
OFFICE OF MAYOR JERRY SANDERS 

CITY OF SAN DIEGO 

MEMORANDUM 

DATE October 30, 2008 
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To 

FROM 

SUBJECT 

Comicil President Peters and Honorable Members of the San Diego 
City Council 

Mayor Jerry Sanders 

. Appointment to the Funds Commission 

It is my pleasure to appoint David Walters to the Funds Commission, subject to your 
confirmation. 

David Walters is an Executive Vice President & Regional Manager for 1st Pacific Bank of 
California in Solana Beach, California. As a 33-year veteran and senior financial executive 
of the San Diego banking industry, Mr. Walters has successfully directed bank operations, 
delivered a vast array or financial products and services, managed commercial lending and 
real estate finance, and developed corporate portfolios for a diverse base of clientele. His 
experience and scope of banking expertise includes corporate banking, middle market 
lending, syndicated national credits, international trade finance, cash management, and real 
estate lending. Throughout his banking career, Mr. Walters has successfully led teams, 
spearheaded innovative programs, and positively enhanced the corporate structure of San 
Diego banks in the areas of business development, portfolio management, credit analysis, 
finance, operations, retail banking, and management. Mr. Walters' expertise includes the 
underwriting and/or approval of several billion dollars in loans throughout his career. 

Mr. Walters began his banking career in 1975 as a Teller and worked his way up the 
corporate ladder through various positions including Area Manager, Regional Manager, 
Department Manager, Senior Account Officer, Senior Vice President and Vice President. 
From 1975-1991, Mr. Walters held the position of Vice President and Department 
Manager, specializing in real estate and construction lending, for California First Bank in 
San Diego, and Union Bank in Santa Ana, California. Leading up to his current position at 
1st Pacific Bank of California, Mr. Walters held senior executive positions at several San 
Diego banks including Vice President/Team Leader for First National Bank, Vice 
President of City National Bank, Vice President and Team Leader for Grossmont Bank, 
and Senior Vice Preside~t and Regional Manager for Commercial Center Bank. 
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Mr. Walters contributes his time and financial insight by serving on various professional 
and charitable boards and committees. He currently serves as the Chair for the Corporate 
Finance Council of San Diego, and is a member of the Family Business Roundtable. He 
also serves on the Board ofAdvisors and Finance Committee for S1. Madeleine Sophie's 
Center, and is a member of the Nice Guys of San Diego. 

Mr. Walters' professional studies include financial courses at San Diego State University, 
and he is a graduate of the National School ofReal Estate Finance at the University of 
Wisconsin. He also received a Professional Master of Banking from Louisiana State 
University Graduate School of Banking. 

Mr. Walters resides in Allied Gardens, and will serve as the designated Bank Official for 
the Funds Commission. He will replace Sally Salazar, who has resigned, for a term 
expiring January 28, 2012. 

I ask that you confirm this appointment and join me in acknowledging Mr. Walters [or his 
willingness to serve the City of San Diego in this capacity. 

~ ~~RS 
Mayor 

JS:Ig 

cc: 	 City Attorney Michael Aguirre 
City Clerk Elizabeth Maland 
City Treasurer Gail Granewich 


