maturing on and after August 1, 2029 shall be subject to
redemption, in whole or in part, at the option of the Authority (upon the direction of the City), on or after
August 1, 2028, at any time, from and to the extent of prepaid 2018 Subordinated Installment
Payments paid pursuant to the 2018 Supplement, at a redemption price equal to the principal amount of
2018 Bonds called for redemption, together with interest accrued thereon to the date fixed for
redemption, without premium.

Mandatory Sinking Fund Redemption. The 2018 Term Bonds maturing on August 1, 2043 are
subject to mandatory sinking fund redemption, with sinking account payments payable on August 1
in each of the years, at a redemption price of par, plus interest accrued to the date fixed for redemption,
in the principal amounts as follows:
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2018 Bonds Maturing August 1, 2043
Sinking Fund Payment Dates

(August 1) Principal Amount
2039 $10,375,000
2040 10,905,000
2041 11,465,000
2042 12,055,000
2043 12,670,000

" Final maturity.

The 2018 Term Bonds maturing on August 1, 2047 are subject to mandatory sinking fund
redemption, with sinking account payments payable on August 1 in each of the years, at a redemption
price of par, plus interest accrued to the date fixed for redemption, in the principal amounts as follows:

2018 Bonds Maturing August 1, 2047
Sinking Fund Payment Dates

(August 1) Principal Amount
2044 $13,340,000
2045 14,055,000
2046 14,815,000
2047 15,610,000

" Final maturity.

The Authority may credit against any sinking account payment requirement Term Bonds or
portions thereof which are of the same maturity as the Term Bonds subject to redemption and which, prior
to said date, have been purchased with funds, other than moneys in a Sinking Account, at public or
private sale or redeemed and cancelled by the Authority and not theretofore applied as a credit against any
mandatory sinking account payment requirement.

Notice of Redemption. So long as DTC is acting as securities depository for the 2018 Bonds,
notice of redemption, containing the information required by the Indenture, will be mailed by first class
mail, postage prepaid, by the Trustee to DTC (not to the Beneficial Owners of any 2018 Bonds designated
for redemption) not more than 60 days nor less than 30 days prior to the redemption date and shall state
the date of such notice, the redemption price (including the name and appropriate address of the Trustee),
and, in the case of 2018 Bonds to be redeemed in part only, the respective portions of the principal
amount thereof to be redeemed. Each such notice shall also state that on said date there will become due
and payable on each of said 2018 Bonds the principal amount thereof and, in the case of a 2018 Bond to
be redeemed in part only, the specified portion of the principal amount thereof to be redeemed, together
with interest accrued thereon to the redemption date, and that from and after such redemption date,
interest thereon shall cease to accrue, and shall require that such 2018 Bonds be then surrendered at the
address of the Trustee specified in the redemption notice. Notice of redemption may be conditioned upon
the occurrence of future events, including but not limited to the issuance of refunding bonds, and may be
given and rescinded by the Trustee prior to the redemption date, upon written instruction of the Authority.

Selection for Redemption. If less than all of the outstanding 2018 Bonds are to be redeemed
prior to maturity, the Authority (at the direction of the City) shall select the specific maturity and interest
rate (or maturities of bonds and interest rates) of 2018 Bonds, or portions thereof equal to $5,000 or any
integral multiple thereof, including any specified reduction in any sinking account payments required to
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be made with respect to such outstanding 2018 Bonds, to be redeemed. If less than all of the 2018 Bonds
of like maturity are to be redeemed, the Trustee will select the particular 2018 Bonds or portions of 2018
Bonds to be redeemed at random in such manner as the Trustee in its discretion may deem fair and
appropriate.

Effect of Redemption. If notice of redemption has been duly given as provided in the Indenture
and money for the payment of the redemption price of the 2018 Bonds called for redemption is held by
the Trustee, then on the redemption date designated in such notice, the 2018 Bonds shall become due and
payable, and from and after the date so designated, interest on the 2018 Bonds so called for redemption
shall cease to accrue, and the Owners of such 2018 Bonds shall have no rights in respect thereof except to
receive payment of the redemption price thereof. The insufficiency of any such notice shall not affect the
sufficiency of the proceedings for redemption. If said moneys are not so available on the redemption
date, such 2018 Bonds or portions thereof will continue to bear interest until paid at the same rate as they
would have borne had they not been called for redemption. If there is selected for redemption a portion of
a 2018 Bond, the Authority will execute and the Trustee for that 2018 Bond will authenticate and deliver,
upon the surrender of such 2018 Bond, without charge to the Owner thereof, for the unredeemed balance
of the principal amount of the 2018 Bond so surrendered, a 2018 Bond of like maturity and interest rate in
any authorized denomination.

SECURITY AND SOURCES OF PAYMENT FOR THE 2018 BONDS
Pledge of Subordinated Revenues; Subordinated Installment Payments

Pursuant to the Indenture, the 2018 Bonds are limited obligations of the Authority payable solely
from the Subordinated Revenues and amounts on deposit in the Subordinated Bonds Payment Fund
established under the Indenture. The term “Subordinated Revenues,” as applied to the 2018 Bonds,
means all 2018 Subordinated Installment Payments received by or due to be paid to the Corporation
pursuant to the 2018 Supplement and the interest or profits from the investment of money in the
Subordinated Bonds Payment Fund pursuant to the Indenture. The 2018 Subordinated Installment
Payments will be assigned by the Corporation to the Authority pursuant to the Assignment Agreement.
To secure the pledge of the Subordinated Revenues, the Authority will transfer, convey, and assign to the
Trustee, for the benefit of the Owners, all of the Authority’s right to receive 2018 Subordinated
Installment Payments from the City. See “APPENDIX A - SUMMARY OF PRINCIPAL LEGAL
DOCUMENTS - Indenture.”

The Water Utility Fund; Application of System Revenues

The City accounts for its water operations through an enterprise fund known as the “Water Utility
Fund.” The Water Utility Fund was established pursuant to an amendment to the City Charter effective
February 11, 1963, and is accounted for separately from other funds of the City. The City has agreed and
covenanted in the Master Installment Purchase Agreement that all System Revenues shall be received by
the City in trust and shall be deposited when and as received in the Water Utility Fund, which fund the
City agrees and covenants to maintain so long as any Obligations remain unpaid, and all moneys in the
Water Utility Fund shall be so held in trust and applied and used solely in the amounts, at the times and
only for the purposes specified below and in the following order of priority; provided that no amount shall
be transferred on any date pursuant to any clause below until amounts sufficient for all the purposes
specified under the prior clauses shall have been transferred or set aside; and provided further that in the
event there are insufficient Net System Revenues to make all of the payments contemplated in any one
clause below, then said transfers, deposits and payments directed by such clause shall be made as nearly
as practicable, pro rata, based upon the respective unpaid principal amounts of the Obligations addressed
by such clause:
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$564,025,000
PUBLIC FACILITIES FINANCING AUTHORITY
OF THE CITY OF SAN DIEGO SUBORDINATED
WATER REVENUE BONDS,
(Payable Solely From Subordinated Installment
Payments Secured by Net System Revenues of the Water
Utility Fund)

consisting of

$40,540,000 $523,485,000
SUBORDINATED WATER REVENUE BONDS, SUBORDINATED WATER REVENUE BONDS,
SERIES 2016A REFUNDING SERIES 2016B

Redemption of 2016 Bonds

Optional Redemption. The 2016A Bonds maturing on and after August 1, 2027 shall be subject
to redemption, in whole or in part, at the option of the Authority (upon the direction of the City), on or
after August 1, 2026, at any time, from and to the extent of prepaid 2016 Subordinated Installment

Payments paid pursuant to the 2016 Supplement, at a redemption price equal to the principal amount of
2016A Bonds
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called for redemption, together with interest accrued thereon to the date fixed for redemption, without
premium.

The 2016B Bonds maturing on and after August 1, 2027 shall be subject to redemption, in whole
or in part, at the option of the Authority (upon the direction of the City), on or after August 1, 2026, at any
time, from and to the extent of prepaid 2016 Subordinated Installment Payments paid pursuant to the 2016
Supplement, at a redemption price equal to the principal amount of 2016B Bonds called for redemption,
together with interest accrued thereon to the date fixed for redemption, without premium.

Mandatory Sinking Fund Redemption. The 2016A Term Bonds maturing on August 1, 2041
(bearing interest at 4.00%), are subject to mandatory sinking fund redemption, with sinking account
payments payable on August 1 in each of the years, at a redemption price of par, plus interest accrued to
the date fixed for redemption, in the principal amounts as follows:

2016A Bonds Maturing August 1, 2041 (bearing interest at 4.00%)

Sinking Fund Payment Dates

(August 1) Principal Amount
g
2040 $635,000
2041% 635,000

* Final maturity.

The 2016A Term Bonds maturing on August 1, 2041 (bearing interest at 5.00%), are subject to
mandatory sinking fund redemption, with sinking account payments payable on August 1 in each of the
years, at a redemption price of par, plus interest accrued to the date fixed for redemption, in the principal
amounts as follows:

2016A Bonds Maturing August 1, 2041 (bearing interest at 5.00%)

Sinking Fund Payment Dates

(August 1) Principal Amount
2037 $1,720,000
2038 1,805,000
2039 1,900,000
2040 1,360,000
2041* 1,455,000

* Final maturity.

The 2016A Term Bonds maturing on August 1, 2045 are subject to mandatory sinking fund
redemption, with sinking account payments payable on August 1 in each of the years, at a redemption price
of par, plus interest accrued to the date fixed for redemption, in the principal amounts as follows:

2016A Bonds Maturing August 1, 2045

Sinking Fund Payment Dates

(August 1) Principal Amount
2042 $2,195,000
2043 2,305,000
2044 2,425,000
2045%* 2,550,000

* Final maturity.
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The Authority may credit against any sinking account payment requirement Term Bonds or
portions thereof which are of the same maturity as the Term Bonds subject to redemption and which, prior
to said date, have been purchased with funds, other than moneys in a Sinking Account, at public or private
sale or redeemed and cancelled by the Authority and not theretofore applied as a credit against any
mandatory sinking account payment requirement.

Notice of Redemption. So long as DTC is acting as securities depository for the 2016 Bonds, notice
of redemption, containing the information required by the Indenture, will be mailed by first class mail,
postage prepaid, by the Trustee to DTC (not to the Beneficial Owners of any 2016 Bonds designated for
redemption) not more than 60 days nor less than 30 days prior to the redemption date and shall state the
date of such notice, the redemption price (including the name and appropriate address of the Trustee), and,
in the case of 2016 Bonds to be redeemed in part only, the respective portions of the principal amount
thereof to be redeemed. Each such notice shall also state that on said date there will become due and
payable on each of said 2016 Bonds the principal amount thereof and, in the case of a 2016 Bond to be
redeemed in part only, the specified portion of the principal amount thereof to be redeemed, together with
interest accrued thereon to the redemption date, and that from and after such redemption date, interest
thereon shall cease to accrue, and shall require that such 2016 Bonds be then surrendered at the address of
the Trustee specified in the redemption notice. Notice of redemption may be conditioned upon the
occurrence of future events, including but not limited to the issuance of refunding bonds, and may be given
and rescinded by the Trustee prior to the redemption date, upon written instruction of the Authority.

Selection for Redemption. If less than all of the outstanding 2016 Bonds are to be redeemed prior
to maturity, the Authority (at the direction of the City) shall select the specific maturity and interest rate (or
maturities of bonds and interest rates) of 2016 Bonds, or portions thereof equal to $5,000 or any integral
multiple thereof, including any specified reduction in any sinking account payments required to be made
with respect to such outstanding 2016 Bonds, to be redeemed. If less than all of the 2016 Bonds of like
maturity are to be redeemed, the Trustee will select the particular 2016 Bonds or portions of 2016 Bonds
to be redeemed at random in such manner as the Trustee in its discretion may deem fair and appropriate.

Effect of Redemption. If notice of redemption has been duly given as provided in the Indenture
and money for the payment of the redemption price of the 2016 Bonds called for redemption is held by the
Trustee, then on the redemption date designated in such notice, the 2016 Bonds shall become due and
payable, and from and after the date so designated, interest on the 2016 Bonds so called for redemption
shall cease to accrue, and the Owners of such 2016 Bonds shall have no rights in respect thereof except to
receive payment of the redemption price thereof. The insufficiency of any such notice shall not affect the
sufficiency of the proceedings for redemption. If said moneys are not so available on the redemption date,
such 2016 Bonds or portions thereof will continue to bear interest until paid at the same rate as they would
have borne had they not been called for redemption. If there is selected for redemption a portion of a 2016
Bond, the Authority will execute and the Trustee for that 2016 Bond will authenticate and deliver, upon the
surrender of such 2016 Bond, without charge to the Owner thereof, for the unredeemed balance of the
principal amount of the 2016 Bond so surrendered, a 2016 Bond of like maturity and interest rate in any
authorized denomination.
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$403,280,000
PUBLIC FACILITIES FINANCING
AUTHORITY OF THE CITY OF SAN DIEGO
SENIOR SEWER REVENUE RFUNDING BONDS
SERIES 2016A
(Payable Solely From Installment Payments Secured
by Wastewater System Net Revenues)

Redemption

Optional Redemption. The Series 2016A Bonds maturing on and before May 15, 2022 are not
subject to optional redemption prior to their stated maturities. The Series 2016A Bonds maturing on and
after May 15, 2027 are subject to optional redemption, in whole or in part, at the option of the Authority
(upon the direction of the City), on any date on or after May 15, 2026, from and to the extent of prepaid
Series 2016-1 Installment Payments paid pursuant to the Indenture, at a redemption price equal to the
principal amount of Series 2016A Bonds called for redemption, together with interest accrued thereon to
the date fixed for redemption, without premium.

Notice of Redemption. Pursuant to the Indenture, each notice of redemption will be mailed to the
Owners not more than 60 days nor less than 30 days prior to the redemption date and will state the date of
such notice, the redemption price (including the name and appropriate address of the Trustee), and, in
the case of Series 2016A Bonds to be redeemed in part only, the respective portions of the principal
amount thereof to be redeemed. Each such notice will also state that on said date there will become due
and
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payable on each of said Series 2016A Bonds thereof and in the case of a Series 2016A Bond to be
redeemed in part only, the specified portion of the principal amount thereof to be redeemed, together with
interest accrued thereon to the redemption date, and that from and after such redemption date, interest
thereon will cease to accrue, and will require that such Series 2016A Bonds be then surrendered at the
address of the Trustee specified in the redemption notice. Notice of redemption may be conditioned upon
the occurrence of one or more events and may be revoked prior to the redemption date. Notice of
redemption may be conditioned upon the occurrence of future events, including but not limited to the
issuance of refunding bonds, and may be given and rescinded by the Trustee prior to the redemption date,
upon written instruction of the Authority.

Effect of Redemption. If notice of redemption has been duly given as provided in the Indenture
and money for the payment of the redemption price of the Series 2016A Bonds called for redemption is
held by the Trustee, then on the redemption date designated in such notice, the Series 2016A Bonds will
become due and payable, and from and after the date so designated, interest on the Series 2016A Bonds
so called for redemption will cease to accrue, and the Owners of such Series 2016A Bonds will have no
rights in respect thereof except to receive payment of the redemption price thereof. A deficiency in any
such notice will not affect the sufficiency of the proceedings for redemption. All Series 2016A Bonds
redeemed pursuant to the provisions of the Indenture will be cancelled by the Trustee and will not be
reissued, and the Trustee will thereupon deliver a certificate of cancellation to the Authority.
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$313,620,000
PUBLIC FACILITIES FINANCING
AUTHORITY OF THE CITY OF SAN DIEGO
SENIOR SEWER REVENUE RFUNDING BONDS
SERIES 2015
(Payable Solely From Installment Payments Secured
by Wastewater System Net Revenues)

Redemption

Optional Redemption. The Series 2015 Bonds maturing on and before May 15, 2025 are not
subject to optional redemption prior to their stated maturities. The Series 2015 Bonds maturing on and after
May 15, 2026 are subject to optional redemption, in whole or in part, at the option of the Authority (upon
the direction of the City), on any date on or after May 15, 2025, from and to the extent of prepaid Series
2015-1 Installment Payments paid pursuant to the Indenture, at a redemption price equal to the principal
amount of Series 2015 Bonds called for redemption, together with interest accrued thereon to the date
fixed for redemption, without premium.

Notice of Redemption. Pursuant to the Indenture, each notice of redemption will be mailed to the
Owners not more than 60 days nor less than 30 days prior to the redemption date and will state the date of
such notice, the redemption price (including the name and appropriate address of the Trustee), and, in the
case of Series 2015 Bonds to be redeemed in part only, the respective portions of the principal amount
thereof to be redeemed. Each such notice will also state that on said date there will become due and
payable on each of said Series 2015 Bonds thereof and in the case of a Series 2015 Bond to be redeemed
in part only, the specified portion of the principal amount thereof to be redeemed, together with interest
accrued thereon to the redemption date, and that from and after such redemption date, interest thereon will
cease to accrue, and will require that such Series 2015 Bonds be then surrendered at the address of the
Trustee specified in the redemption notice. Notice of redemption may be conditioned upon the occurrence
of one or more events and may be revoked prior to the redemption date. Notice of redemption may be
conditioned upon the occurrence of future events, including but not limited to the issuance of refunding
bonds, and may be given and rescinded by the Trustee prior to the redemption date, upon written
instruction of the Authority.

Effect of Redemption.If notice of redemption has been duly given as provided in the Indenture
and money for the payment of the redemption price of the Series 2015 Bonds called for redemption is
held by the Trustee, then on the redemption date designated in such notice, the Series 2015 Bonds will
become due and payable, and from and after the date so designated, interest on the Series 2015 Bonds so
called for redemption will cease to accrue, and the Owners of such Series 2015 Bonds will have no rights in
respect thereof except to receive payment of the redemption price thereof. A deficiency in any such notice
will not affect the sufficiency of the proceedings for redemption. All Series 2015 Bonds redeemed
pursuant to the provisions of the Indenture will be cancelled by the Trustee and will not be reissued, and
the Trustee will thereupon deliver a certificate of cancellation to the Authority.



$3,830,000
THE CITY OF SAN DIEGO
ASSESSMENT DISTRICT NO. 4096
(PIPER RANCH) LIMITED OBLIGATION
REFUNDING REFUNDING BONDS

Redemption of Bonds

Extraordinary Mandatory Redemption from Reassessment Prepayments. The Bonds shall be subject to
extraordinary mandatory redemption, in whole or in part (and, if in part, selected in such a way that the ratio of
Outstanding Bonds to originally issued Bonds shall be approximately the same in each maturity), on any
Interest Payment Date, from and to the extent of any prepayment of Reassessments, at the following respective
redemption prices (expressed as percentages of the principal amount of the Bonds to be redeemed), plus
accrued interest thereon to the date of redemption:

Redemption Dates Redemption Prices
Interest Payment Dates March 2, 2014 through March 2, 2021 103%
September 2, 2021 and March 2, 2022 102
September 2, 2022 and March 2, 2023 101
September 2, 2023 and thereafter 100
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Optional Redemption of Bonds from Other Funds. The Bonds maturing on September 2, 2019 through and
including September 2, 2032 are subject to redemption prior to their stated maturity dates on any Interest
Payment Date on or after September 2, 2018, as selected by the City, from any source of funds other than
prepayment of Reassessments, at a redemption price equal to the principal amount of the Bonds to be
redeemed, plus accrued interest thereon to the date of redemption, without premium.

The Bonds maturing on September 2, 2033 are subject to redemption prior to their stated maturity date on any
Interest Payment Date on or after September 2, 2023, as selected by the City, from any source of funds other
than prepayment of Reassessments, at a redemption price equal to the principal amount of the Bonds to be
redeemed, plus accrued interest thereon to the date of redemption, without premium.

Notice of Redemption

As long as the Bonds are registered in the name of Cede & Co., notices of redemption will be sent only to Cede
& Co., as DTC’s nominee, in accordance with DTC’s procedures; and such notices will not be delivered to
any Beneficial Owner. See APPENDIX F — “BOOK-ENTRY ONLY SYSTEM” herein.

The Trustee shall cause notice of any redemption to be mailed by registered or certified mail, postage prepaid,
at least 30 days but not more than 60 days prior to the date fixed for redemption, to the securities depository
and to certain information services, and to the respective registered Owners of any Bonds designated for
redemption, at their addresses appearing on the Bond Register maintained by the Trustee; but the actual receipt
of any notice shall not be a condition precedent to such redemption and failure to receive any such notice, or
any defect therein, shall not affect the validity of the proceedings for the redemption of such Bonds, or the
cessation of interest on the redemption date.

A notice of redemption for optional redemption may be conditioned on the receipt by the City of sufficient
funds to effect the redemption. If sufficient funds are not received by the City by the redemption date, the
redemption shall not occur and the Bonds will remain outstanding under the Indenture. If any redemption is
cancelled due to lack of sufficient funds, the Trustee shall mail a notice to the Bondowners stating that such
redemption was cancelled and did not occur.
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$24,795,000
COMMUNITY FACILITIES DISTRICT NO.1
(MIRAMAR RANCH NORTH)
SPECIAL TAX REFUNDING BONDS
SERIES 2012

Redemption

Extraordinary Redemption from Special Tax Prepayments. The 2012 Bonds are subject to
extraordinary redemption as a whole, or in part, on a pro rata basis among maturities, on any Interest Payment
Date, and will be redeemed by the Trustee, from Prepayments deposited to the Redemption Account plus
amounts transferred from the Reserve Account (see “SECURITY AND SOURCES OF PAYMENT FOR THE
2012 BONDS — Reserve Account of the Special Tax Fund”), at a redemption price equal to 103% of the
principal amount to be redeemed, together with accrued interest to the date of redemption.

Prepayments and amounts released from the Reserve Account in connection with Prepayments will be
allocated to the redemption of the 2012 Bonds as nearly as practicable on a proportionate basis based on the
outstanding principal amount of the 2012 Bonds.

Notice of Redemption. So long as the 2012 Bonds are held by DTC, all notices of redemption will be
sent only to DTC in accordance with its procedures and will not be delivered to any Beneficial Owner. The
Trustee is obligated to mail, at least 30 days but not more than 45 days prior to the date of redemption, notice
of intended redemption, by first-class mail, postage prepaid, to the original purchasers of the 2012 Bonds and
the registered Owners of the 2012 Bonds at the addresses appearing on the Bond registration books. The
notice of redemption must: (i) specify the CUSIP numbers (if any), the bond numbers and the maturity date or
dates of the 2012 Bonds selected for redemption; (ii) state the date fixed for redemption and surrender of the
2012 Bonds to be redeemed; (iii) state the redemption price; (iv) state the place or places where the 2012
Bonds are to be redeemed; (v) in the case of 2012 Bonds to be redeemed only in part, state the portion of such
2012 Bond which is to be redeemed; (vi) state the date of issue of the 2012 Bonds as originally issued;
(vii) state the rate of interest borne by each 2012 Bond being redeemed; and (viii) state any other descriptive
information needed to identify accurately the 2012 Bonds being redeemed as shall be specified by the Trustee.

So long as notice by first class mail has been provided as set forth above, the actual receipt by the
Owner of any 2012 Bond of notice of such redemption is not a condition precedent to redemption. Neither the
failure to receive such notice nor any defect in such notice will affect the validity of the proceedings for
redemption of such 2012 Bonds or the cessation of interest on the date fixed for redemption.

Effect of Redemption. When notice of redemption has been given, and when the amount necessary for
the redemption of the 2012 Bonds called for redemption is set aside for that purpose in the Redemption
Account, the 2012 Bonds designated for redemption will become due and payable on the date fixed for
redemption, and upon presentation and surrender of the 2012 Bonds at the place specified in the notice of
redemption, and no interest will accrue on the 2012 Bonds called for redemption from and after the redemption
date, and the Beneficial Owners of the redeemed 2012 Bonds, after the redemption date, may look for the
payment of principal and premium, if any, of such 2012 Bonds or portions of 2012 Bonds only to the
Redemption Account and shall have no rights, except with respect to the payment of the redemption price from
the Redemption Account.



$51,680,000
COMMUNITY FACILITIES DISTRICT NO.2
(SANTALUZ) IMPROVEMENT AREA NO.1
SPECIAL TAX REFUNDING BONDS SERIES A of 2011

Redemption

Optional Redemption. The 2011 Bonds maturing on and after September 1, 2022 are subject to
redemption prior to maturity at the option of the District from such maturity or maturities as selected by the
District and by lot within a maturity, from any available funds on any Interest Payment Date on or after
September 1, 2021, in whole or in part, at a redemption price equal to the principal amount to be redeemed,
together with accrued interest to the date of redemption, without premium.

Extraordinary Redemption from Special Tax Prepayments. The 2011 Bonds are subject to
extraordinary redemption as a whole, or in part, on a pro rata basis among maturities, on any Interest Payment
Date, and will be redeemed by the Trustee, from Prepayments deposited to the Redemption Account plus
amounts transferred from the Reserve Account (see “SECURITY AND SOURCES OF PAYMENT FOR THE
2011 BONDS — Reserve Account of the Special Tax Fund”), at the following redemption prices expressed as
a percentage of the principal amount to be redeemed, together with accrued interest to the date of redemption:

Redemption Date Redemption Price
Interest Payment Dates through March 1, 2019 103%
September 1, 2019 and March 1, 2020 102
September 1, 2020 and March 1, 2021 101
September 1, 2021 and thereafter 100

Prepayments and amounts released from the Reserve Account in connection with Prepayments will be
allocated to the redemption of the 2011 Bonds and any Parity Bonds as nearly as practicable on a proportionate
basis based on the outstanding principal amount of the 2011 Bonds and any Parity Bonds then outstanding.

Notice of Redemption. The Trustee is obligated to mail, at least 30 days but not more than 45 days
prior to the date of redemption, notice of intended redemption, by first-class mail, postage prepaid, to the
original purchasers of the 2011 Bonds and the respective registered Beneficial Owners of the 2011 Bonds at
the addresses appearing on the Bond registration books. The notice of redemption must: (i) specify the
CUSIP numbers (if any), the bond numbers and the maturity date or dates of the 2011 Bonds selected for
redemption; (ii) state the date fixed for redemption and surrender of the 2011 Bonds to be redeemed; (iii) state
the redemption price; (iv) state the place or places where the 2011 Bonds are to be redeemed; (v) in the case of
2011 Bonds to be redeemed only in part, state the portion of such 2011 Bond which is to be redeemed;
(vi) state the date of issue of the 2011 Bonds as originally issued; (vii) state the rate of interest borne by each
2011 Bond being redeemed; and (viii) state any other descriptive information needed to identify accurately the
2011 Bonds being redeemed as shall be specified by the Trustee.

So long as notice by first class mail has been provided as set forth above, the actual receipt by the
Owner of any 2011 Bond of notice of such redemption is not a condition precedent to redemption. Neither the
failure to receive such notice nor any defect in such notice will affect the validity of the proceedings for
redemption of such 2011 Bonds or the cessation of interest on the date fixed for redemption.

Any redemption notice for an optional redemption of the 2011 Bonds delivered may be conditional,
and, if any condition stated in the redemption notice shall not have been satisfied on or prior to the redemption
date: (i) the redemption notice shall be of no force and effect, (ii) the District shall not be required to redeem
such 2011 Bonds, (iii) the redemption shall not be made, and (iv) the Trustee shall within a reasonable time
thereafter give notice to the persons in the manner in which the conditional redemption notice was given that
such condition or conditions were not met and that the redemption was canceled.

Effect of Redemption. When notice of redemption has been given, and when the amount necessary for
the redemption of the 2011 Bonds called for redemption is set aside for that purpose in the Redemption
Account, the 2011 Bonds designated for redemption will become due and payable on the date fixed for
redemption, and upon presentation and surrender of the 2011 Bonds at the place specified in the notice of
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redemption, and no interest will accrue on the 2011 Bonds called for redemption from and after the redemption
date, and the Beneficial Owners of the redeemed 2011 Bonds, after the redemption date, may look for the
payment of principal and premium, if any, of such 2011 Bonds or portions of 2011 Bonds only to the
Redemption Account and shall have no rights, except with respect to the payment of the redemption price from
the Redemption Account.
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$3,380,000
COMMUNITY FACILITIES DISTRICT NO.2
(SANTALUZ) IMPROVEMENT AREA NO.3
SPECIAL TAX REFUNDING BONDS SERIES 2015

Redemption

Optional Redemption. The Bonds maturing on or after September 1, 2026 may be redeemed, at the
option of the District from any source of funds on any date on or after September 1, 2025, in whole, or in part
from such maturities as are selected by the District and by lot within a maturity, at a redemption price equal to
the principal amount to be redeemed, together with accrued interest to the date of redemption, without
premium.

Extraordinary Redemption from Special Tax Prepayments. The 2015 Bonds are subject to
extraordinary redemption as a whole, or in part, on a pro rata basis among maturities, on any Interest Payment
Date, and will be redeemed by the Trustee, from Prepayments deposited to the Redemption Account plus
amounts transferred from the Reserve Account (see “SECURITY AND SOURCES OF PAYMENT FOR THE
2015 BONDS — Reserve Account of the Special Tax Fund”), at the following redemption prices expressed as
a percentage of the principal amount to be redeemed, together with accrued interest to the date of redemption;

Redemption Date Redemption Price
March 1, 2016 through March 1, 2023 103%
September 1, 2023 and March 1, 2024 102
September 1, 2024 and March 1, 2025 101
September 1, 2025 and thereafter 100

Prepayments and amounts released from the Reserve Account in connection with Prepayments will be
allocated to the redemption of the 2015 Bonds as nearly as practicable on a proportionate basis based on the
outstanding principal amount of the 2015 Bonds.

Notice of Redemption. So long as the 2015 Bonds are held by DTC, all notices of redemption will be
sent only to DTC in accordance with its procedures and will not be delivered to any Beneficial Owner. The
Trustee is obligated to mail, at least 30 days but not more than 45 days prior to the date of redemption, notice
of intended redemption, by first-class mail, postage prepaid, to the original purchasers of the 2015 Bonds and
the registered Owners of the 2015 Bonds at the addresses appearing on the Bond registration books. The
notice of redemption must: (i) specify the CUSIP numbers (if any), the bond numbers and the maturity date or
dates of the 2015 Bonds selected for redemption; (ii) state the date fixed for redemption and surrender of the
2015 Bonds to be redeemed; (iii) state the redemption price; (iv) state the place or places where the 2015
Bonds are to be redeemed; (v) in the case of 2015 Bonds to be redeemed only in part, state the portion of such
2015 Bond which is to be redeemed; (vi) state the date of issue of the 2015 Bonds as originally issued;
(vii) state the rate of interest borne by each 2015 Bond being redeemed; and (viii) state any other descriptive
information needed to identify accurately the 2015 Bonds being redeemed as shall be specified by the Trustee.

With respect to any notice of optional redemption of the 2015 Bonds, such notice may state that such
redemption shall be conditional upon the receipt by the Trustee, on or prior to the date fixed for such
redemption of moneys sufficient to pay the principal of, premium if any, and interest on the 2015 Bonds to be
redeemed and upon other conditions set forth therein and that, if such money shall not have been so received
and such other conditions shall not have been satisfied, said notice shall be of no force and effect and the
Trustee shall not be required to redeem such 2015 Bonds. If any condition in the notice of redemption is not
satisfied, the redemption shall not be made and the Trustee shall within a reasonable time thereafter give
notice, in the manner in which the notice of redemption was given, that such moneys were not so received.

So long as notice by first class mail has been provided as set forth above, the actual receipt by the
Owner of any 2015 Bond of notice of such redemption is not a condition precedent to redemption. Neither the
failure to receive such notice nor any defect in such notice will affect the validity of the proceedings for
redemption of such 2015 Bonds or the cessation of interest on the date fixed for redemption.
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Effect of Redemption. When notice of redemption has been given, and when the amount necessary for
the redemption of the 2015 Bonds called for redemption is set aside for that purpose in the Redemption
Account, the 2015 Bonds designated for redemption will become due and payable on the date fixed for
redemption, and upon presentation and surrender of the 2015 Bonds at the place specified in the notice of
redemption, and no interest will accrue on the 2015 Bonds called for redemption from and after the redemption
date, and the Beneficial Owners of the redeemed 2015 Bonds, after the redemption date, may look for the
payment of principal and premium, if any, of such 2015 Bonds or portions of 2015 Bonds only to the
Redemption Account and shall have no rights, except with respect to the payment of the redemption price from
the Redemption Account.
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$6,215,000
COMMUNITY FACILITIES DISTRICT NO.2
(SANTALUZ) IMPROVEMENT AREA NO4
SPECIAL TAX REFUNDING BONDS SERIES 2015

Redemption

Optional Redemption. The Bonds maturing on or after September 1, 2026 may be redeemed, at the
option of the District from any source of funds on any date on or after September 1, 2025, in whole, or in part
from such maturities as are selected by the District and by lot within a maturity, at a redemption price equal to
the principal amount to be redeemed, together with accrued interest to the date of redemption, without
premium.
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Extraordinary Redemption from Special Tax Prepayments. The 2015 Bonds are subject to
extraordinary redemption as a whole, or in part, on a pro rata basis among maturities, on any Interest Payment
Date, and will be redeemed by the Trustee, from Prepayments deposited to the Redemption Account plus
amounts transferred from the Reserve Account (see “SECURITY AND SOURCES OF PAYMENT FOR THE
2015 BONDS — Reserve Account of the Special Tax Fund”), at the following redemption prices expressed as
a percentage of the principal amount to be redeemed, together with accrued interest to the date of redemption;

Redemption Date Redemption Price
March 1, 2016 through March 1, 2023 103%
September 1, 2023 and March 1, 2024 102
September 1, 2024 and March 1, 2025 101
September 1, 2025 and thereafter 100

Prepayments and amounts released from the Reserve Account in connection with Prepayments will be
allocated to the redemption of the 2015 Bonds as nearly as practicable on a proportionate basis based on the
outstanding principal amount of the 2015 Bonds.

Notice of Redemption. So long as the 2015 Bonds are held by DTC, all notices of redemption will be
sent only to DTC in accordance with its procedures and will not be delivered to any Beneficial Owner. The
Trustee is obligated to mail, at least 30 days but not more than 45 days prior to the date of redemption, notice
of intended redemption, by first-class mail, postage prepaid, to the original purchasers of the 2015 Bonds and
the registered Owners of the 2015 Bonds at the addresses appearing on the Bond registration books. The
notice of redemption must: (i) specify the CUSIP numbers (if any), the bond numbers and the maturity date or
dates of the 2015 Bonds selected for redemption; (ii) state the date fixed for redemption and surrender of the
2015 Bonds to be redeemed; (iii) state the redemption price; (iv) state the place or places where the 2015
Bonds are to be redeemed; (v) in the case of 2015 Bonds to be redeemed only in part, state the portion of such
2015 Bond which is to be redeemed; (vi) state the date of issue of the 2015 Bonds as originally issued;
(vii) state the rate of interest borne by each 2015 Bond being redeemed; and (viii) state any other descriptive
information needed to identify accurately the 2015 Bonds being redeemed as shall be specified by the Trustee.

With respect to any notice of optional redemption of the 2015 Bonds, such notice may state that such
redemption shall be conditional upon the receipt by the Trustee, on or prior to the date fixed for such
redemption of moneys sufficient to pay the principal of, premium if any, and interest on the 2015 Bonds to be
redeemed and upon other conditions set forth therein and that, if such money shall not have been so received
and such other conditions shall not have been satisfied, said notice shall be of no force and effect and the
Trustee shall not be required to redeem such 2015 Bonds. If any condition in the notice of redemption is not
satisfied, the redemption shall not be made and the Trustee shall within a reasonable time thereafter give
notice, in the manner in which the notice of redemption was given, that such moneys were not so received.

So long as notice by first class mail has been provided as set forth above, the actual receipt by the
Owner of any 2015 Bond of notice of such redemption is not a condition precedent to redemption. Neither the
failure to receive such notice nor any defect in such notice will affect the validity of the proceedings for
redemption of such 2015 Bonds or the cessation of interest on the date fixed for redemption.

Effect of Redemption. When notice of redemption has been given, and when the amount necessary for
the redemption of the 2015 Bonds called for redemption is set aside for that purpose in the Redemption
Account, the 2015 Bonds designated for redemption will become due and payable on the date fixed for
redemption, and upon presentation and surrender of the 2015 Bonds at the place specified in the notice of
redemption, and no interest will accrue on the 2015 Bonds called for redemption from and after the redemption
date, and the Beneficial Owners of the redeemed 2015 Bonds, after the redemption date, may look for the
payment of principal and premium, if any, of such 2015 Bonds or portions of 2015 Bonds only to the
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Redemption Account and shall have no rights, except with respect to the payment of the redemption price from
the Redemption Account.
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$15,770,000
COMMUNITY FACILITIES DISTRICT NO.3
(LIBERTY STATION)
SPECIAL TAX REFUNDING BONDS SERIES 2013

Redemption

Optional Redemption. The 2013 Bonds maturing on or after September 1, 2024 may be redeemed,
at the option of the District from any source of funds on any date on or after September 1, 2023, in whole, or
in part from such maturities as are selected by the District and by lot within a maturity, at a redemption
price equal to the principal amount to be redeemed, together with accrued interest to the date of redemption,
without premium.

Mandatory Sinking Payment Redemption. The Term Bonds maturing on September 1, 2036
(the *2036 Term Bonds™) will be called before maturity and redeemed, from the Sinking Fund Payments that
have been deposited into the Redemption Account established by the Bond Indenture, on September 1, 2031,
and on each September 1 thereafter prior to maturity, in accordance with the schedule of Sinking Fund
Payments set forth below. The 2036 Term Bonds so called for redemption will be selected by the Trustee by
lot and will be redeemed at a redemption price for each redeemed 2036 Term Bond equal to the principal
amount thereof, plus accrued interest to the redemption date, without premium, as follows:
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Term Bonds Maturing September 1, 2036

Sinking Fund Redemption Date

(September 1) Sinking Payments
2031 $ 55,000
2032 895,000
2033 945,000
2034 985,000
2035 1,035,000
2036 (maturity) 1,085,000

If the District purchases Term Bonds during the Fiscal Year immediately preceding one of the sinking
fund redemption dates specified above, the District is required to notify the Trustee at least 45 days prior to the
redemption date as to the principal amount purchased, and the amount purchased will be credited at the time of
purchase, to the extent of the full principal amount of the purchase. In the event of a partial optional
redemption or mandatory redemption of the Term Bonds, each of the remaining Sinking Fund Payments for
such Term Bonds, as described above, will be reduced, as nearly as practicable, on a pro rata basis in the
amount of $5,000 or any integral multiple thereof.

Extraordinary Redemption from Special Tax Prepayments. The 2013 Bonds are subject to
extraordinary redemption as a whole, or in part, on a pro rata basis among maturities, on any date, and will be
redeemed by the Trustee, from Prepayments deposited to the Redemption Account plus amounts transferred
from the Reserve Account (see “SECURITY AND SOURCES OF PAYMENT FOR THE 2013 BONDS —
Reserve Account of the Special Tax Fund”), at the following redemption prices expressed as a percentage of
the principal amount to be redeemed, together with accrued interest to the date of redemption:

Redemption Date Redemption Price
Prior to September 1, 2021 103%
September 1, 2021 through August 31, 2022 102
September 1, 2022 through August 31, 2023 101
September 1, 2023 and thereafter 100

Prepayments and amounts released from the Reserve Account in connection with Prepayments will be
allocated to the redemption of the 2013 Bonds and any Parity Bonds as nearly as practicable on a proportionate
basis based on the outstanding principal amount of the 2013 Bonds and any Parity Bonds.

The District has received notice that the Special Taxes may be prepaid on one parcel of Residential
Property sometime in the next several months. If this prepayment is received after the pricing of the
2013 Bonds, it will result in the extraordinary redemption of approximately $35,000 of 2013 Bonds shortly
after their issuance.

Notice of Redemption. So long as the 2013 Bonds are held by DTC, all notices of redemption will be
sent only to DTC in accordance with its procedures and will not be delivered to any Beneficial Owner. The
Trustee is obligated to mail, at least 30 days but not more than 45 days prior to the date of redemption, notice
of intended redemption, by first-class mail, postage prepaid, to the original purchasers of the 2013 Bonds and
the registered Owners of the 2013 Bonds at the addresses appearing on the 2013 Bond registration books. The
notice of redemption must: (i) specify the CUSIP numbers (if any), the bond numbers and the maturity date or
dates of the 2013 Bonds selected for redemption; (ii) state the date fixed for redemption and surrender of the
2013 Bonds to be redeemed; (iii) state the redemption price; (iv) state the place or places where the
2013 Bonds are to be redeemed; (V) in the case of 2013 Bonds to be redeemed only in part, state the portion of
such 2013 Bond which is to be redeemed; (vi) state the date of issue of the 2013 Bonds as originally issued:;
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(vii) state the rate of interest borne by each 2013 Bond being redeemed; and (viii) state any other descriptive
information needed to identify accurately the 2013 Bonds being redeemed as shall be specified by the Trustee.

With respect to any notice of optional redemption of the 2013 Bonds, such notice may state that such
redemption shall be conditional upon the receipt by the Trustee, on or prior to the date fixed for such
redemption, of moneys sufficient to pay the principal of, premium if any, and interest on the 2013 Bonds to be
redeemed and upon other conditions set forth therein and that, if such money shall not have been so received
and such other conditions shall not have been satisfied, said notice shall be of no force and effect and the
Trustee shall not be required to redeem such 2013 Bonds. If any condition in the notice of redemption is not
satisfied, the redemption shall not be made and the Trustee shall within a reasonable time thereafter give
notice, in the manner in which the notice of redemption was given, that such moneys were not so received.

So long as notice has been provided as set forth above, the actual receipt by the Owner of any
2013 Bond of notice of such redemption is not a condition precedent to redemption. Neither the failure to
receive such notice nor any defect in such notice will affect the validity of the proceedings for redemption of
such 2013 Bonds or the cessation of interest on the date fixed for redemption.

Effect of Redemption. When notice of redemption has been given, and when the amount necessary for
the redemption of the 2013 Bonds called for redemption is set aside for that purpose in the Redemption
Account, the 2013 Bonds designated for redemption will become due and payable on the date fixed for
redemption, and upon presentation and surrender of the 2013 Bonds at the place specified in the notice of
redemption, and no interest will accrue on the 2013 Bonds called for redemption from and after the redemption
date, and the Beneficial Owners of the redeemed 2013 Bonds, after the redemption date, may look for the
payment of principal and premium, if any, of such 2013 Bonds or portions of 2013 Bonds only to the
Redemption Account and shall have no rights, except with respect to the payment of the redemption price from
the Redemption Account.
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$16,435,000
COMMUNITY FACILITIES DISTRICT NO.4
(BLACK MOUNTAIN RANCH VILLAGES)
SPECIAL TAX BONDS SERIES 2016

Redemption

Optional Redemption. The 2016 Bonds maturing on or after September 1, 2027 may be redeemed,
at the option of the District from any source of funds on any date on or after September 1, 2026, in whole, or
in part from such maturities as are selected by the District and by lot within a maturity, at a redemption
price equal to the principal amount to be redeemed, together with accrued interest to the date of redemption,
without premium.

Mandatory Sinking Payment Redemption. The Term Bonds maturing on September 1, 2037 (the
“Term Bonds™) will be called before maturity and redeemed, from the Sinking Fund Payments that have
been deposited into the Redemption Account established by the Bond Indenture, on September 1, 2034, and
on each September 1 thereafter prior to maturity, in accordance with the schedule of Sinking Fund Payments
set forth below. The Term Bonds so called for redemption will be selected by the Trustee by lot and will be
redeemed at a redemption price for each redeemed Term Bond equal to the principal amount thereof,
plus accrued interest to the redemption date, without premium, as follows:
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Term Bonds Maturing September 1, 2037

Sinking Fund Redemption Date

(September 1) Sinking Payments
2034 $ 1,010,000
2035 1,060,000
2036 1,110,000
2037 (maturity) 1,170,000

If the District purchases Term Bonds during the Fiscal Year immediately preceding one of the sinking
fund redemption dates specified above, the District is required to notify the Trustee at least 45 days prior to the
redemption date as to the principal amount purchased, and the amount purchased will be credited at the time of
purchase, to the extent of the full principal amount of the purchase. In the event of a partial optional
redemption or mandatory redemption of the Term Bonds, each of the remaining Sinking Fund Payments for
such Term Bonds, as described above, will be reduced, as nearly as practicable, on a pro rata basis in the
amount of $5,000 or any integral multiple thereof.

Extraordinary Redemption from Special Tax Prepayments. The 2016 Bonds are subject to
extraordinary redemption as a whole, or in part, on any Interest Payment Date, and will be redeemed by the
Trustee, from Prepayments deposited to the Redemption Account plus amounts transferred from the Reserve
Account (see “SECURITY AND SOURCES OF PAYMENT FOR THE 2016 BONDS — Reserve Account of
the Special Tax Fund”), at the following redemption prices expressed as a percentage of the principal amount
to be redeemed, together with accrued interest to the date of redemption:

Redemption Date Redemption Price
Interest Payment Dates to and including March 1, 2024 103.0%
September 1, 2024 and March 1, 2025 102.0
September 1, 2025 and March 1, 2026 101.0
September 1, 2026 and each Interest Payment Date thereafter 100.0

Prepayments and amounts released from the Reserve Account in connection with Prepayments will be
allocated to the redemption of the 2016 Bonds and any Parity Bonds as nearly as practicable on a proportionate
basis based on the outstanding principal amount of the 2016 Bonds and any Parity Bonds and shall be applied
to redeem 2016 Bonds and Parity Bonds as nearly as practicable on a pro rata basis among maturities in
increments of $5,000; provided, however, that, for Prepayments of less than $50,000, the District may specify
in a Certificate of an Authorized Representative that Prepayments be applied to one or more maturities of the
2016 Bonds or Parity Bonds so long as there is delivered to the Trustee a Certificate of the Special Tax
Administrator that, following such redemption from Prepayments, the maximum Special Taxes that may be
levied in each Fiscal Year on Developed Property (as defined in the RMA) is not less than 110% of Maximum
Annual Debt Service.

The District has been notified of the possibility of a Special Tax prepayment on one residential parcel
which, if made, could result in an extraordinary redemption of approximately $30,000 of Bonds if the
prepayment is made prior to the date of issuance of the Bonds and $60,000 if the prepayment is received
thereafter. No assurance can be given as to whether this prepayment or other prepayments will occur or not
occur. See “SECURITY AND SOURCES OF PAYMENT FOR THE 2016 BONDS — Special Taxes —
Prepayment of Special Taxes.”

Notice of Redemption. So long as the 2016 Bonds are held by DTC, all notices of redemption will be

sent only to DTC in accordance with its procedures and will not be delivered to any Beneficial Owner. The
Trustee is obligated to provide notice, at least 30 days but not more than 45 days prior to the date of
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redemption to the original purchasers of the 2016 Bonds and the registered Owners of the 2016 Bonds at the
addresses appearing on the 2016 Bond registration books. The notice of redemption must: (i) specify the
CUSIP numbers (if any), the bond numbers and the maturity date or dates of the 2016 Bonds selected for
redemption; (ii) state the date fixed for redemption and surrender of the 2016 Bonds to be redeemed,; (iii) state
the redemption price; (iv) state the place or places where the 2016 Bonds are to be redeemed; (v) in the case of
2016 Bonds to be redeemed only in part, state the portion of such 2016 Bond which is to be redeemed,
(vi) state the date of issue of the 2016 Bonds as originally issued; (vii) state the rate of interest borne by each
2016 Bond being redeemed; and (viii) state any other descriptive information needed to identify accurately the
2016 Bonds being redeemed as shall be specified by the Trustee.

With respect to any notice of optional redemption of the 2016 Bonds, such notice may state that such
redemption shall be conditional upon the receipt by the Trustee, on or prior to the date fixed for such
redemption, of moneys sufficient to pay the principal of, premium if any, and interest on the 2016 Bonds to be
redeemed and upon other conditions set forth therein and that, if such money shall not have been so received
and such other conditions shall not have been satisfied, said notice shall be of no force and effect and the
Trustee shall not be required to redeem such 2016 Bonds. If any condition in the notice of redemption is not
satisfied, the redemption shall not be made and the Trustee shall within a reasonable time thereafter give
notice, in the manner in which the notice of redemption was given, that such moneys were not so received.

So long as notice has been provided as set forth above, the actual receipt by the Owner of any
2016 Bond of notice of such redemption is not a condition precedent to redemption. Neither the failure to
receive such notice nor any defect in such notice will affect the validity of the proceedings for redemption of
such 2016 Bonds or the cessation of interest on the date fixed for redemption.

Effect of Redemption. When notice of redemption has been given, and when the amount necessary for
the redemption of the 2016 Bonds called for redemption is set aside for that purpose in the Redemption
Account, the 2016 Bonds designated for redemption will become due and payable on the date fixed for
redemption, and upon presentation and surrender of the 2016 Bonds at the place specified in the notice of
redemption, and no interest will accrue on the 2016 Bonds called for redemption from and after the redemption
date, and the Beneficial Owners of the redeemed 2016 Bonds, after the redemption date, may look for the
payment of principal and premium, if any, of such 2016 Bonds or portions of 2016 Bonds only to the
Redemption Account and shall have no rights, except with respect to the payment of the redemption price from
the Redemption Account.
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$140,440,000
CONVENTION CENTER EXPANSION
FINANCING AUTHORITY
LEASE REVENUE REFUNDING BONDS,
SERIES 2012A

REDEMPTION PROVISIONS

Optional Redemption. The Series 2012A Bonds maturing on or before April 15, 2022 are
not subject to optional redemption prior to their respective stated maturities. The Series 2012A
Bonds maturing on or after April 15, 2023, shall be subject to optional redemption, in whole or
in part, on any date, upon forty-five (45) days written notice to the Trustee by the City (unless
such notice is waived by Trustee) of its intention to optionally prepay all or a portion of the
Lease Payments, on any date on or after April 15, 2022, from any available source of funds of
the City, at a redemption price equal to the principal amount of the Series 2012A Bonds to be
redeemed, together with accrued interest thereon to the date fixed for redemption, without
premium. Any such redemption will be in such order of maturity as the City will designate in a
written notice (and, if no specific order of redemption is designated by the City, pro rata among
maturities).

Special Mandatory Redemption. The Series 2012A Bonds will also be subject to redemption
as a whole or in part on any date, to the extent the Trustee has received property or title
insurance proceeds or condemnation proceeds not used to repair or replace any portion of the
Leased Property damaged, destroyed or taken and elected by the City to be used for such
purpose as provided in the Indenture, at a redemption price equal to the principal amount
thereof, together with interest accrued thereon to the date fixed for redemption, without
premium.

Mandatory Sinking Fund Redemption. The Series 2012A Bonds maturing on April 15, 2028
are also subject to mandatory redemption prior to their stated maturity, in part by lot, from
sinking account payments deposited in the Series 2012A Bonds Sinking Account, on each
principal payment date commencing April 15, 2027 from sinking fund payments derived from
scheduled Base Rental Payments made by the City at a redemption price equal to the principal
amount thereof to be redeemed and interest accrued thereon to the dates fixed for mandatory
redemption, without premium, according to the following schedule:
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DATE PRINCIPAL AMOUNT TO BE REDEEMED

April 15, 2027 $ 4,545,000
April 15, 2028* 12,075,000
Maturity

Provided, however, that if some but not all of the Series 2012A Bonds maturing on April
15, 2028 (“Term Bonds”) have been optionally redeemed as described above, the total amount of
all future sinking fund payments will be reduced by the aggregate principal amount of Term
Bonds so redeemed, to be allocated among the sinking fund payments as are thereafter payable
on a pro rata basis in integral multiples of $5,000 to the extent possible and in inverse order
thereafter.

The City will have the option, in lieu of sinking fund redemption of any Term Bonds, to
direct the Trustee to use and withdraw amounts on deposit as sinking fund payments for the
Series 2012A Bonds, at any time for the purchase by the City (or the Trustee on behalf of the
City) of Term Bonds otherwise required to be redeemed on the following sinking fund
redemption date, at public or private sale as and when and at such prices (including brokerage
and other charges and including accrued interest) as the City may in its discretion determine.
The par amount of any of Term Bonds so purchased by the City and surrendered to the Trustee
for cancellation in any six-month period ending on the 35" day preceding the sinking fund
redemption date will be credited towards and will reduce the par amount of such Term Bonds
otherwise required to be redeemed on such following sinking fund redemption date pursuant
to mandatory sinking fund redemption, as set forth in the Indenture.

The City will also have the option to deliver for cancellation to the Trustee Term Bonds
in any aggregate principal amount, and to receive a credit therefore against the mandatory
sinking fund payment set forth above. This option will be exercised by the City on or before the
35th day preceding the applicable mandatory sinking fund redemption date, by furnishing to
the Trustee a written certificate setting forth: (A) the dollar amount of the credit to be applied
with respect to the mandatory sinking fund payment for Term Bonds; and (B) against which
annual sinking fund payment(s) such credit is to be applied. If the written certificate is not
furnished timely to the Trustee, no credit will be made against the next mandatory sinking fund
payment, although credits may be available against subsequent mandatory sinking fund
payments.

If any Term Bonds have been redeemed other than through the operation of mandatory
sinking fund payment, the City shall specify in a written request how such redeemed Term
Bond shall be credited against annual sinking fund payment(s) for such Term Bond which
occurs at least 35 days after the receipt of the City’s written request.
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If the City fails to specify in any written request against which annual sinking fund
payment(s) the credit shall be applied, then the Trustee shall apply such credit against the
sinking fund payment(s) occurring at least 35 days after the receipt of the City’s written request.

Each Term Bond so delivered, redeemed previously, or purchased and cancelled, will be
credited by the Trustee at 100 percent of the principal amount thereof against the mandatory
sinking fund payment, subject to the completion of the procedures described above.

Selection for Redemption. If less than all of the Series 2012A Bonds of a particular maturity
are to be redeemed, the Trustee will select the Series 2012A Bonds to be redeemed from all
Series 2012A Bonds of such maturity or such given portion thereof not previously called for
redemption, by lot in any manner which the Trustee in its sole discretion will deem appropriate.
For purposes of such selection, the Trustee will treat each Series 2012A Bond as consisting of
separate $5,000 portions and each such portion will be subject to redemption as if such portion
were a separate Series 2012A Bond. If less than all Outstanding Bonds are called for redemption
from proceeds of eminent domain or insurance at any one time, the Authority will designate the
maturity or maturities of the Bonds to be redeemed, which, to the extent practicable, results in
approximately equal annual debt service on the Bonds Outstanding following such redemption.

Notice of Redemption. Notice of redemption will be mailed by the Trustee by first class
mail, postage prepaid, not less than thirty (30) nor more than sixty (60) days before any
redemption date, to the respective Owners of any Series 2012A Bonds designated for
redemption at their addresses appearing on the Registration Books. Each notice of redemption
will state the date of the notice, the redemption date, the place or places of redemption, whether
less than all of the Series 2012A Bonds (or all Series 2012A Bonds of a single maturity) are to be
redeemed, the CUSIP numbers and (in the event that not all Series 2012A Bonds within a
maturity are called for redemption) bond numbers of the Series 2012A Bonds to be redeemed,
the maturity or maturities of the Series 2012A Bonds to be redeemed and in the case of Series
2012A Bonds to be redeemed in part only, the respective portions of the principal amount
thereof to be redeemed. Each such notice will also state that on the redemption date there will
become due and payable on each of said Series 2012A Bonds the redemption price thereof, and
that from and after such redemption date interest thereon will cease to accrue, and will require
that such Series 2012A Bonds be then surrendered. Neither the failure to receive any notice nor
any defect therein will affect the sufficiency of the proceedings for such redemption or the
cessation of accrual of interest from and after the redemption date.

Notwithstanding the foregoing, in the case of any optional redemption of the Series
2012A Bonds, the notice of redemption will state that the redemption is conditioned upon
receipt by the Trustee of sufficient moneys to redeem the Series 2012A Bonds on the anticipated
redemption date, and that the optional redemption will not occur if, by no later than the
scheduled redemption date, sufficient moneys to redeem the Series 2012A Bonds have not been
deposited with the Trustee. In the event that the Trustee does not receive sufficient funds by
the scheduled optional redemption date to so redeem the Series 2012A Bonds, such event will
not constitute an Event of Default, the Trustee will send written notice to the Owners, to the
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effect that the redemption did not occur as anticipated, and the Series 2012A Bonds for which
notice of optional redemption was given will remain Outstanding.

The City will have the right to rescind any optional or special mandatory redemption by
written notice to the Trustee on or prior to the date fixed for redemption. The Trustee will mail
notice of rescission of redemption in the same manner notice of redemption was originally
provided.

Purchase in Lieu of Redemption. Purchase in lieu of redemption will be available to all
Series 2012A Bonds called for optional redemption or for such lesser portion of such Series
2012A Bonds as constitute authorized denominations. In a written certificate, the City may
direct the Trustee (or another agent appointed by the City to make such purchase upon behalf
of the City), to purchase all or such lesser portion of the Series 2012A Bonds called for optional
redemption at the optional redemption price.
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$70,750,000
Convention Center Expansion Financing Authority
Lease Revenue Refunding Bonds, Series 2020A

Redemption Provisions

Make-Whole Optional Redemption. From the date of issuance of the Series 2020A Bonds, the
Series 2020A Bonds are subject to redemption prior to their respective stated maturities, at the option of
the City as a whole or in part on any date, at a redemption price equal to the greater of: (1) 100% of the
principal amount of the Series 2020A Bonds to be redeemed; or (2) the sum of the present value of the
remaining scheduled payments of principal and interest to the maturity date of such Series 2020A Bonds
to be redeemed, not including any portion of those payments of interest accrued and unpaid as of the date
on which such Series 2020A Bonds are to be redeemed, discounted to the date on which such Series
2020A Bonds are to be redeemed on a semi-annual basis, assuming a 360-day year consisting of twelve
30-day months, at the Treasury Rate, plus 25 basis points, plus accrued interest on such Series 2020A
Bonds to be redeemed to the redemption date.

“Treasury Rate” means, with respect to any redemption date for a particular Series 2020A Bond,
the yield to maturity as of such redemption date of United States Treasury securities with a constant
maturity (as compiled and published in the most recent Federal Reserve Statistical Release H.15 (519)
that has become publicly available at least two Business Days (but not more than 45 days) prior to the
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redemption date (excluding inflation indexed securities) (or, if such Statistical Release is no longer
published, any publicly available source of similar market data)) most nearly equal to the period from the
redemption date to the maturity date of the Series 2020A Bond to be redeemed; provided, however, that if
the period from the redemption date to such maturity date is less than one year, the weekly average yield
on actually traded United States Treasury securities adjusted to a constant maturity of one year will be
used.

At the request of the City, the redemption price of the Series 2020A Bonds to be redeemed will be
determined by an independent accounting firm, investment banking firm or financial advisor retained by
the City at the City’s expense to calculate such redemption price. The City may conclusively rely on the
determination of such redemption price by such independent accounting firm, investment banking firm or
financial advisor and will not be liable for such reliance.

Special Mandatory Redemption. The Series 2020A Bonds will also be subject to redemption as a
whole or in part on any date, to the extent the Trustee has received property or title insurance proceeds or
condemnation proceeds not used to repair or replace any portion of the Leased Property damaged,
destroyed or taken and elected by the City to be used for such purpose as provided in the Indenture, at a
redemption price equal to the principal amount thereof, together with interest accrued thereon to the date
fixed for redemption, without premium.

Selection for Redemption. If less than all of the Series 2020A Bonds of any maturity are to be
redeemed prior to maturity pursuant to the make-whole optional redemption provisions, then (A) if the
Series 2020A Bonds are in book-entry form at the time of such redemption, the Trustee shall instruct DTC
to instruct the DTC participants to select the specific Series 2020A Bonds for redemption pro rata among
Owners, and neither the City nor the Trustee shall have any responsibility to ensure that DTC or the DTC
participants properly select such Series 2020A Bonds for redemption, and (B) if the Series 2020A Bonds
are not then in book-entry form at the time of such redemption, on each redemption date, the Trustee shall
select the specific Series 2020A Bonds for redemption pro rata among Owners. The portion of any
registered Series 2020A Bond of a denomination of more than $5,000 to be redeemed will be in the
principal amount of $5,000 or any integral multiple thereof.

DTC will be responsible for distributing the principal and accrued interest among the DTC
participants, pro rata according to the beneficial interest in the Series 2020A Bonds being redeemed that
DTC records list as owned by each DTC participant as of the record date for such payment. None of the
Authority, the City the Trustee or the Underwriters can provide any assurance that DTC, DTC participants
or other intermediaries will allocate the principal and interest payments payable on the Series 2020A
Bonds on this basis. If DTC’s operational arrangements do not allow for allocation of such principal and
interest payments on a pro rata basis, the portion of the Series 2020A Bonds to be redeemed on such dates
will be selected in accordance with DTCs then existing procedures and may be by lot. See APPENDIX E
—“DTC AND THE BOOK-ENTRY ONLY SYSTEM.”

If less than all of the Series 2020A Bonds of a particular maturity are to be redeemed pursuant to
the special mandatory redemption provisions, the Trustee will select the Series 2020A Bonds to be
redeemed from all Series 2020A Bonds of such maturity or such given portion thereof not previously
called for redemption, by lot in any manner which the Trustee in its sole discretion will deem appropriate.
For purposes of such selection, the Trustee will treat each Series 2020A Bond as consisting of separate
$5,000 portions and each such portion will be subject to redemption as if such portion were a separate
Series 2020A Bond. If less than all Outstanding Bonds are called for redemption from proceeds of
eminent domain or insurance at any one time, the Authority will designate the maturity or maturities of
the Bonds to be redeemed, which, to the extent practicable, results in approximately equal annual debt
service on the Bonds Outstanding following such redemption.

Notice of Redemption. Notice of redemption will be mailed by the Trustee by first class mail,

postage prepaid, not less than thirty (30) nor more than sixty (60) days before any redemption date, to the
respective Owners of any Series 2020A Bonds designated for redemption at their addresses appearing on
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the Registration Books. Each notice of redemption will state the date of the notice, the redemption date,
the place or places of redemption, whether less than all of the Series 2020A Bonds (or all Series 2020A
Bonds of a single maturity) are to be redeemed, the CUSIP numbers and (in the event that not all Series
2020A Bonds within a maturity are called for redemption) bond numbers of the Series 2020A Bonds to be
redeemed, the maturity or maturities of the Series 2020A Bonds to be redeemed and in the case of Series
2020A Bonds to be redeemed in part only, the respective portions of the principal amount thereof to be
redeemed. Each such notice will also state that on the redemption date there will become due and payable
on each of said Series 2020A Bonds the redemption price thereof, and that from and after such
redemption date interest thereon will cease to accrue, and will require that such Series 2020A Bonds be
then surrendered. Neither the failure to receive any notice nor any defect therein will affect the
sufficiency of the proceedings for such redemption or the cessation of accrual of interest from and after
the redemption date.

Notwithstanding the foregoing, in the case of any optional redemption of the Series 2020A
Bonds, the notice of redemption will state that the redemption is conditioned upon receipt by the Trustee
of sufficient moneys to redeem the Series 2020A Bonds on the anticipated redemption date, and that the
optional redemption will not occur if, by no later than the scheduled redemption date, sufficient moneys
to redeem the Series 2020A Bonds have not been deposited with the Trustee. In the event that the Trustee
does not receive sufficient funds by the scheduled optional redemption date to so redeem the Series
2020A Bonds, such event will not constitute an Event of Default, the Trustee will send written notice to
the Owners, to the effect that the redemption did not occur as anticipated, and the Series 2020A Bonds for
which notice of optional redemption was given will remain Outstanding.

The City will have the right to rescind any optional or special mandatory redemption by written
notice to the Trustee on or prior to the date fixed for redemption. The Trustee will mail notice of
rescission of redemption in the same manner notice of redemption was originally provided.

Purchase in Lieu of Redemption. Purchase in lieu of redemption will be available to all Series
2020A Bonds called for optional redemption or for such lesser portion of such Series 2020A Bonds as
constitute authorized denominations. In a written certificate, the City may direct the Trustee (or another
agent appointed by the City to make such purchase upon behalf of the City), to purchase all or such lesser
portion of the Series 2020A Bonds called for optional redemption at the optional redemption price.
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$20,515,000
THE REDEVELOPMENT AGENCYOF THE
CITY OF SANDIEGO, CALIFORNIA
CENTRECITY REDEVELOPMENTPROJECT
SUBORDINATE PARKING BONDS,
SERIES 2003B

REDEMPTION OF THE SERIES 2003B BONDS

Optional Redemption

The Series 2003B Bonds maturing on or before September 1, 2009, are not subject to call and
redemption prior to maturity. The Series 2003B Bonds maturing on or after September 1, 2010 will be
subject to call and redemption prior to maturity, at the option of the Agency, as a whole on any date or in
part on any Interest Payment Date, among maturities as will be determined by the Agency, and by lot
within each maturity ( each Bond being deemed to be composed of $5,000 portions with each such
portion being separately redeemable), from funds derived by the Agency from any source, on or after
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September 1, 2009, at the redemption price for each redeemed Bond set forth below, calculated as a
percentage of the principal amount thereof, with accrued interest to the date of redemption:

Redemption Redemption
Period Price
September 1, 2009 to August 31, 2010 101.0%
September 1, 2010 to August 31, 2011 100.5
September 1, 2011 and thereafter 100.0

Mandatory Redemption

Sinking Fund Redemption of Series 2003B Bonds. The Series 2003B Bonds maturing
September 1, 2026 (the “2026 Term Series 2003B Bonds™) will be subject to mandatory sinking fund
redemption in part, by lot, from mandatory sinking fund payments set aside in the Principal Account, on
September 1, 2022 and each September 1 thereafter at a redemption price equal to the principal amount
thereof to be redeemed, together with accrued interest to the date fixed for redemption, without premium,
in the aggregate respective principal amounts and on the dates set forth below:

Payment Dates

(September 1) Amount
2022 $1,175,000
2023 1,235,000
2024 1,300,000
2025 1,370,000
2026 (maturity) 1,440,000

In the event that all or a portion of the principal installments of the Term Series 2003B Bonds of
the same maturity have been prepaid by the Agency and any Term Series 2003B Bonds of the same
maturity have thus been redeemed, the total amount of all future sinking fund payments set forth in the
preceding schedule for the Term Series 2003B Bonds of that maturity will be reduced by the aggregate
principal amount of the Term Series 2003B Bonds of such maturity so redeemed, to be allocated among
each sinking fund payment for the Term Series 2003B Bonds of that maturity on a pro rata basis in
integral multiples of $5,000 as determined by the Trustee. In lieu of depositing cash with the Trustee as a
mandatory sinking fund payment, the Agency will have the option to tender to the Trustee for
cancellation at least sixty (60) days prior to a sinking fund redemption date any amount of Term Series
2003B Bonds purchased by the Agency which Term Series 2003B Bonds may be purchased by the
Agency at public or private sale as and when and at such prices as the Agency may in its discretion
determine, or to direct the Trustee to use a portion of the moneys held in the Special Fund for such
redemptions to purchase Term Series 2003B Bonds, at the direction of the Agency, in the open market at
a price or prices not in excess of the principal amount thereof (plus applicable accrued interest). The par
amount of any Term Series 2003B Bonds so purchased by the Agency or the Trustee in any twelve (12)
month period ending on July 1, in any calendar year will be credited towards and shall reduce the next
mandatory sinking fund payments required to be made in the order in which they are required to be made
pursuant to the Subordinate Indenture.

Extraordinary Casualty Redemption

The Series 2003B Bonds are subject to extraordinary redemption on any Interest Payment Date
(but not in a total redemption amount of less than $100,000 in principal amount at any one time), upon
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notice as hereinafter provided, as a whole or in part in integral multiples of $5,000, from funds received
by the Agency pursuant to the Operating Agreement due to a casualty loss or governmental taking of the
Parking Facilities or portions thereof by eminent domain proceedings, under the circumstances and upon
the conditions and terms prescribed in the Subordinate Indenture, in inverse order of maturities and by lot
within a maturity, at a redemption price equal to the sum of the principal amount to be redeemed plus
accrued interest accrued to the date fixed for redemption of the Series 2003B Bonds, without premium.

General Redemption Provisions

Selection of Series 2003B Bonds for Redemption. Except as otherwise provided in the
Subordinate Indenture, whenever provision is made in the Subordinate Indenture for the redemption of
less than all of the Series 2003B Bonds of any series or any given portion thereof, the Trustee will select
the Series 2003B Bonds to be redeemed from all Series 2003B Bonds subject to redemption or such given
portion thereof equal to a multiple of $5,000 not previously called for redemption by lot in any manner
which the Trustee in its sole discretion deems appropriate and fair. The Trustee will promptly notify the
Agency in writing of the Series 2003B Bonds or portions thereof so selected for redemption.

Notice of Redemption. Notice of redemption will be given by the Trustee for and on behalf of the
Agency, not less than thirty (30) nor more than sixty (60) days prior to the redemption date by first class
mail to each of the Owners designated for redemption at their addresses appearing on the Bond
registration books of the Trustee on the date such Series 2003B Bonds are selected for redemption. Each
notice of redemption will (i) state the redemption date; (ii) state the redemption price; (iii) state the place
or places of redemption; (iv) state the CUSIP numbers of the Series 2003B Bonds to be redeemed, the
individual number of each Series 2003B Bond to be redeemed or that all Series 2003B Bonds between
two stated numbers (both inclusive) or that all of the Series 2003B Bonds are to be redeemed and, in the
case of Series 2003B Bonds to be redeemed in part only, the respective portions of the principal amount
thereof to be redeemed; (v) state that on the redemption date there will become due and payable on each
Bond the redemption price thereof and that from and after such redemption date interest thereon will
cease to accrue; and (vi) require that such Series 2003B Bonds be then surrendered, with a written
instrument of transfer duly executed by the Owner thereof or by his attorney duly authorized in writing if
payment is to be made to a Person other than the Owner.

Additionally, on the date on which the notice of redemption is mailed to the Owners of the Series
2003B Bonds pursuant to the provisions above, such notice of redemption will be given by (i) first class
mail, postage prepaid; (ii) confirmed facsimile transmission; or (iii) overnight delivery service, to each of
the Securities Depositories and to one or more of the Information Services as shall be designated in
writing by the Agency to the Trustee and to any additional Information Services.

The actual receipt of notice of such redemption by the Owner of any Bond will not be a condition
precedent to redemption, and failure to receive such notice or any defect therein will not affect the
validity of the proceedings for the redemption of such Series 2003B Bonds or the cessation of interest on
the redemption date. A certificate by the Trustee that notice of call and redemption has been given to
Owners of the Series 2003B Bonds as provided in the Subordinate Indenture will be conclusive as against
all parties, and no Owner of a Series 2003B Bond whose Series 2003B Bond, or portion thereof, is called
for redemption may object to the cessation of interest on the redemption date fixed by any claim or
showing that he failed to receive actual notice of call and redemption.

Notice of redemption of Series 2003B Bonds will be given by the Trustee at the expense of the
Agency.
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Partial Redemption of Series 2003B Bonds. Upon surrender of any Series 2003B Bond redeemed
in part only, the Trustee will authenticate and deliver to the Owner thereof, at the expense of the Agency,
a new Series 2003B Bond or Series 2003B Bonds of authorized denominations, and of the same maturity
and series and equal in aggregate principal amount to the unredeemed portion of the Series 2003B Bond
surrendered.

Effect of Redemption. When notice of redemption has been given substantially as provided in the
Subordinate Indenture and when the amount necessary for the redemption of the Series 2003B Bonds
called for redemption (principal and premium, if any) is set aside for that purpose in the Redemption
Fund, as provided in the Subordinate Indenture, and when interest accrued and to accrue to the
redemption date has been set aside for that purpose in the Interest Account, the Series 2003B Bonds
designated for redemption will become due and payable on the redemption date thereof at the notice of
redemption. Such Series 2003B Bonds will be redeemed and paid at said redemption price out of the
Redemption Fund and no interest will accrue on such Series 2003B Bonds called for redemption from and
after the redemption date specified in such notice. The Owners of said Series 2003B Bonds so called for
redemption after such redemption date can look for the payment of such Series 2003B Bonds and the
premiums thereon, if any, only to the Redemption Fund.

All Series 2003B Bonds redeemed will forthwith be canceled by the Trustee and will not be

reissued. All unpaid interest with respect to the Series 2003B Bonds payable at or prior to the redemption
date will continue to be payable to the respective Owners thereof, or their order, but without interest

thereon.
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REDEVELOPMENT AGENCY OF THE CITY
OF SANDIEGO, CALIFORNIA
$58,425,099.75
CENTRE CITY REDEVELOPMENT PROJECT
SUBORDINATE TAX ALLOCATION BONDS,
SERIES 2001A

Redemption

Optional Redemption. The Current Interest Series 2001 A Bonds due on or after September 1,
2012, may be called before maturity and redeemed at the option of the Agency, from any source of
funds, on September 1, 2011, or thereafter, as a whole on any date, or in part on any
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Interest Payment Date, among maturitiecs as determined by the Agency and by lot within cach
maturity (each Current Interest Series 2001 A Bond being deemed to be composed of $5.000 portions
with any such portions being separately redcemable). at a redemption price for each redeemed
Current Interest Series 2001A Bond ecqual to the principal amount thereof. plus the following
premium (percentage of par value) if redeemed at the following times:

Redemption
Redemption Dates Premium
September 1, 2011 through August 31. 2012 1%
September 1, 2012 through August 31, 2013 2
September 1. 2013 and thereafter 0

The par amount of Current Interest Bonds which mature on September 1. 2026 (the “Term
Current Interest Bonds™). and are redeemed pursuant to the optional redemption provisions set forth
above will be credited against the mandatory sinking fund payments described in the Series 2001 A
Indenture in such manner as the Agency will direct and in the absence of such direction will be
credited on a pro rata basis to reflect such optional redemptions. Term Current Interest Bonds
redeemed pursuant to the mandatory sinking fund payments described in the Series 2001 A Indenture
will be redeemed without premium.

The Capital Appreciation Bonds are not subject to call and redemption prior to maturity.

Series 20014 Mandatory Sinking Fund Account Redemption. The Series 2001 A Indenture
creates a Series 2001 A Sinking Fund Account to be used for the payment of the principal of Term
Current Interest Bonds. The Trustee is required to deposit therein in each Bond Year the amount of
money equal to, but not greater than. the mandatory, sinking fund account payment required to be
deposited therein in such Bond Year.

Term Current Interest Bonds maturing September 1. 2026 shall be subject to redemption, in
whole, or in part by lot, on any September | on or after September 1, 2022 at a redemption price
equal to the principal amount thereof to be redeemed together with accrued interest thereon to the
redemption date. without premium. from mandatory sinking fund payments made by the Agency
under the Series 2001 A Indenture in the years and amounts as follows:

Year Amount

2022 $3.620.000
2023 3.710.000
2024 3.805.000
2025 5.220,000
2026 5.345.000

' Maturity.

In lieu of redemptions, the Trustee will. at the direction of the Agency, use moneys in the
Series 2001 A Sinking Fund Account to purchase Term Current Interest Bonds in the open market at
a price or prices not in excess of the principal amount thereof: in such event, the Trustee will adjust



the sinking fund maturities to reflect such purchases in any manner directed by the Agency and in
the absence of such directions on a pro rata basis to reflect such purchases.

Notice of Redemption

Notice of redemption will be given by the Trustee for and on behalf of the Agency, not less
than thirty (30) nor more than sixty (60) days prior to the redemption date by first class mail to each
of the Owners designated for redemption at their addresses appearing on the Series 2001 A Bond
registration books of the Trustee on the date such Series 2001 A Bonds are selected for redemption.

The actual receipt of notice of such redemption by the owner of any Series 2001 A Bond shall
not be a condition precedent to redemption, and failure to receive such notice or any defect therein
will not affect the validity of the proceedings for the redemption of such Series 2001 A Bonds or the
cessation of interest on the redemption date.
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$12,105,000
THE REDEVELOPMENT AGENCY OF THE
CITY OF SAN DIEGO, CALIFORNIA
CENTRE CITY REDEVELOPMENT PROJECT
PARKING REVENUE BONDS SERIES 1999A

REDEMPTION OF THE SERIES 1999A BONDS

Optional Redemption

The Series 1999A Bonds maturing on or before September 1, 2009, are not subject to call and
redemption prior to maturity. The Series 1999A Bonds maturing on or after September 1, 2010 will be
subject to call and redemption prior to maturity, at the option of the Agency, as a whole on any date or in
part on any Interest Payment Date, among maturities as will be determined by the Agency, and by lot
within each maturity (each Bond being deemed to be composed of $5,000 portions with each such portion
being separately redeemable), from funds derived by the Agency from any source, on or after September
1, 2009, at the redemption price for each redeemed Bond set forth below, calculated as a percentage of
the principal amount thereof, with accrued interest to the date of redemption:

Redemption Redemption
Period Price
September 1, 2009 to August 31, 2010 101.0%
September 1, 2010 to August 31, 2011 100.5
September 1, 2011 and thereafter 100.0

Mandatory Redemption

Sinking Fund Redemption of Series 19994 Bonds. The Series 1999A Bonds maturing
September 1, 2019 (the “2019 Term Series 1999A Bonds”) will be subject to mandatory sinking fund
redemption in part, by lot, from mandatory sinking fund payments set aside in the Principal Account, on
September 1, 2016 and each September 1 thereafter at a redemption price equal to the principal amount
thereof to be redeemed, together with accrued interest to the date fixed for redemption, without premium,
in the aggregate respective principal amounts and on the dates set forth below:

Payment Dates

(September 1) Amount
2016 $520,000
2017 550,000
2018 585,000
2019 (maturity) 625,000
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The Series 1999A Bonds maturing September 1, 2025 (the “2025 Term Series 1999A Bonds,”
and together with the 2019 Term Series 1999A Bonds, the “Term Series 1999A Bonds”) will be subject
to mandatory sinking fund redemption in part, by lot, from mandatory sinking fund payments set aside in
the Principal Account, on September 1, 2020 and each September 1 thereafter at a redemption price equal
to the principal amount thereof to be redeemed, together with accrued interest to the date fixed for
redemption, without premium, in the aggregate respective principal amounts and on the dates set forth
below:

Payment Dates

(September 1) Amount
2020 $665,000
2021 705,000
2022 750,000
2023 800,000
2024 850,000
2025 (maturity) 905,000

In the event that all or a portion of the principal installments of the Term Series 1999A Bonds of
the same maturity have been prepaid by the Agency and any Term Series 1999A Bonds of the same
maturity have thus been redeemed, the total amount of all future sinking fund payments set forth in the
preceding schedule for the Term Series 1999A Bonds of that maturity will be reduced by the aggregate
principal amount of the Term Series 1999A Bonds of such maturity so redeemed, to be allocated among
each sinking fund payment for the Term Series 1999A Bonds of that maturity on a pro rata basis in
integral multiples of $5,000 as determined by the Trustee. In lieu of depositing cash with the Trustee as a
mandatory sinking fund payment, the Agency will have the option to tender to the Trustee for
cancellation at least sixty (60) days prior to a sinking fund redemption date any amount of Term Series
1999A Bonds purchased by the Agency which Term Series 1999A Bonds may be purchased by the
Agency at public or private sale as and when and at such prices as the Agency may in its discretion
determine, or to direct the Trustee to use a portion of the moneys held in the Special Fund for such
redemptions to purchase Term Series 1999A Bonds, at the direction of the Agency, in the open market at
a price or prices not in excess of the principal amount thereof (plus applicable accrued interest). The par
amount of any Term Series 1999A Bonds so purchased by the Agency or the Trustee in any twelve (12)
month period ending on July 1, in any calendar year will be credited towards and shall reduce the next
mandatory sinking fund payments required to be made in the order in which they are required to be made
pursuant to the Indenture.

Extraordinary Casualty Redemption

The Series 1999A Bonds are subject to extraordinary redemption on any Interest Payment Date
(but not in a total redemption amount of less than $100,000 in principal amount at any one time), upon
notice as hereinafter provided, as a whole or in part in integral multiples of $5,000, from funds received
by the Agency pursuant to the Operating Agreement due to a casualty loss or governmental taking of the
Project or portions thereof by eminent domain proceedings, under the circumstances and upon the
conditions and terms prescribed in the Indenture, in inverse order of maturities and by lot within a
maturity, at a redemption price equal to the sum of the principal amount to be redeemed plus accrued
interest accrued to the date fixed for redemption of the Series 1999A Bonds, without premium.

-
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General Redemption Provisions

Selection of Series 19994 Bonds for Redemption. Except as otherwise provided in the Indenture,
whenever provision is made in the Indenture for the redemption of less than all of the Series 1999A
Bonds of any series or any given portion thereof, the Trustee will select the Series 1999A Bonds to be
redeemed from all Series 1999A Bonds subject to redemption or such given portion thereof equal to a
multiple of $5,000 not previously called for redemption by lot in any manner which the Trustee in its sole
discretion deems appropriate and fair. The Trustee will promptly notify the Agency in writing of the
Series 1999A Bonds or portions thereof so selected for redemption.

Notice of Redemption. Notice of redemption will be given by the Trustee for and on behalf of the
Agency, not less than thirty (30) nor more than sixty (60) days prior to the redemption date by first class
mail to each of the Owners designated for redemption at their addresses appearing on the Bond
registration books of the Trustee on the date such Series 1999A Bonds are selected for redemption. Each
notice of redemption will (i) state the redemption date; (ii) state the redemption price; (iii) state the place
or places of redemption; (iv) state the CUSIP numbers of the Series 1999A Bonds to be redeemed, the
individual number of each Series 1999A Bond to be redeemed or that all Series 1999A Bonds between
two stated numbers (both inclusive) or that all of the Series 1999A Bonds are to be redeemed and, in the
case of Series 1999A Bonds to be redeemed in part only, the respective portions of the principal amount
thereof to be redeemed; (V) state that on the redemption date there will become due and payable on each
Bond the redemption price thereof and that from and after such redemption date interest thereon will
cease to accrue; and (vi) require that such Series 1999A Bonds be then surrendered, with a written
instrument of transfer duly executed by the Owner thereof or by his attorney duly authorized in writing if
payment is to be made to a Person other than the Owner.

Additionally, on the date on which the notice of redemption is mailed to the Owners of the Series
1999A Bonds pursuant to the provisions above, such notice of redemption will be given by (i) first class
mail, postage prepaid; (ii) confirmed facsimile transmission; or (iii) overnight delivery service, to each of
the Securities Depositories and to one or more of the Information Services as shall be designated in
writing by the Agency to the Trustee and to any additional Information Services.

The actual receipt of notice of such redemption by the Owner of any Bond will not be a condition
precedent to redemption, and failure to receive such notice or any defect therein will not affect the
validity of the proceedings for the redemption of such Series 1999A Bonds or the cessation of interest on
the redemption date. A certificate by the Trustee that notice of call and redemption has been given to
Owners of the Series 1999A Bonds as provided in the Indenture will be conclusive as against all parties,
and no Owner of a Series 1999A Bond whose Series 1999A Bond, or portion thereof, is called for
redemption may object to the cessation of interest on the redemption date fixed by any claim or showing
that he failed to receive actual notice of call and redemption.

Notice of redemption of Series 1999A Bonds will be given by the Trustee at the expense of the
Agency.

Partial Redemption of Series 19994 Bonds. Upon surrender of any Series 1999A Bond redeemed
in part only, the Trustee will authenticate and deliver to the Owner thereof, at the expense of the Agency,
a new Series 1999A Bond or Series 1999A Bonds of authorized denominations, and of the same maturity
and series and equal in aggregate principal amount to the unredeemed portion of the Series 1999A Bond
surrendered.
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Effect of Redemption. When notice of redemption has been given substantially as provided in the
Indenture and when the amount necessary for the redemption of the Series 1999A Bonds called for
redemption (principal and premium, if any) is set aside for that purpose in the Redemption Fund, as
provided in the Indenture, and when interest accrued and to accrue to the redemption date has been set
aside for that purpose in the Interest Account, the Series 1999A Bonds designated for redemption will
become due and payable on the redemption date thereof at the notice of redemption. Such Series 1999A
Bonds will be redeemed and paid at said redemption price out of the Redemption Fund and no interest
will accrue on such Series 1999A Bonds called for redemption from and after the redemption date
specified in such notice. The Owners of said Series 1999A Bonds so called for redemption after such
redemption date can look for the payment of such Series 1999A Bonds and the premiums thereon, if any,
only to the Redemption Fund.

All Series 1999A Bonds redeemed will forthwith be canceled by the Trustee and will not be
reissued. All unpaidinterest with respectto the Series 1999A Bonds payable at or prior to the redemption
date will continue to be payable to the respective Owners thereof, or their order, but without interest
thereon.

SECURITY FOR THE SERIES 1999A BONDS

Pledged Revenues

Pursuant to the Indenture, the Agency is obligated to make payments of principal and interest,
when due, solely from (i) Net Operating Revenues (defined in the Indenture as the Gross Revenues of the
Project less Maintenance and Operation Costs); (ii) to the extent received in any year by the Agency from
the City at the City’s option, District 1 Parking Meter Revenues; (iii) certain subordinate tax increment
revenues derived from the Centre City Project (the “Pledged Tax Revenues”); and (iv) moneys in the
Special Fund, the Interest Account, the Principal Account, the Reserve Account and the Redemption
Fund, including the investments, if any, thereof. The obligation of the Agency to pay such payments is
absolute and unconditional, and shall not be abated, rebated, set-off, reduced, abrogated, terminated,
waived, diminished, postponed or otherwise modified in any manner or to any extent whatsoever, while
any such payments remain unpaid, whether or not the Project or any part thereof is operating or operable
or has been completed, or its use is suspended, interfered with, reduced, curtailed or terminated in whole
or in part and regardless of any other contingency, act of God, event or cause whatsoever.

Notwithstanding the foregoing, in the event Net Operating Revenues are equal to at least 150% of
Maximum Annual Debt Service on the Series 1999A Bonds and any Parity Bonds Outstanding for three
(3) consecutive fiscal years, as certified in writing by an Independent Financial Consultant, the pledge of
Pledged Tax Revenues shall be terminated, and the Series 1999A Bonds (and any Parity Bonds) shall be
paid solely from Net Operating Revenues and, to the extent received by the Agency, District 1 Parking
Meter Revenues. In the event the pledge of Pledged Tax Revenues is terminated as provided in the
Indenture, all covenants, representations and warranties in the Indenture relating to the Pledged Tax
Revenues shall cease to be enforceable.

Net Operating Revenues

Under the Indenture, Net Operating Revenues is defined as the Gross Revenues of the Project less
Maintenance and Operation Costs.

Gross Revenues is defined in the Indenture as all gross income and revenue received or

receivable from the ownership and operation of the Project, determined in accordance with Generally
Accepted Accounting Principles (“GAAP”), including all rates, fees and charges for parking and all other
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$64,565,000 $155,400,000

SUCCESSOR AGENCY TO THE SUCCESSOR AGENCY TO THE
REDEVELOPMENT AGENCY OF THE REDEVELOPMENT AGENCY OF THE
CITY OF SAN DIEGO CITY OF SAN DIEGO
TAX ALLOCATION REFUNDING BONDS, TAX ALLOCATION REFUNDING BONDS,
SERIES 2017A SERIES 2017B (FEDERALLY TAXABLE)
Redemption

Optional Redemption. The 2017A Bonds maturing on or prior to September 1, 2026 are not subject to
optional redemption. The 2017A Bonds maturing on or after September 1, 2027, are subject to optional
redemption prior to their respective maturity dates as a whole, or in part by lot, on any date on or after
September 1, 2026, by such maturity or maturities as the Agency may direct ( or in absence of such direction,
pro rata by maturity and by lot within a maturity), from any source of available funds. Such optional
redemption will be at a redemption price equal to 100% of the principal amount to be redeemed, plus accrued
but unpaid interest to the date fixed for redemption, without premium.

The 2017B Bonds maturing on or prior to September 1, 2026 are not subject to optional redemption.
The 2017B Bonds maturing on or after September 1, 2027, are subject to optional redemption prior to their
respective maturity dates as a whole, or in part by lot, on any date on or after September 1, 2026, by such
maturity or maturities as the Agency may direct ( or in absence of such direction, pro rata by maturity and by
lot within a maturity), from any source of available funds. Such optional redemption will be at a redemption
price equal to 100% of the principal amount to be redeemed, plus accrued but unpaid interest to the date fixed
for redemption, without premium.

Mandatory Sinking Fund Redemption. The 2017A Bonds that are Term Bonds maturing September
1, 2040 are also subject to mandatory redemption in whole, or in part by lot, on September 1 in each year,
commencing September 1, 2038, as set forth below, from sinking fund payments made by the Agency to the
Principal Account pursuant to the First Supplemental Indenture, at a redemption price equal to the principal
amount thereof to be redeemed, without premium, in the aggregate respective principal amounts and on
September 1 in the respective years as set forth in the following table; provided however, that (y) in lieu



of redemption thereof such 2017A Term Bonds may be purchased by the Agency pursuant to the 2016
Indenture, and (z) if some but not all of such 2017A Term Bonds have been redeemed pursuant to the optional
redemption provisions described above, the total amount of all future sinking fund payments will be reduced
by the aggregate principal amount of such 2017A Term Bonds so redeemed, to be allocated among such
sinking fund payments in integral multiples of $5,000 as determined by the Agency (notice of which
determination will be given by the Agency to the Trustee).

2017A Term Bonds of 2040
Sinking Fund Redemption Date Principal Amount
(September 1) to be Redeemed
2038 $2,010,000
2039 2,075,000
2040 (maturity) 2,175,000

The 2017B Bonds that are Term Bonds maturing September 1, 2036 and September 1, 2040 are also
subject to mandatory redemption in whole, or in part by lot, on September 1 in each year, commencing
September 1, 2033 and September 1, 2037, respectively, as set forth below, from sinking fund payments made
by the Agency to the Principal Account pursuant to the First Supplemental Indenture, at a redemption price
equal to the principal amount thereof to be redeemed, without premium, in the aggregate respective principal
amounts and on September 1 in the respective years as set forth in the following tables; provided however, that
(y) in lieu of redemption thereof such 2017B Term Bonds may be purchased by the Agency pursuant to the
2016 Indenture, and (z) if some but not all of such 2017B Term Bonds have been redeemed pursuant to the
optional redemption provisions described above, the total amount of all future sinking fund payments will be
reduced by the aggregate principal amount of such 2017B Term Bonds so redeemed, to be allocated among
such sinking fund payments in integral multiples of $5,000 as determined by the Agency (notice of which
determination will be given by the Agency to the Trustee).

2017B Term Bonds of 2036
- Sinking Fund Redemption Date Principal Amount
(September 1) to be Redeemed
2033 $6,440,000
2034 5,990,000
2035 6,675,000
2036 (maturity) 7,020,000
2017B Term Bonds of 2040
Sinking Fund Redemption Date Principal Amount
(September 1) to be Redeemed
2037 $7,290,000
2038 7,785,000
2039 7,670,000
2040 (maturity) 7,980,000

Notice of Redemption; Rescission. The Trustee on behalf and at the expense of the Agency will mail
(by first class mail, postage prepaid) notice of any redemption at least twenty (20) but not more than sixty (60)
days prior to the redemption date, (i) to the Owners of any Bonds designated for redemption at their respective
addresses appearing on the Registration Books, and (ii) to the Securities Depositories and one or more
Information Services designated in a Written Request of the Agency filed with the Trustee; but such mailing



will not be a condition precedent to such redemption and neither failure to receive any such notice nor any
defect therein will affect the validity of the proceedings for the redemption of such Bonds or the cessation of
the accrual of interest thereon. Such notice will state the redemption date and the redemption price, will state,
in the case of an optional redemption, that such redemption is conditioned upon the timely delivery of the
redemption price by the Agency to the Trustee for deposit in the Redemption Account, will designate the
CUSIP number of the Bonds to be redeemed, will state the individual number of each Bond to be redeemed or
will state that all Bonds between two stated numbers (both inclusive) or all of the Bonds Outstanding are to be
redeemed, and will require that such Bonds be then surrendered at the Principal Corporate Trust Office of the
Trustee for redemption at the redemption price, giving notice also that fufthéi intérest on such Bonds will not
accrue from and after the redemption date.

The Agency will have the right to rescind any optional redemption by written notice to the Trustee on
or prior to the date fixed for redemption. Any such notice of optional redemption will be canceled and
annulled if for any reason funds will not be or are not available on the date fixed for redemption for the
payment in full of the Bonds then called for redemption, and such cancellation will not constitute an Event of
Default under the Indenture. The Agency and the Trustee will have no liability to the Owners or any other
party related to or arising from such rescission of redemption. The Trustee will mail notice of such rescission
of redemption in the same manner and to the same recipients as the original notice of redemption was sent.

Upon the payment of the redemption price of Bonds being redeemed, each check or other transfer of
funds issued for such purpose will, to the extent practicable, bear the CUSIP number identifying, by issue and
maturity, the Bonds being redeemed with the proceeds of such check or other transfer.

Partial Redemption of Bonds. In the event only a portion of any Bond is called for redemption, then
upon surrender of such Bond the Agency will execute and the Trustee will authenticate and deliver to the
Owner thereof, at the expense of the Agency, a new Bond or Bonds of the same interest rate and maturity, of
authorized denominations, in aggregate principal amount equal to the unredeemed portion of the Bond to be
redeemed.

Effect of Redemption. From and after the date fixed for redemption, if funds available for the
payment of the redemption price of and interest on the Bonds so called for redemption have been duly
deposited with the Trustee, such Bonds so called will cease to be entitled to any benefit under the Indenture
other than the right to receive payment of the redemption price and accrued interest to the redemption date, and
no interest will accrue thereon from and after the redemption date specified in such notice.

Manner of Redemption. Whenever any Bonds or portions thereof are to be selected for redemption
by lot, the Trustee will make such selection, in such manner as the Trustee deems appropriate, and will notify
the Agency thereof to the extent Bonds are no longer held in book-entry form. In the event of redemption by
lot of Bonds, the Trustee will assign to each Bond then Outstanding a distinctive number for each $5,000 of
the principal amount of each such Bond. The Bonds to be redeemed will be the Bonds to which were assigned
numbers so selected, but only so much of the principal amount of each such Bond of a denomination of more
than $5,000 will be redeemed as will equal $5,000 for each number assigned to it and so selected. All Bonds
redeemed or purchased pursuant to the Indenture will be cancelled and destroyed.

Purchase in Lieu of Redemption. In lieu of redemption of the Term Bonds pursuant to the Indenture
or a Supplemental Indenture, amounts on deposit in the Special Fund or in the Principal Account may also be
used and withdrawn by the Agency and the Trustee, respectively, at any time, upon the Written Request of the
Agency, for the purchase of the Term Bonds at public or private sale as and when and at such prices (including
brokerage and other charges, but excluding accrued interest, which is payable from the Interest Account) as the
Agency may in its discretion determine. The par amount of any Term Bonds so purchased by the Agency in
any twelve-month period ending on July 1 in any year will be credited towards and will reduce the par amount
of the Term Bonds required to be redeemed pursuant to the Indenture on September 1 in each year; provided
that evidence satisfactory to the Trustee of such purchase has been delivered to the Trustee by said July 1.



$145,080,000 $30,105,000

SUCCESSOR AGENCY TO THE SUCCESSOR AGENCY TO THE
REDEVELOPMENT AGENCY OF THE REDEVELOPMENT AGENCY OF THE
CITY OF SAN DIEGO CITY OF SAN DIEGO
TAX ALLOCATION REFUNDING BONDS, TAX ALLOCATION REFUNDING BONDS,

SERIES 2016A SERIES 2016B (FEDERALLY TAXABLE)
Redemption

Optional Redemption. The 2016A Bonds maturing on or prior to September 1, 2025 are not subject
to optional redemption. The 2016A Bonds maturing on or after September 1, 2026, are subject to optional
redemption prior to their respective maturity dates as a whole, or in part by lot, on any date on or after
September 1, 2025, by such maturity or maturities as the Agency may direct (or in absence of such direction,
pro rata by maturity and by lot within a maturity), from any source of available funds. Such optional
redemption will be at a redemption price equal to 100% of the principal amount to be redeemed, plus accrued
but unpaid interest to the date fixed for redemption, without premium.

The 2016B Bonds maturing on or prior to September 1, 2025 are not subject to optional redemption
at par pursuant to this paragraph, but are subject to the make-whole call described below under the caption “-
Make Whole Call.” The 2016B Bonds maturing on or after September 1, 2026, are subject to optional
redemption prior to their respective maturity dates as a whole, or in part by lot, on any date on or after
September 1, 2025, by such maturity or maturities as the Agency may direct (or in absence of such direction,
pro rata by maturity and by lot within a maturity), from any source of available funds. Such optional
redemption will be at a redemption price equal to 100% of the principal amount to be redeemed, plus accrued
but unpaid interest to the date fixed for redemption, without premium.

Make Whole Call. The 2016B Bonds are subject to optional redemption prior to their respective
maturity dates as a whole, or in part by lot, on any date before September 1, 2025, by such maturity or
maturities as is directed by the Agency ( or in absence of such direction, pro rata by maturity and by lot within
a maturity), from any source of available funds. Such optional redemption will be at a redemption price equal
to 100% of the principal amount to be redeemed, plus accrued but unpaid interest to the date fixed for
redemption, together with the Make-Whole Premium.

“Make-Whole Premium” means, with respect to any 2016B Bond to be redeemed, an amount
provided to the Trustee by the Successor Agency which has been calculated by an Independent Banking
Institution (as defined herein) to be equal to the positive difference, if any, between:



€)) The sum of the present values, calculated as of the date fixed for redemption of:

(a) Each interest payment that, but for the redemption, would have been payable on the
2016B Bond or portion thereof being redeemed on each regularly scheduled Interest Payment Date occurring
after the date fixed for redemption through the maturity date of such 2016B Bond (excluding any accrued
interest for the period prior to the date fixed for redemption); provided, that if the date fixed for redemption is
not a regularly scheduled Interest Payment Date with respect to such 2016B Bond, the amount of the next
regularly scheduled interest payment will be reduced by the amount of interest accrued on such Series 2016B
Bond to the date fixed for redemption; plus

(b) The principal amount that, but for such redemption, would have been payable on the
maturity date of the 2016B Bond or portion thereof being redeemed; minus

2) The principal amount of the 2016B Bond or portion thereof being redeemed.

The present values of the interest and principal payments referred to in (1) above will be determined
by discounting the amount of each such interest and principal payment from the date that each such payment
would have been payable but for the redemption to the date fixed for redemption on a semiannual basis
(assuming a 360-day year consisting of twelve (12) 30-day months) at a discount rate equal to the Comparable
Treasury Yield (as defined herein), plus 25 basis points.

“Comparable Treasury Yield” means the yield which represents the weekly average yield to maturity
for the preceding week appearing in the most recently published statistical release designated “H.15(519)
Selected Interest Rates” under the caption “Treasury Constant Maturities,” or any successor publication
selected by the Independent Banking Institution that is published weekly by the Board of Governors of the
Federal Reserve System and that establishes yields on actively traded United States Treasury securities
adjusted to constant maturity, for the maturity corresponding to the remaining term to maturity of the 2016B
Bond being redeemed. The Comparable Treasury Yield will be determined as of the third Business Day
immediately preceding the applicable date fixed for redemption. If the H.15(519) statistical release sets forth a
weekly average yield for United States Treasury securities that have a constant maturity that is the same as the
remaining term to maturity of the Series 2016B Bond being redeemed, then the Comparable Treasury Yield
will be equal to such weekly average yield. In all other cases, the Comparable Treasury Yield will be
calculated by interpolation on a straight-line basis, between the weekly average yields on the United States
Treasury securities that have a constant maturity (i) closest to and greater than the remaining term to maturity
of the 2016B Bond being redeemed; and (ii) closest to and less than the remaining term to maturity of the
2016B Bond being redeemed. Any weekly average yields calculated by interpolation will be rounded to the
nearest 1/100th of 1%, with any figure of 1/200th of 1% or above being rounded upward.

If, and only if, weekly average yields for United States Treasury securities for the preceding week are
not available in the H.15(519) statistical release or any successor publication, then the Comparable Treasury
Yield will be the rate of interest per annum equal to the semiannual equivalent yield to maturity of the
Comparable Treasury Issue (expressed as a percentage of its principal amount) equal to the Comparable
Treasury Price (each as defined herein) as of the date fixed for redemption.

“Comparable Treasury Issue” means the United States Treasury security selected by the Independent
Banking Institution as having a maturity comparable to the remaining term to maturity of the 2016B Bond
being redeemed that would be utilized, at the time of selection and in accordance with customary financial
practice, in pricing new issues of corporate debt securities of comparable maturity to the remaining term to
maturity of the 2016B Bond being redeemed.

“Independent Banking Institution” means an investment banking institution of national standing which
is a primary United States government securities dealer in the City of New York designated by the Agency
(which may be one of the Underwriters of the 2016 Bonds). If the Agency fails to appoint an Independent
Banking Institution at least 45 days prior to the date fixed for redemption, or if the Independent Banking
Institution appointed by the Agency is unwilling or unable to determine the Comparable Treasury Yield, the



Comparable Treasury Yield will be determined by an Independent Banking Institution designated by the
Authority.

“Comparable Treasury Price” means, with respect to any date on which a 2016B Bond or portion
thereof is being redeemed, either (a) the average of five Reference Treasury Dealer quotations for the date
fixed for redemption, after excluding the highest and lowest such quotations, and (b) if the Independent
Banking Institution is unable to obtain five such quotations, the average of the quotations that are obtained.
The quotations will be the average, as determined by the Independent Banking Institution, of the bid and asked
prices for the Comparable Treasury Issue (expressed in each case as a percentage of principal amount) quoted
in writing to the Independent Banking Institution, at 5:00 p.m. New York City time on the third Business Day
preceding the date fixed for redemption.

“Reference Treasury Dealer” means a primary United States Government securities dealer in the
United States appointed by the Agency and reasonably acceptable to the Independent Banking Institution
(which may be one of the underwriters of the 2016B Bonds). If the Agency fails to select the Reference
Treasury Dealers within a reasonable period of time, the Agency will select the Reference Treasury Dealers.

The Agency is required to give the Trustee written notice of its intention to redeem 2016B Bonds with
a designation of the principal amount and maturities to be redeemed at least forty five (45) days prior to the
date fixed for such redemption (or such later date as may be acceptable to the Trustee in the sole determination
of the Trustee), and will transfer to the Trustee for deposit in the Debt Service Fund all amounts required for
such redemption not later than the date fixed for such redemption. The Successor Agency shall provide the
Trustee with notice of the Make-Whole Premium calculation upon its calculation by the Independent Banking
Institution.

Mandatory Sinking Fund Redemption. The 2016B Bonds that are Term Bonds maturing
September 1, 2029 and September 1, 2033 are also subject to mandatory redemption in whole, or in part by lot,
on September 1 in each year, commencing September 1, 2027 and September 1, 2030, respectively, as set forth
below, from sinking fund payments made by the Agency to the Principal Account pursuant to the Indenture, at
a redemption price equal to the principal amount thereof to be redeemed, without premium, in the aggregate
respective principal amounts and on September 1 in the respective years as set forth in the following tables;
provided however, that (y) in lieu of redemption thereof such 2016B Term Bonds may be purchased by the
Agency pursuant to the Indenture, and (z) if some but not all of such 2016B Term Bonds have been redeemed
pursuant to the optional redemption provisions described above, the total amount of all future sinking fund
payments will be reduced by the aggregate principal amount of such 2016B Term Bonds so redeemed, to be
allocated among such sinking fund payments in integral multiples of $5,000 as determined by the Agency
(notice of which determination will be given by the Agency to the Trustee).

2016B Term Bonds of 2029
Sinking Fund Redemption Date Principal Amount
(September 1) to be Redeemed
2027 $785,000
2028 535,000

2029 (maturity) 555,000



2016B Term Bonds of 2033

Sinking Fund Redemption Date Principal Amount
(September 1) to be Redeemed
2030 $290,000
2031 300,000
2032 315,000
2033 (maturity) 325,000

Notice of Redemption; Rescission. The Trustee on behalf and at the expense of the Agency will mail
(by first class mail, postage prepaid) notice of any redemption at least twenty (20) but not more than sixty (60)
days prior to the redemption date, (i) to the Owners of any Bonds designated for redemption at their respective
addresses appearing on the Registration Books, and (ii) to the Securities Depositories and one or more
Information Services designated in a Written Request of the Agency filed with the Trustee; but such mailing
will not be a condition precedent to such redemption and neither failure to receive any such notice nor any
defect therein will affect the validity of the proceedings for the redemption of such Bonds or the cessation of
the accrual of interest thereon. Such notice will state the redemption date and the redemption price (provided
that if the redemption price includes Make-Whole Premium, the notice shall state that the redemption price
includes a Make-Whole Premium to be calculated prior to redemption of the Bonds), will state, in the case of
an optional redemption, that such redemption is conditioned upon the timely delivery of the redemption price
by the Agency to the Trustee for deposit in the Redemption Account, will designate the CUSIP number of the
Bonds to be redeemed, will state the individual number of each Bond to be redeemed or will state that all
Bonds between two stated numbers (both inclusive) or all of the Bonds Outstanding are to be redeemed, and
will require that such Bonds be then surrendered at the Principal Corporate Trust Office of the Trustee for
redemption at the redemption price, giving notice also that further interest on such Bonds will not accrue from
and after the redemption date.

The Agency will have the right to rescind any optional redemption by written notice to the Trustee on
or prior to the date fixed for redemption. Any such notice of optional redemption will be canceled and
annulled if for any reason funds will not be or are not available on the date fixed for redemption for the
payment in full of the Bonds then called for redemption, and such cancellation will not constitute an Event of
Default under the Indenture. The Agency and the Trustee will have no liability to the Owners or any other
party related to or arising from such rescission of redemption. The Trustee will mail notice of such rescission
of redemption in the same manner and to the same recipients as the original notice of redemption was sent.

Upon the payment of the redemption price of Bonds being redeemed, each check or other transfer of
funds issued for such purpose will, to the extent practicable, bear the CUSIP number identifying, by issue and
maturity, the Bonds being redeemed with the proceeds of such check or other transfer.

Partial Redemption of Bonds. In the event only a portion of any Bond is called for redemption, then
upon surrender of such Bond the Agency will execute and the Trustee will authenticate and deliver to the
Owner thereof, at the expense of the Agency, a new Bond or Bonds of the same interest rate and maturity, of
authorized denominations, in aggregate principal amount equal to the unredeemed portion of the Bond to be
redeemed.

Effect of Redemption. From and after the date fixed for redemption, if funds available for the
payment of the redemption price of and interest on the Bonds so called for redemption have been duly
deposited with the Trustee, such Bonds so called will cease to be entitled to any benefit under the Indenture
other than the right to receive payment of the redemption price and accrued interest to the redemption date, and
no interest will accrue thereon from and after the redemption date specified in such notice.

Manner of Redemption. Whenever any Bonds or portions thereof are to be selected for redemption
by lot, the Trustee will make such selection, in such manner as the Trustee deems appropriate, and will notify
the Agency thereof to the extent Bonds are no longer held in book-entry form. In the event of redemption by
lot of Bonds, the Trustee will assign to each Bond then Outstanding a distinctive number for each $5,000 of



the principal amount of each such Bond. The Bonds to be redeemed will be the Bonds to which were assigned
numbers so selected, but only so much of the principal amount of each such Bond of a denomination of more
than $5,000 will be redeemed as will equal $5,000 for each number assigned to it and so selected. All Bonds
redeemed or purchased pursuant to the Indenture will be cancelled and destroyed.

Purchase in Lieu of Redemption. In lieu of redemption of the Term Bonds pursuant to the Indenture
or a Supplemental Indenture, amounts on deposit in the Special Fund or in the Principal Account may also be
used and withdrawn by the Agency and the Trustee, respectively, at any time, upon the Written Request of the
Agency, for the purchase of the Term Bonds at public or private sale as and when and at such prices (including
brokerage and other charges, but excluding accrued interest, which is payable from the Interest Account) as the
Agency may in its discretion determine. The par amount of any Term Bonds so purchased by the Agency in
any twelve-month period ending on July 1 in any year will be credited towards and will reduce the par amount
of the Term Bonds required to be redeemed pursuant to the Indenture on September 1 in each year; provided
that evidence satisfactory to the Trustee of such purchase has been delivered to the Trustee by said July 1.



$97,855,000
CITY OF SANDIEGO
TOBACCO SETTLEMENT REVENUE FUNDING CORPORATION
TOBACCO SETTLEMENT BONDS
$70,510,000 SERIES 2018A (SENIOR) (FEDERALLY TAXABLE)
$2,000,000 SERIES 2018B (SUBORDINATE) (FEDERALLY TAXABLE)
$25,345,000 SERIES 2018C (SUBORDINATE)

Redemption Provisions:

Optional Redemption.............. Make-Whole Optional Redemption of Series 2018 Senior Bonds. The Series 2018
Senior Bonds are subject to optional redemption (from any source other than moneys in
the Pledged Accounts) at the option of the Issuer, on any date, in whole or in part, from
any maturity selected by the Issuer in its discretion and, within a maturity, on a Pro
Rata basis and not by lot, at a redemption price equal to the greater of: (A) the principal
amount of such Series 2018 Senior Bonds to be redeemed, or (B) the sum of the present
values of the remaining scheduled payments of principal and interest on such Series
2018 Senior Bonds to be redeemed, not including any portion of those payments of
interest accrued and unpaid as of the date such Series 2018 Senior Bonds are to be
redeemed, discounted to the date of redemption of such Series 2018 Senior Bonds to be
redeemed on a semiannual basis (assuming a 360-day year consisting of twelve 30-day
months) at the Treasury Rate (defined herein) plus the Applicable Spread, plus interest
accrued to the redemption date. The “Applicable Spread” means (x) for the Series
2018 Senior Bonds maturing June 1, 2018 through and including June 1, 2022, 10 basis
points; (y) for the Series 2018 Senior Bonds maturing June 1, 2023 through and
including June 1, 2026, 15 basis points; and (z) for the Series 2018 Senior Bonds
maturing June 1, 2027 and June 1, 2028, 20 basis points.

No Optional Redemption of Series 2018B Subordinate Bonds. The Series 2018B
Subordinate Bonds are not subject to optional redemption.

Optional Redemption of Series 2018C Subordinate Bonds. The Series 2018C
Subordinate Bonds are subject to optional redemption (from any source other than
moneys in the Pledged Accounts), at the option of the Issuer, at a redemption price
equal to 100% of the principal amount being redeemed, plus interest accrued to the
redemption date: (1) in whole or in part, from any maturity selected by the Issuer in its
discretion, at any time, but only in an amount that may not exceed the cumulative
amount of the Turbo Redemptions that were projected to be paid, as set forth in
“TABLES OF SERIES 2018 BOND DEBT SERVICE AND COVERAGE—Projected
Series 2018 Debt Service Schedule Incorporating Turbo Redemptions of the Series
2018 Subordinate Bonds”, but, as of the date of such redemption, have not been paid
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Turbo Redemptions of the
Series 2018 Subordinate

Mandatory Redemption from
Lump Sum Payments and
Total Lump Sum Payments .....

Mandatory Clean-Up Calls ....

with respect to such maturity of Series 2018C Subordinate Bonds, and (2) in whole or
in part, from any maturity selected by the Issuer in its discretion, on any date on or after
June 1, 2028. Any such optional redemption of Series 2018C Subordinate Bonds
within a maturity will be in authorized denominations and on such basis as the
Indenture Trustee shall deem fair and appropriate, including by lot.

The Indenture requires that all Collections (as defined herein) that are in excess of the
amounts required for the funding of Operating Expenses, interest and principal due, and
deficiencies in the Liquidity Reserve Accounts, if any (such excess, “Turbo Available
Collections™), as described in “SECURITY FOR THE BONDS—Application of
Funds,” be applied to the redemption of the Series 2018 Subordinate Bonds on each
Distribution Date as described herein, without premium (each such payment, a “Turbo
Redemption”). Moneys available for each such Turbo Redemption will be applied to
redeem the Series 2018 Subordinate Bonds in chronological order of scheduled
maturity. Any Turbo Redemption of Series 2018B Subordinate Bonds will be on a Pro
Rata basis within a maturity and not by lot, and any Turbo Redemption of Series 2018C
Subordinate Bonds within a maturity will be in authorized denominations and on such
basis as the Indenture Trustee shall deem fair and appropriate, including by lot. Such
Turbo Available Collections will be deposited in an account established and maintained
by the Indenture Trustee under the Indenture (the “Turbo Redemption Account”).
Turbo Redemptions are not scheduled amortization payments, and are required to be
made only from Turbo Available Collections, if any. Amounts in the Liquidity Reserve
Accounts are not available to make Turbo Redemptions. Failure to make Turbo
Redemptions with respect to any Series 2018 Subordinate Bonds will not constitute a
Subordinate Payment Default or any other Event of Default under the Indenture to the
extent that such failure results from an insufficiency of Turbo Available Collections.
See “THE SERIES 2018 BONDS — Redemption Provisions — Turbo Redemptions of
the Series 2018 Subordinate Bonds™ herein.

The Series 2018 Bonds shall be redeemed in whole or in part prior to their stated
maturity dates at the principal amount thereof being redeemed, without premium, (i) on
any Distribution Date from Lump Sum Payments (as defined herein) on deposit in the
Lump Sum Redemption Account and (ii) on the earliest practicable Business Day from
Total Lump Sum Payments (as defined herein) on deposit in the Lump Sum
Redemption Account.

Mandatory Clean-Up Call of Senior Bonds. The Series 2018 Senior Bonds and any
Additional Bonds secured on parity with the Series 2018 Senior Bonds (collectively,
the “Senior Bonds”) are subject to mandatory redemption in whole, on any
Distribution Date, at a redemption price equal to 100% of the principal amount being
redeemed plus interest accrued to the redemption date when the available amounts on
deposit in the Pledged Accounts allocable to the Senior Bonds exceed the aggregate
principal amount of, and accrued interest on, all Outstanding Senior Bonds.

Mandatory Clean-Up Call of Subordinate Bonds. The Series 2018 Subordinate Bonds
and any Additional Bonds secured on parity with the Series 2018 Subordinate Bonds
(collectively, the “Subordinate Bonds™) are subject to mandatory redemption in whole,
on any Distribution Date, at a redemption price equal to 100% of the principal amount
being redeemed plus interest accrued to the redemption date when the available
amounts on deposit in the Pledged Accounts allocable to the Subordinate Bonds exceed

the aggregate principal amount of, and accrued interest on, all Outstanding Subordinate
Bonds.

20f 2



	Bond Call Date List 6-26-2020 v2.pdf
	Bond Call Date List 5-14-2020
	Bond Call Date List 2-5-19
	2020 Water Bonds-Bond Call
	Bond Call Date List 2-5-19
	Bond Call Date List Final v2.pdf
	RDA2001.pdf
	c:\pdfwrapper\Target\OS133446\T3446017.TIF
	c:\pdfwrapper\Target\OS133446\T3446018.TIF
	c:\pdfwrapper\Target\OS133446\T3446019.TIF

	RDA1999.pdf
	c:\pdfwrapper\Target\OS109765\Q9765013.TIF
	c:\pdfwrapper\Target\OS109765\Q9765014.TIF
	c:\pdfwrapper\Target\OS109765\Q9765015.TIF
	c:\pdfwrapper\Target\OS109765\Q9765016.TIF




	Pages from 6-29(2) Official Statement - City of San Diego Convention Center Lease Revenue Refunding Bonds 2020A.pdf

	Maturity date: 
	Maturity date_2: 
	Maturity date_3: 
	Maturity date_4: 
	undefined: 
	undefined_2: 
	Final maturity: 
	Final maturity_2: 
	Final maturity_3: 
	Maturity: 


