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Board of Directors 
Redevelopment Agency of the  
City of San Diego 
San Diego, California 

INDEPENDENT AUDITOR’S REPORT 

We have audited the accompanying financial statements of the governmental activities, each major fund 
and the aggregate remaining fund information of the Redevelopment Agency of the City of San Diego, 
California (Agency), a component unit of the City of San Diego, California, as of and for the fiscal 
year ended June 30, 2004, which collectively comprise the Agency’s basic financial statements as listed 
in the accompanying table of contents.  These financial statements are the responsibility of the Agency’s 
management.  Our responsibility is to express opinions on these financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States.  Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of 
material misstatement.  An audit includes consideration of internal control over financial reporting as a 
basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Agency’s internal control over financial reporting.  
Accordingly, we express no such opinion.  An audit also includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements, assessing the accounting principles 
used and significant estimates made by management, as well as evaluating the overall financial 
statement presentation.  We believe that our audit provides a reasonable basis for our opinions. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, each major fund and the aggregate 
remaining fund information of the Agency as of June 30, 2004, and the respective changes in financial 
position for the fiscal year then ended in conformity with accounting principles generally accepted in 
the United States of America. 

In accordance with Government Auditing Standards, we have also issued our report dated 
June 29, 2007, on our consideration of the Agency’s internal control over financial reporting and on 
our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements 
and other matters.  The purpose of that report is to describe the scope of our testing of internal control 
over financial reporting and compliance and the results of that testing, and not to provide an opinion on 
the internal control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditing Standards and should be considered in assessing 
the results of our audit.  
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The management’s discussion and analysis information on pages 16 through 26 and budgetary 
comparison information on pages 58 through 59 are not a required part of the basic financial statements 
but are supplementary information required by accounting principles generally accepted in the United 
States of America.  We have applied certain limited procedures, which consisted principally of inquiries 
of management regarding the methods of measurement and presentation of the required supplementary 
information.  However, we did not audit the information and express no opinion on it. 

Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the Agency’s basic financial statements.  The introductory section, combining 
fund statements and schedules-nonmajor governmental funds, and the supplemental information section 
are presented for purposes of additional analysis and are not a required part of the basic financial 
statements.  The combining fund statements and schedules-nonmajor governmental funds have been 
subjected to the auditing procedures applied in the audit of the basic financial statements and, in our 
opinion, are fairly stated in all material respects in relation to the basic financial statements taken as a 
whole.  The introductory and supplemental information sections have not been subjected to the auditing 
procedures applied in the audit of the basic financial statements and, accordingly, we express no 
opinion on them. 

Certified Public Accountants 

Los Angeles, California
June 29, 2007 



Management’s Discussion and Analysis
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
(Unaudited) 

(Dollar Amounts) 
June 30, 2004 

As management of the City of San Diego (the “City”), we offer readers of the Redevelopment Agency (the 
“Agency”) financial statements this narrative overview and analysis of the financial activities of the Agency 
for the fiscal year ended June �0, 200�. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This discussion and analysis is intended to serve as an introduction to the Agency’s basic financial 
statements. The Agency’s basic financial statements are comprised of three components: (1) 
government-wide financial statements, (2) fund financial statements, and (�) notes to the financial 
statements. This report also contains required and other supplementary information in addition to the 
basic financial statements themselves. 

Government-wide Financial Statements 

The government-wide financial statements are designed to provide readers with a broad overview of the 
Agency’s finances, in a manner similar to a private-sector business. 

The Statement of Net Assets presents information on all of the Agency’s assets and liabilities, with the 
difference between the two reported as net assets. Over time, increases or decreases in net assets may 
serve as a useful indicator of whether the financial position of the Agency is improving or deteriorating. 

The Statement of Activities presents information showing changes in the Agency’s net assets during the 
most recent fiscal year. All changes in net assets are reported when the underlying event giving rise to 
the change occurs, regardless of the timing of related cash flows. The focus is on both gross and net cost 
of Agency functions, which are supported by general revenues. This Statement also displays functions of 
the Agency that are principally supported by taxes, private contributions, and intergovernmental revenues 
(governmental activities). The governmental activities of the Agency include General Government and 
Support and Neighborhood Services. The Agency does not engage in business-type activities.

The government-wide financial statements exclusively include the Agency (known as the Primary 
Government) with no legally separate, discretely presented component units. The government-wide 
financial statements can be found on pages 28-2� of this report. 

Fund Financial Statements 

A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. The Agency, like other state and local governments, uses 
fund accounting to ensure and demonstrate compliance with finance-related legal requirements.  All funds 
of the Agency are combined into the governmental funds category.  

Governmental Funds 

Governmental funds are used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements. However, unlike the government-wide financial 
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable 
resources, as well as balances of spendable resources available at the end of the fiscal year. Such 
information may be useful in evaluating a government’s near-term financing requirements. 
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Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements. By doing 
so, readers may better understand the long-term impact of the government’s near-term financing 
decisions. Both the governmental fund balance sheet and the governmental fund statement of revenues, 
expenditures, and changes in fund balances provide a reconciliation to facilitate this comparison between 
governmental funds and governmental activities. 

The Agency maintains individual governmental funds. Information is presented separately in the 
governmental fund balance sheet and in the governmental fund statement of revenues, expenditures, and 
changes in fund balances for the Centre City Low and Moderate Income Housing Special Revenue Fund, 
Centre City Other Special Revenue Fund, Centre City Debt Service Fund, Centre City Capital Project 
Fund, and the Horton Plaza Other Special Revenue Fund, all of which are considered to be major funds. 
Data from the other governmental funds are combined into a single, aggregated presentation.  Individual 
fund data for each of these nonmajor governmental funds is provided in the form of combining statements 
elsewhere in this report. 

The basic governmental fund financial statements can be found on pages �0-�� of this report. 

Notes to the Basic Financial Statements 

The notes provide additional information that is essential to a full understanding of the data provided in 
the government-wide and fund financial statements. The notes to the basic financial statements can be 
found beginning on page �6 of this report. 

Other Information 

In addition to the basic financial statements and accompanying notes, combining fund statements and 
schedules for nonmajor governmental funds can be found beginning on page 62 of this report. In addition, 
a budget to actual comparison schedule of the Centre City Low and Moderate Income Housing Fund can 
be found on pages 58-5�. Assessed valuation information for each project area can be found beginning 
on page �8 of this report. 

The “Independent Auditor’s Report on Internal Control over Financial Reporting and on Compliance and 
Other Matters Based on an Audit of Financial Statements Performed in Accordance with Government 
Auditing Standards” can be found on page 88 of this report. 
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GOVERNMENT-WIDE FINANCIAL ANALYSIS  

Dollar Percent
Increase Increas

200� 200� (Decrease) (Decrease)
Current and Other Assets  $    �21,60�,552  $    �0�,2��,18�  $    12,�10,�68 �%
Capital Assets        10�,��2,�8�          �0,826,8�0        18,615,5�� 20%

      Total Assets        ��1,052,0�6        �00,126,0��        �0,�25,�62 8%

Current and Other Liabilities          51,262,�8�          5�,8�0,500        (8,568,01�) -1�%
Net Long-Term Debt        58�,8�2,826        550,05�,�0�        ��,815,�2� 6%

      Total Liabilities        6�5,1�5,�1�        60�,88�,�0�        25,2��,�10 �%

Net Assets
  Invested in Capital Assets,
    Net of Related Debt           (1,202,258)             (�6�,�68)           (2��,��0) 2�%
  Restricted          6�,���,108          ��,5�0,��0        1�,1�6,668 2�%
  Unrestricted       (266,618,12�)       (258,�8�,801)        (8,2��,�26) �%

      Total Net Assets  $   (20�,08�,2��)  $   (20�,�61,82�)  $      5,6�8,552 -�%

Governmental Activities

SUMMARY OF NET ASSETS

e

As noted earlier, net assets may serve over time as a useful indicator of a government’s financial position.  
In the case of the Agency, liabilities exceeded assets at June �0, 200�, by $20�,08�,2��. 

The deficit in the Agency’s Investment in Capital Assets, Net of Related Debt is $1,202,258, or less than 
1% of Total Net Assets. The deficit is due to the fact that all capital assets of the Agency have been 
purchased with debt that is outstanding. The deficit represents accumulated depreciation on the Agency’s 
structures, improvements and equipment. The decrease of $2��,��0, or about 2�% over the prior year, 
represents the current year depreciation expense.  

The Agency’s Restricted Net Assets of $6�,���,108 represent resources that are subject to external 
restrictions on how they may be used. Restricted Net Assets increased by $1�,1�6,668 over the prior 
year, or about 2�%, primarily due to a net increase in the various Low and Moderate Income Housing 
funds fund balance which is restricted. 

There are two major factors contributing to the Agency’s deficit of $266,618,12� in Unrestricted Net 
Assets. First, the Agency has used long term debt to acquire properties that have been sold to developers 
or conveyed to the City at a loss. Second, the Agency uses a majority of the borrowed funds for activities 
such as public improvements, public parking, community development activities, commercial and retail 
projects, housing, and rehabilitation of properties not owned by the Agency. The Agency has 
$��6,21�,0�1 in bonds outstanding, $225,61�,556 in outstanding loans due to the City of San Diego, and 
$2�,81�,0�5 of other debt, including loans from developers. The Agency borrows from the City mostly 
during the initial stages of a project area, then issues bonds or incurs other long-term debt to finance a 
substantial portion of its development activities. In addition to the public purpose of these activities, they 
are designed to generate additional tax increment revenues, a portion of which is used by the Agency to 
repay outstanding debt and finance additional projects.  
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Dollar Percent
Increase Increas

200� 200� (Decrease) (Decrease)
Revenues:
Program Revenues
    Operating Grants and Contributions  $            �,���,861  $            �,112,���  $            �81,�1� 12%
    Capital Grants and Contributions                �,��5,152              1�,52�,���            (�,55�,182) -�1%
General Revenues
    Property Taxes              6�,�52,601              55,58�,2��           1�,865,�02 25%
    Grants and Contributions Not Restricted to
        Specific Programs                1,�01,162                   �86,6�5                �1�,�8� �2%
    Revenue from Use of Money and Property                �,��6,�86              10,020,058            (5,22�,5�2) -52%
    Gain on Land Held for Resale                �,120,��6                     25,16�             �,0�5,2�� 12�01%
Miscellaneous                   �00,000                              -                �00,000 100%

Total Revenues              86,8�0,658              8�,261,���             �,5��,185 �%

Expenses:
    General Government and Support              25,665,�10              2�,6�1,01�            (�,�65,�0�) -1�%
    Parks, Recreation, Culture and Leisure                              -                   �22,06�               (�22,06�) -100%
    Neighborhood Services              28,�66,18�              2�,�0�,1�5             5,062,00� 22%
    Interest on Long-Term Debt              2�,0�0,212              25,1�8,020             1,882,1�2 �%

Total Expenses              81,162,106              �8,505,2�8             2,656,828 �%

Change in Net Assets                5,6�8,552                �,�56,1�5                �22,�5� 1�%

Net Assets, July 1          (20�,�61,82�)          (21�,518,02�)             �,�56,1�5 -2%

Net Assets, June �0  $      (20�,08�,2��)  $      (20�,�61,82�)  $         5,6�8,552 -�%

CHANGES IN NET ASSETS

Governmental
Governmental Activities e

Governmental Activities 

Governmental activities increased the Agency’s net assets by $5,6�8,552. Key elements of this increase 
are as follows: 

 Revenues from Capital Grants and Contributions decreased $�,55�,182, or about �1%. This is due to 
the fact that contributions to the Agency vary from year to year depending on agreements reached 
with developers or other governmental entities. In fiscal year 200�, the Centre City Project Area 
received $8,8��,5�� in contributions from developers, mostly related to activity surrounding the 
Ballpark development in East Village. Contributions from developers in the current year amounted to 
$�55,�86 explaining the year over year decrease in Revenues from Capital Grants and Contributions. 

 Property Tax revenues increased $1�,865,�02 or about 25%, due to increases in assessed property 
valuations in various project areas. $10,�51,�1� of this increase is due to increased property values 
in Centre City as a result of the Ballpark development and related projects in the East Village, as well 
as completion of various projects in the Little Italy, Cortez Hill, Columbia, and Marina neighborhoods. 
Increased property values in City Heights due to development of the Urban Village and Regional 
Transportation Center accounted for $1,���,�1� of the increase in tax revenue, while approximately 
$���,281 increased in the Naval Training Center with the completion of an office district. 

 Revenue from Use of Money and Property decreased approximately $5,22�,5�2, or about 52%, due 
to a decrease in interest revenue of $5,50�,62� over the prior year.  
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 Neighborhood Services expense increased by $5,062,00� or about 22% primarily due to an increase 
of $2,0��,�58 in rehabilitation of low and moderate income housing in the City Heights and Horton 
Plaza project areas. Also contributing to the increase was the reclassification of Plans and Surveys 
related expenses, from General Government and Support expense in the prior year to Neighborhood 
Services expense in the current year. This contributed to an increase of $�,��0,��� in fiscal year 
200�.

FINANCIAL ANALYSIS OF THE GOVERNMENT’S FUNDS

As noted earlier, the Agency uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements. 

Governmental Funds 

All of the Agency’s funds are governmental funds, the focus of which is to provide information on near-
term inflows, outflows, and balances of spendable resources. Such information is useful in assessing the 
Agency’s near-term financing requirements.  In particular, unreserved fund balance may serve as a useful 
measure of a government’s net resources available for spending at the end of the fiscal year. 

As of June �0, 200�, the Agency’s governmental funds reported combined ending fund balances of 
$�00,828,521 an increase of $1�,256,86� over the prior year. The increase is primarily attributed to an 
increase of tax increment revenues, which provided total revenue growth of $1�,865,�02 over the prior 
year, compared to a $1,���,82� increase in overall expenditures. Of the combined ending fund balances, 
$1�0,��1,551, or about ��% constitutes unreserved fund balance, which is available for spending at the 
Agency’s discretion. The remainder of fund balance is reserved to indicate that it is not available for new 
spending because it has already been committed (1) to liquidate contracts and purchase orders of the 
period, (2) to pay debt service, or (�) for a variety of other restricted purposes. 

Centre City Low and Moderate Income Housing Special Revenue Fund. The Centre City Low and 
Moderate Income Housing Special Revenue Fund is used to account for costs associated with increasing, 
improving, or preserving the community’s supply of low and moderate income housing in the Centre City 
Project Area. The primary source of revenue for this fund is the 20% tax increment revenue allocation 
required by redevelopment law. The fund balance at June �0, 200� amounted to $��,65�,�11 which is an 
increase of $6,282,6��, or about 20% over the prior year. With the exception of tax increment revenue 
growth, which increased by $2,0�0,��� over the prior year, revenues and expenditures remained fairly 
constant when compared to the prior year. The increase in fund balance is mostly due to overall revenue 
exceeding low and moderate income housing project expenditures by $8,282,6��. This increase was off-
set by a transfer of $2,000,000 to the Centre City Debt Service Fund for payment of a developer note.  

 Centre City Other Special Revenue Fund. The Centre City Other Special Revenue Fund is used to 
account for revenues such as tax increment and parking revenue. The expenditures recorded in this fund 
are primarily for tax sharing agreements with other Governmental Agencies. This fund also accounts for 
the receipt of bond proceeds and transfers to the Centre City Capital Project Fund and Centre City Debt 
Service Fund. The fund balance at June �0, 200� amounted to $60,�0�,210 which is an increase of 
$202,�85, or less than 1% over the prior year. Tax increment revenue increased by $2,8�8,�82 due to 
increased property values in the project area as a result of Ballpark development in the East Village and 
completion of various projects in the Little Italy, Cortez Hill, Columbia, and Marina neighborhoods. The 
increase in tax increment revenue was off-set by decreased interest revenue of $1,���,2��. 

Horton Plaza Other Special Revenue Fund. The Horton Plaza Other Special Revenue Fund is used to 
account for revenues such as tax increment. The expenditures recorded in this fund are primarily for tax 
sharing agreements with other Governmental Agencies. This fund also accounts for the receipt of bond 
proceeds and transfers to the Horton Plaza Capital Project Fund and Horton Plaza Debt Service Fund. 
The fund balance at June �0, 200� amounted to $�,�2�,1�� which is an increase of $1,650,2��, or about 
20% over the prior year. This is primarily due to an increase in tax increment revenue of approximately 
$8��,506 over the prior year. Also, in fiscal year 200�, this fund received $18,855,000 in bond proceeds, 
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$18,5�2,121 of which were transferred to the Horton Plaza Capital Project Fund, Horton Plaza Low and 
Moderate Income Housing Special Revenue Fund and the Horton Plaza Debt Service Fund.  

Centre City Debt Service Fund. The Centre City Debt Service Fund is used to record debt-related activity 
such as debt service payments, investment activity for bonds held with a fiscal agent, and bond issuance 
costs associated with the Centre City Redevelopment Project Area. At the end of the fiscal year, the 
Centre City Debt Service Fund had a total balance of $28,166,��� of which $28,108,8�� is reserved for 
debt service and the balance of $5�,��� is unreserved, yet designated for the unrealized gain. The Fund 
balance showed an increase of approximately $�,265,�0� from the prior year primarily a result of 
transfers from bond proceeds in anticipation of payment of City loans.  

Centre City Capital Project Fund. The Centre City Capital Project Fund is used to account for 
redevelopment expenditures related to various projects in the Centre City Redevelopment Project Area, 
with the use of such funding sources as tax increment, bond proceeds, and developer contributions. The 
fund balance at June �0, 200� amounted to $�2,�56,��� which is a decrease of $18,56�,80� or about 
20% over the prior year. This was primarily due to increased project improvement expenditures of 
$12,2�6,2�� mostly relating to the development of parking facilities needed for the Ballpark. In addition 
revenue from private sources decreased by $�,��0,�5� due to decreased contributions from developers 
during the current year.  

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets 

Capital assets of governmental funds are capitalized at the government-wide level and not at the fund 
level. Differences between the fund and government-wide statements reporting for these governmental 
assets will be explained in both the reconciliation and the accompanying notes to the financial 
statements. 

The Agency’s investment in capital assets, net of accumulated depreciation, for governmental activities 
for the year ended June �0, 200�, amounts to $10�,���,�8�, representing an overall increase in the 
Agency’s investment in capital assets of $18,615,5��, or about 20%, over the previous year. The 
increase is primarily due to costs of $15,���,��0 associated with the construction of the 6th and K Parking 
Structure and land purchases totaling $2,0�5,065 for development of Tailgate Park in the Centre City 
East Village.

Additional information about the Agency’s capital assets can be found in the accompanying notes to the 
financial statements (See Note �). 

REDEVELOPMENT AGENCY 
CAPITAL ASSETS, NET OF ACCUMULATED DEPRECIATION 

200� 200�
Land 85,1��,�50$    82,86�,108$    
Construction in Progress 16,5�6,1�2      -                       
Structures �,��8,552        �,�01,216        
Equipm ent 22�,��0           256,566           

Total 10�,��2,�8�$ �0,826,8�0$   
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HIGHLIGHTS OF FISCAL YEAR 2004 CAPITAL IMPROVEMENT ACTIVITIES 

Governmental Activities

Barrio Logan Redevelopment Project Area

 Approved the �rd Five-Year Implementation Plan. 
 Approved the 1st Amendment to the Barrio Logan Redevelopment Plan to extend eminent domain 

authority for an additional 12 years. 
 Approved the 2nd Disposition and Development Agreement with Mercado Alliance for the 

proposed development of the 6 acre Mercado del Barrio Residential/Commercial Project, a 
neighborhood mixed use project containing affordable housing. 

Central Imperial Redevelopment Project Area

 Completed the required public improvements for the Valencia Business Park. 
 Approved a Disposition and Development Agreement with Roseau Development, LLC for 

additional development in the Valencia Business Park, resulting in an additional 60,000 square 
feet of light-industrial space at this site. 

 Approved Exclusive Negotiation Agreement with Barone Galasso for a 1�0-unit development 
containing affordable housing. 

 Two consultant teams, Roesling Nakamura (Architects) and Spurlock Piorior (Landscape 
Architects) were selected to prepare a Master Plan for Imperial Avenue. 

Centre City Redevelopment Project Area

 Completed a �2,000 seat Ballpark in the East Village District. 
 Completed five residential projects in the Little Italy neighborhood, consisting of 6�0 homes. 
 Completed four residential projects consisting of �0� market-rate units and �0 affordable homes 

in the East Village neighborhood. 
 Completed two Cortez residential projects with �55 market-rate homes. 
 Completed one project in the Gaslamp District comprising of 12 homes. 
 Completed the 512-room Omni Hotel in the East Village District. 
 Completed the �50-room Hyatt Hotel Phase II in the Marina District. 
 Completed Phase I of the Staybridge Suites consisting of 68 rooms. 
 Completed $1.5 miilion of street light improvements in the East Village District. 
 Completed $.5 million of Broadway Street lights improvements. 
 Completed $1.1 million of public improvements along �th – 10th Avenues and also J to K Streets. 

City Heights Redevelopment Project Area

 Approved the �rd Five-Year Implementation Plan. 
 Approved the Housing Rehabilitation Program in City Heights. 
 Issued tax allocation bonds for redevelopment and affordable housing projects. 
 Contributed funding to the City of San Diego’s Euclid Avenue Streetscape Project. 
 Contributed funding to the City of San Diego’s Mid-City Transit Gateways Project. 
 Completed and opened the Metro Career Center, a four story 80,000 square foot mixed-use 

facility which includes a ‘one-stop’ career counseling/training/placement center, a community 
meeting room, additional office and retail space, 120 affordable very low and low income rental 
units, and a ��0 space parking structure. 

 Approved an Owner Participation Agreement for the Talmadge Senior Village Project, a mixed-
use project to include �1 unites of quality affordable senior housing, community recreation space, 
commercial uses, and an underground parking garage. 

 Approved an Exclusive Negotiating Agreement with Affirmed Housing for the Auburn Park 
Apartments, an affordable housing project. 
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College Community Redevelopment Project Area

 Approved the �rd Five-Year Implementation Plan. 
 Extended the Exclusive Negotiating Agreement with SDSU Foundation for the Paseo Mixed Use 

Project. 

College Grove Redevelopment Project Area

 Approved the �rd Five-Year Implementation Plan. 

Crossroads Redevelopment Project Area

 Approved an Exclusive Negotiating Agreement with Barratt American for the proposed College 
Center, a mixed-use project, which includes �00 to ��0 market rate for purchase townhomes, 
condominiums and residential flats, 20,000 square feet of retail space, and approximately 8�0 to 
�20 off-street parking spaces. 

 Approved a Housing Enhancement Loan Program utilizing low/mod funding from the College 
Grove Project Area. 

Gateway Redevelopment Project Area

 Coordination for the construction of an office building began in FY 200�.  The structure and 
reorganization of the exterior yard will be developed by SDG&E per their existing Owner 
Participation Agreement. 

Grantville Redevelopment Survey Area

 Initiated the process to designate Grantville a survey area. 

Linda Vista Redevelopment Project Area

 Approved the �rd Five-Year Implementation Plan. 
 Initiated a community survey process regarding the future of Agency-owned property. 

Mount Hope Redevelopment Project Area

 Purchased and demolished former Urban League structures in order to initialize redevelopment of 
the Market Street Corridor between Boundary Street and Interstate 805. 

Naval Training Center (NTC) Redevelopment Project Area

 Completed Infrastructure improvements for the residential, education and office districts, including 
the widening of Rosecrans Street and median improvements. 

 Completed the Metro Waste Water Environmental Monitoring and Technical Services Division 
Laboratory and placed into operation. 

 �5% of the ��� unit residential construction was underway, with �5% of those homes sold during 
the pre-sale process. 

 Completed construction of an office district containing two 2-story buildings comprising of 100,000 
square feet of office space. 

 Approved the NTC Regional Park Plan, a �6-acre waterfront park.  The plan includes two ball 
fields, two large picnic areas, one multi-purpose court, one multi-purpose field, four half-court 
basketball courts, a sports plaza, and two playgrounds. 



Redevelopment Agency of the City of San Diego Annual Financial Report

2�

North Bay Redevelopment Project Area

 Approved the 2nd Five-Year Implementation Plan. 
 Continued construction of the Morena Vista Transit Oriented Development Project, a 18� unit 

housing project with underground utilities.
 Contributed funding to the City of San Diego’s Consolidated Aircraft Truck Crossing Bridge 

Demolition Project. 
 Contributed funding to the City of San Diego’s Voltaire Street Overpass Rehabilitation Project. 
 Authorized funding to the City of San Diego’s Old Town Transit Center Queue Jump Project. 
 Approved the Disposition and Development Agreement for the Veterans Village Project. 
 Approved the Morena Blvd. Façade Improvement Program. 
 Approved the Disposition and Development Agreement for the Veterans Village Project. 
 Approved the Midway Tree Planting Program in conjunction with the Business Improvement 

District Council, to plant 100 trees. 

North Park Redevelopment Project Area

 Completed the seismic retrofit of the North Park Theatre.  Conveyed the Theatre to the developer 
for rehabilitation as a live theatre venue. 

 Approved a Disposition and Development Agreement for construction of a �00-space parking 
facility near the North Park Theatre. 

 Approved a 2nd Implementation Agreement for the North Park Theatre Project. 
 Issued tax allocation bonds for redevelopment and affordable housing projects. 
 Approved a Disposition and Development Agreement with Western Pacific Housing for 

development of La Boheme, a 22� residential condominium project. 
 Approved an agreement with the North Park Main Street Association for redevelopment 

assistance. 
 Approved a 1st Implementation Agreement with DDA for the Renaissance at North Park, which 

includes �� rental apartments for very low income seniors and 1� townhomes for purchase by 
moderate income families. 

Southcrest Redevelopment Project Area

 Conveyed nine acres to the City of San Diego and $500,000 for development of a park in the 252 
Corridor. 

 Completed 2,�00 square feet of commercial space at Southcrest Park Plaza. 
 Entered into an Owner Participation Agreement with The Olson Company for the development of 

110 for-sale condominiums. This satisfied the required amendment to the Southcrest 
Redevelopment Plan. 

San Ysidro Redevelopment Project Area

 Approved an Exclusive Negotiating Agreement with the San Ysidro Business Pilot Village, L.P., 
for the proposed Pilot Village mixed-use development, which includes approximately 800 market 
rate and affordable housing units, 1��,000 square feet of retail –commercial space, parking 
structures, and various amenities. 

 Approved funding for the community center rehabilitation project. 
 Contributed funding for the City of San Diego’s West San Ysidro Blvd. Streetscape Improvement 

Project. 
 Approved an Exclusive Negotiating Agreement with Marker Foothill for a proposed 81 unit, for 

purchase townhouse development. 
 Completed construction of Casitas de las Florecitas, an 8 unit, single-family, affordable housing 

project. 
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LONG-TERM DEBT 

At June �0, 200�, the Agency had total long-term debt of $5�6,651,�02. Of this amount, $�1,880,000 is 
secured by specified revenue sources (revenue bonds) and $�1�,���,0�1 is comprised of tax allocation 
bonds. The remainder of the Agency’s debt represents contracts payable, notes payable, and loans 
payable.

OUTSTANDING DEBT 

Governmental
Activities

200� 200�

Revenue Bonds �1,880,000$      �2,1�0,000$      
Tax Allocation Bonds �1�,���,0�1      28�,�0�,86�      
Contracts Payable 1,�1�,86�          1,882,�0�          
Notes Payable 18,2��,61�        1�,��0,�55        
Loans Payable 2�0,�8�,151      22�,2�2,�21      

Total 5�6,651,�02$   561,5�5,8�8$

In July 200�, the Agency issued $18,855,000 of Tax Allocation Bonds to finance various redevelopment 
activities in the Horton Plaza Project Area. The bonds were issued the following ratings: 

Bond Rating Agency
Bond Series Am ount Moody's Fitch, Inc.

Horton Plaza 200�A 6,�25,000$ Baa2 BBB+
Horton Plaza 200�B �,5�0,000$    No Rating No Rating
Horton Plaza 200�C 8,000,000$ Baa� BBB

In December 200�, the Agency issued $5,820,000 of Tax Allocation Bonds to finance various 
redevelopment activities in the City Heights Project Area. The bonds were issued with an A- rating from 
Standard and Poor’s and Fitch, Inc. 

In December 200�, the Agency issued $12,505,000 of Tax Allocation Bonds to finance various 
redevelopment activities in the North Park Project Area. The bonds were issued the following ratings. 

Insured Underlying
Rating Agency Rating Rating

S&P AAA A-
Moody's Aaa Baa1
Fitch, Inc. AAA A-

Additional information about the Agency’s long-term debt can be found in the accompanying notes to the 
financial statements (See Note 5). 
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REQUESTS FOR INFORMATION 

This financial report was designed to provide a general overview of the Agency’s finances for all those 
with an interest in the government’s finances. Questions concerning any of the information provided in 
this report or requests for additional financial information should be addressed to the Office of the City 
Auditor and Comptroller, 202 C Street, San Diego MS 6A, CA  �2101 or e-mailed to the City Auditor and 
Comptroller at auditor@sandiego.gov. This financial report is also available on the City’s website at 
www.sandiego.gov, under the Auditor and Comptroller department. 

* * * 



Basic Financial Statements
                     Component Unit
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Governmental
Activities

ASSETS
Cash or Equity in Pooled Cash and Investments ........................................................................................... 158,8��,118$    
Cash and Investments With Fiscal Agent ...................................................................................................... ��,�8�,�1�        
Investments at Fair Value .............................................................................................................................. 5�,686,0��        
Receivables:

Taxes........................................................................................................................................................... 2,8�2,80�          
Notes ........................................................................................................................................................... 28,20�,��5        
Accrued Interest .......................................................................................................................................... ��5,��0             

Working Capital Advances:
Centre City Development Corporation……………………………………………………………………………… 6�5,000             
Southeastern Economic Development Corporation……………………………………………………………… 158,���             
Other Agencies……………………………………………………………………………………………………… 20,000                

Land Held for Resale ..................................................................................................................................... �5,2��,628        
Prepaid Expense ............................................................................................................................................ �,116                  
Deferred Charges .......................................................................................................................................... �,�01,�52          
Capital Assets - Non-Depreciable …………………………………………………………………………………… 101,�1�,��2      
Capital Assets - Depreciable ………………………………………………………………………………………… �,�22,��2          

TOTAL ASSETS ..............................……………………………………………………………………………… ��1,052,0�6      

LIABILITIES
Accounts Payable .......................................................................................................................................... 5,�8�,0��          
Interest Accrued on Long-Term Debt ............................................................................................................. 5,01�,�1�          
Long-Term Debt Due Within One Year……………………………………………………………………………… 12,6��,01�        
Sundry Trust Liabilities ................................................................................................................................... �,��0,�88          
Arbitrage Liability ........................................................................................................................................... 2��,1��             
Land Acquisition Credit ..................................................................................................................................  2�,025,000        
Long Term Liabilities Due After One Year:

Contracts Payable ....................................................................................................................................... 1,�1�,86�          
Notes Payable............................................................................................................................................… 18,1��,��8        
Loans Payable ............................................................................................................................................  22�,��1,606      
Net Bonds Payable...................................................................................................................................... ��6,511,5�5      

TOTAL LIABILITIES …………………………………………………………………..…………………………… 6�5,1�5,�1�      

NET ASSETS
Invested in Capital Assets, Net of Related Debt …………………………………………………………………… (1,202,258)         
Restricted for:

Low and Moderate Income Housing……………………………………………………………………………… 6�,���,108        
Unrestricted (Deficit)…………………………………………………………………………………………………… (266,618,12�)     

TOTAL NET ASSETS …………………………………..…………………..…………………..………………… (20�,08�,2��)$

The accompanying notes are an integral part of the financial statements.

STATEMENT OF NET ASSETS
June 30, 2004
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Net Revenue
(Expenses) and 

Changes in 
Net Assets

Functions/Programs  Expenses 

 Operating 
Grants and 

Contributions

Capital
Grants and 

Contributions

 Total 
Governmental

Activities
Primary Government:

Governmental Activities:
General Government and Support …………………………… 25,665,�10$       ���,500$            -$                        (25,2�2,210)$      
Neighborhood Services ………………………………………  28,�66,18�         �,061,�61           �,��5,152           (21,�2�,6�1)        
Interest on Long-Term Debt …………………………………  2�,0�0,212         -                          -                          (2�,0�0,212)        

TOTAL GOVERNMENTAL ACTIVITIES ……………  81,162,106$       �,���,861$         �,��5,152$         (��,6�2,0��)        

General Revenue and Transfers:
Property Taxes …………………………………………………………  6�,�52,601         
Grants and Contributions Not Restricted to Specific Programs ……  1,�01,162           
Revenue from Use of Money and Property …………………………… �,��6,�86           
Gain on Land Held for Resale …………………………………………  �,120,��6           
Miscellaneous …………………………………………………………… �00,000              

TOTAL GENERAL REVENUES AND TRANSFERS ………………  ��,��0,6�5         

CHANGE IN NET ASSETS ……………………………………………  5,6�8,552           

Net Assets at Beginning of Year ………………………………………  (20�,�61,82�)      

NET ASSETS AT END OF YEAR ……………………………………  (20�,08�,2��)$    

Program Revenues

STATEMENT OF ACTIVITIES
Year Ended June 30, 2004

The accompanying notes are an integral part of the financial statements.
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Low/Mod Other Other
Centre City Centre City Horton Plaza

ASSETS

Cash or Equity in Pooled Cash and Investments........................................  15,��5,260$    6�,012,565$    1�,02�,�02$    
Cash and Investments with Fiscal Agent....................................................  -                      -                      -                      
Investments at Fair Value............................................................................  -                      25,1��,�65      15,80�,�5�      
Receivables:  

Taxes........................................................................................................  �85,052           1,5�0,20�        �1,66�             
Notes........................................................................................................  10,2�5,�6�      -                      -                      
Interest.....................................................................................................  �1,68�             1�2,61�           �8,��5             
From Other Funds....................................................................................  -                      -                      -                      

Working Capital Advances:  
Centre City Development Corporation.....................................................  -                      -                      -                      
Southeastern Economic Development Corporation.................................  -                      -                      -                      
General Working Capital..........................................................................  -                      -                      -                      

Land Held for Resale...................................................................................  12,66�,�8�      -                      -                      
Prepaid Items and Deposits........................................................................  -                      -                      -                      

TOTAL ASSETS.................................................................................  ��,10�,1��$    8�,8�5,�56$    2�,���,8�0$    

LIABILITIES  

Accounts Payable........................................................................................  ��,62�$           -$                    -$                    
Deferred Revenue.......................................................................................  1,�00,000        -                      -                      
Due to Other Funds.....................................................................................  -                      2�,�28,1�6      20,02�,6�1      
Sundry Trust Liabilities ...............................................................................  108,615           -                      -                      

TOTAL LIABILITIES...........................................................................  1,�5�,2�8        2�,�28,1�6      20,02�,6�1      

FUND BALANCES

Fund Balances:  
Reserved for Land Held for Resale..........................................................  12,66�,�8�      -                      -                      
Reserved for Encumbrances....................................................................  8,�2�,�88        -                      -                      
Reserved for Advances and Deposits......................................................  -                      -                      -                      
Reserved for Low and Moderate Income Housing ………………………… 16,25�,1��      -                      -                      
Reserved for Debt Service.......................................................................  -                      -                      
Unreserved:  

Reported in Special Revenue Funds:  
Designated for Unrealized Gain.........................................................  -                      65,0��             �,���               
Designated for Debt Services.............................................................  -                      52,�1�,��0      8,22�,585        
Designated for Subsequent Years' Expenditures...............................  -                      -                      -                      
Undesignated.....................................................................................  -                      �,�2�,1��        1,688,8��        

Reported in Debt Service Funds:  
Designated for Unrealized Gain.........................................................  -                      -                      -                      

Reported in Capital Project Funds:  
Designated for Unrealized Gain.........................................................  -                      -                      -                      
Designated for Subsequent Years' Expenditures...............................  -                      -                      -                      
Undesignated.....................................................................................  -                      -                      -                      

TOTAL FUND BALANCES.................................................................  ��,65�,�11      60,�0�,210      �,�2�,1��        

TOTAL LIABILITIES AND FUND BALANCES...................................  ��,10�,1��$    8�,8�5,�56$    2�,���,8�0$    

The accompanying notes are an integral part of the financial statements.

 BALANCE SHEET
 GOVERNMENTAL FUNDS

June 30, 2004

Special Revenue
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Debt Service  Capital Project Other Total 
Centre Centre Governmental Governmental

City City Funds Funds

201$                ��,08�,80�$     �1,��2,�8�$    158,8��,118$    
2�,�05,500      -                        1�,08�,�1�      ��,�8�,�1�        

-                      -                        12,��6,1��      5�,686,0��        

-                      -                        8�5,881           2,8�2,80�          
-                      2,�8�,0�0         15,�80,1�1      28,20�,��5        

�0,�2�             62,501              ��,8�2             ��5,��0             
�,�86,5�8        25,0�1,5�8       2�,���,20�      5�,�01,�55        

-                      ��0,000            2�5,000           6�5,000             
-                      -                        158,���           158,���             
-                      -                        20,000             20,000               
-                      20,�8�,2��       1,580,006        �5,2��,628        

�,116               -                        -                      �,116                 

28,166,���$     8�,02�,12�$      101,225,60�$  ��1,�0�,�55$    

-$                    �,�0�,�8�$       2,��0,66�$      5,�8�,0��$        
-                      2,�1�,58�         �,0�2,12�        6,805,�18          
-                      -                        �,���,5�8        5�,�01,�55        
-                      �,2�8,81�         1��,�60           �,��0,�88          

-                       10,0�0,185        �,505,6��        �0,�80,���        

-                      20,�8�,2��       1,580,006        �5,2��,628        
-                      20,110,5��       1�,68�,02�      �2,52�,016        

�,116               ��0,000            �5�,���           82�,0��             
-                        1�,055,��6      ��,�1�,1�0        

28,105,��1      -                        20,�80,��2      �8,�86,10�        

-                      -                        �5,�52             108,1�2             
-                      -                        8,111,���        68,�5�,5��        
-                      -                        �,�12,�86        �,�12,�86          
-                      -                        8,8�0,2�2        18,��6,256        

5�,���             -                        ��,�8�             15�,�80             

-                      8�0                   -                      8�0                    
-                      22,8��,��0       1�,�1�,010      �6,212,�80        
-                      8,5��,��2         �51,561           �,0��,0��          

28,166,���      �2,�56,���       �1,�1�,�1�      �00,828,521      

28,166,���$    8�,02�,12�$     101,225,60�$

10�,��2,�8�      

10,50�,1�0        

(62�,861,�52)

(20�,08�,2��)$   

Amounts reported for governmental 
activities in the Statement of Net 
Assets are different because:

Capital Assets used in governmental 
activities are not financial resources 
and therefore are not reported in the 
funds.

Other assets and liabilities used in 
governmental activities are not 
financial resources, and therefore, 
are not reported in the funds.

Some liabilities are not due and 
payable in the current period and 
therefore are not reported in the 
funds.

 Net Assets of Governmental 
Activities
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Low/Mod Other Other
Centre City Centre City Horton Plaza

REVENUES

Tax Increments...........................................................................................  8,�1�,0�0$     10,056,5�8$   1,161,�0�$     
Interest........................................................................................................  202,01�          85�,1��          2�6,28�          
Rents..........................................................................................................  1��,5��          -                      -                      
Private Sources..........................................................................................  1��,50�          -                      -                      
City Participation.........................................................................................  -                      1,�66,818       -                      
Other Revenue...........................................................................................  -                      -                      -                      

TOTAL REVENUES.............................................................................  �,�52,155       12,�80,5��     1,��8,1�1       

EXPENDITURES

Current:
Administration..........................................................................................  ��2,5�0          -                      -                      
Legal........................................................................................................  1��,��2          -                      -                      
Plans and Surveys...................................................................................  100,0�1          -                      -                      
Acquisition Expenditure...........................................................................  -                      -                      -                      
Real Estate/Fixture Purchases................................................................  -                      -                      -                      
Property Management.............................................................................  20,0�5            -                      -                      
Relocation................................................................................................  -                      -                      -                      
Rehabilitation...........................................................................................  1�5,50�          -                      -                      
Site Clearance.........................................................................................  -                      -                      -                      
Project Improvements..............................................................................  �,6�1              -                      -                      
Promotions and Marketing.......................................................................  -                      -                      -                      
Bond Sale Expenditure............................................................................  -                      -                      158,6�5          
Program Management.............................................................................  125,�60          -                      -                      
Rehabilitation Loans................................................................................  16�,�58          -                      -                      
Housing Subsidies……………………………………………………………  -                      -                      -                      
Tax Sharing Payments............................................................................  -                      2,105,82�       -                      
ERAF Payments………………………………………………………………  -                      1,660,56�       -                      
Other........................................................................................................  -                      -                      -                      

City Capital Outlay......................................................................................  -                      -                      -                      
Debt Service:

Principal...................................................................................................  -                      -                      -                      
Interest.....................................................................................................  -                      -                      -                      

TOTAL EXPENDITURES.....................................................................  1,16�,521       �,�66,���       158,6�5          

EXCESS (DEFICIENCY) OF REVENUES OVER  
EXPENDITURES..............................................................................  8,282,6��       8,61�,150       1,2��,5�6       

OTHER FINANCING SOURCES (USES)

Proceeds from Bonds, Developer Loans and Notes..................................  -                      -                      18,855,000     
Contributions from Public Facilities Financing Authority.............................  -                      -                      -                      
Loans from the City of San Diego...............................................................  -                      -                      -                      
Transfers from Other Funds.......................................................................  -                      10,6��,��6     58,�52            
Transfers from Bond Proceeds...................................................................  -                      -                      -                      
Discount on Bonds Issued..........................................................................  -                      -                      (10,628)           
Transfers to Other Funds...........................................................................  (2,000,000)      (1�,0�8,661)    (18,5�2,121)    

TOTAL OTHER FINANCING SOURCES (USES)...............................  (2,000,000)      (8,�11,165)      ��0,�0�          

NET CHANGE IN FUND BALANCES...............................................  6,282,6��        202,�85           1,650,2��       

Fund Balances at July 1, 200�........................................................................  �1,��1,2��     60,20�,225     8,2��,�50       

FUND BALANCES AT JUNE �0, 200�........................................................... ��,65�,�11$  60,�0�,210$  �,�2�,1��$     

The accompanying notes are an integral part of the financial statements.

 STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
 GOVERNMENTAL FUNDS
Year Ended June 30, 2004

Special Revenue
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 Debt Service Capital Projects Other Total 
Centre Centre Governmental Governmental

City City Funds Funds

1�,�55,01�$      8,156,562$        2�,�05,��8$   6�,�52,601$
18�,6�1             �55,160             51�,61�          2,���,865       

-                         ��8,�00             1,�2�,�2�       2,2�1,�21       
-                         5,625,�5�          ��8,016          6,256,8��       

�81,82�             ��,��2               1,00�              2,0��,1�6       
-                         �,62�,8�6          1,���,��8       5,018,62�       

18,126,�8�        18,60�,8��        2�,��1,205     8�,��8,�21     

-                         5,105,�65          �,860,�8�       1�,��8,52�     
-                         1,05�,�56          �8�,608          1,�88,856       
-                         2,220,0�5          1,�20,���       �,��0,���       
-                         1�,816               5�5,��1          5��,���          
-                         2,���,�82          �,205              2,��1,58�       
-                         1��,822             218,5�5          ���,��2          
-                         �50,86�             �6�,526          �20,��5          
-                         1,6�0,��0          125,��5          1,��1,�0�       
-                         �,0�2                 -                      �,0�2              
-                         2�,���,0�0        6,101,50�       �0,108,265     
-                         6�,2��               -                      6�,2��            
-                         -                         811,�65          ��0,�10          
-                         �,10�,658          �06,5�8          �,6�6,556       
-                         -                         �,5�5,000       �,�0�,�58       
-                         -                         1,1�5,000       1,1�5,000       
-                         -                         �,052,���       5,158,626       
-                         -                         �86,�55          2,6��,01�       
-                         �22,06�             -                      �22,06�          
-                         �00,�8�             1,510,128       1,�10,�15       

10,�02,611        500,000             �,���,0�5       1�,2�6,686     
11,��8,225        500,000             6,8��,8��       1�,2�2,068     

22,2�0,8�6        �1,�55,56�        ��,1��,��1     108,��0,���   

(�,11�,�5�)         (2�,��5,�1�)       (11,�08,�86)    (20,��2,528)    

-                         -                         18,�25,000     ��,180,000     
-                         1,5�0,2�0          -                      1,5�0,2�0       
-                         1��,1��             1,��5,616       1,50�,���       

�,5��,0�5          116,600             10,625,05�     25,01�,682     
�,082,10�          1�,��1,�0�        2�,1�2,81�     �6,616,�28     

-                         -                         -                      (10,628)           
(2��,52�)            (10,��6,��8)       (21,2��,20�)    (�1,6�1,010)    

�,���,656          �,��5,�16          �8,1��,285     �0,2��,��5     

�,265,�0�          (18,56�,80�)       26,�25,���     1�,256,86�     

2�,�01,0�1        �1,526,���        65,2��,�1�     281,5�1,65�   

28,166,���$      �2,�56,���$      �1,�1�,�1�$   �00,828,521$
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Net change in fund balances - total governmental funds (page ��) 1�,256,86�$      

Governmental funds report capital outlays as expenditures. However, in the
Statement of Activities the cost of those assets is allocated over their estimated useful
lives and reported as depreciation expense. This is the amount by which capital
outlays exceeded depreciation in the current period.  18,615,5��        

Revenues in the Statement of Activities that do not provide current financial resources
are not reported as revenues in the funds. 1,2�2,��0          

The issuance of long-term debt (i.e. bonds, leases) provides current financial
resources to governmental funds, while the repayment of the principal of long-term
debt consumes the current financial resources of governmental funds. Neither
transaction, however, has any effect on net assets. Also, governmental funds report
the effect of issuance costs, premiums, discounts, and similar items when debt is first
issued, whereas these amounts are deferred and amortized in the statement of
activities. This amount is the net effect of these differences in the treatment of long-
term debt and related items.  (�2,�5�,816)       

Some expenses reported in the Statement of Activities do not require the use of
current financial resources (i.e. interest on long-term debt, amortization of bond
premiums and discounts), and therefore are not accrued as expenses in
governmental funds. (506,5��)            

Change in net assets of governmental activities (page 2�) 5,6�8,552$        

The accompanying notes are an integral part of the financial statements.

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

TO THE STATEMENT OF ACTIVITIES
Year Ended June 30, 2004

12
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NOTES TO THE BASIC FINANCIAL STATEMENTS 
YEAR ENDED JUNE 30, 2004 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Redevelopment Agency of the City of San Diego (“Agency”) have 
been prepared in conformity with generally accepted accounting principles (“GAAP”) as applicable to 
government units. The Governmental Accounting Standards Board (“GASB”) is responsible for 
establishing GAAP for state and local governments through its pronouncements. The significant 
accounting principles and policies utilized by the Agency are described below. 

a. Scope of Financial Reporting Entity

The Agency was established by the City of San Diego Council in 1�58 for the purpose of 
providing a method to revitalize deteriorated and blighted areas within designated areas of the 
City of San Diego (“City”). The Agency began functioning in 1�6� pursuant to the Community 
Redevelopment Law of California as codified in the State of California Health and Safety Code. 

Under GASB Statement No. 1�, the Agency is considered a component unit of the City. The 
Agency’s basic financial statements, which are presented as a blended component unit in the 
basic financial statements of the City, present an aggregation of funds associated with 16 
redevelopment project areas. The redevelopment project areas are overseen by the Agency’s 
three administrative units: Centre City Development Corporation (“CCDC”), Southeastern 
Economic Development Corporation, Inc. (“SEDC”) and the Redevelopment Division of the City’s 
City Planning and Community Investment Department. 

CCDC and SEDC are non-profit corporations organized by the City to administer certain 
redevelopment projects (CCDC in downtown San Diego and SEDC in Southeast San Diego) as 
well as to provide redevelopment advisory services to the Agency. These activities are carried out 
pursuant to operating agreements with both the City and the Agency under which the City and the 
Agency agree to reimburse CCDC/SEDC for all eligible costs (as defined) incurred in connection 
with such activities. 

The City Council, acting in accordance with the City Charter, the City’s Municipal Code and 
applicable state laws, appoints the members of the Board of Directors of CCDC and SEDC and 
acts as the Agency’s Board of Directors. 

b. Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the Statement of Net Assets and the Statement 
of Activities) report information on all of the non-fiduciary activities of the Agency. For the most 
part, the effect of interfund activity has been removed from these statements. 

The Statement of Activities demonstrates the degree to which the direct expenses of a given 
function are offset by program revenues. Direct expenses are those that are clearly identifiable 
with a specific function. Program revenues include grants and contributions that are restricted to 
meeting the operational or capital requirements of a particular function. Taxes and other items not 
properly included among program revenues are reported instead as general revenues. 

All funds presented in the fund financial statements are governmental funds. Major governmental 
funds are reported as separate columns in the fund financial statements. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

The Agency reports the following major funds: 

Centre City Low and Moderate Income Housing Fund – The Centre City Low and Moderate 
Income Housing Fund is a Special Revenue Fund used to account for 20 percent of the tax 
increment revenue generated from the Centre City Redevelopment Project Area and the costs 
associated with the Agency’s effort to increase and improve the community’s supply of affordable 
housing for persons and families of low and moderate income in this area. 

Centre City Other Special Revenue Fund – The Centre City Other Special Revenue Fund is used 
to account for specific revenue sources related to the Centre City Redevelopment Project Area 
such as tax increment revenue and bond proceeds. This fund also accounts for transfers to the 
Centre City Capital Project Fund, the Centre City Debt Service Fund and payments to Other 
Taxing Entities. 

Horton Plaza Other Special Revenue Fund – The Horton Plaza Other Special Revenue Fund is 
used to account for specific revenue sources related to the Horton Plaza Redevelopment Project 
Area such as tax increment revenue and bond proceeds. This fund also accounts for transfers to 
the Horton Plaza Capital Project Fund, the Horton Plaza Debt Service Fund and payments to 
Other Taxing Entities. 

Centre City Debt Service Fund – The Centre City Debt Service Fund is used to account for the 
accumulation of resources for, and the payment of, long-term debt principal, interest, and related 
costs of the Centre City Redevelopment Project Area. 

Centre City Capital Project Fund – The Centre City Capital Project Fund is used to account for 
costs associated with the acquisition of land held for resale, construction of major capital facilities, 
development and improvement of infrastructure and other public improvements in the Centre City 
Redevelopment Project Area. 

Additionally, the Agency reports the following other governmental fund types: 

Special Revenue Funds – Special revenue funds are used to account for proceeds of specific 
revenue sources (other than those for major capital projects) that are legally restricted to 
expenditures for specified purposes. 

Debt Service Funds – Debt service funds are used to account for the accumulation of resources 
for, and the payment of, governmental activities long-term debt principal, interest, and related 
costs. 

Capital Projects Funds – Capital projects funds are used to account for financial resources to be 
used for the acquisition or construction of major capital facilities. 

All non-major governmental funds are accounted for and reported similarly to major governmental 
funds.

c. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

Government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting.  Revenues are recorded when earned 
and expenses are recorded when a liability is incurred, regardless of the timing of related cash 
flows. Property taxes are recognized as revenues in the year for which they are levied. Grants 
and similar items are recognized as revenue as soon as all eligibility requirements have been 
met.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting. Revenues are recognized as 
soon as they are both measurable and available.  Revenues are considered to be available when 
they are collectible within the current period or soon enough thereafter to pay liabilities of the 
current period. Expenditures are recognized when the related fund liability is incurred except for 
principal and interest of general long-term debt which are recognized when due. 

Revenues which are considered susceptible to accrual include real property taxes, rents, and 
interest provided they are received within 60 days from the end of the fiscal year. Charges for 
services and miscellaneous revenues are recorded as revenues when received in cash because 
they are generally not measurable until actually received. 

Amounts reported as program revenues include (1) operating grants and contributions and (2) 
capital grants and contributions. Internally dedicated resources are reported as general revenues 
rather than as program revenues. Likewise, general revenues include all taxes.  As a general rule 
the effect of interfund activity has been eliminated from the government-wide financial 
statements. 

d. Tax Increment Revenue

Tax Increment Revenues represent taxes collected in the Agency's redevelopment project areas 
from the excess of taxes levied and collected over that amount which was levied and collected in 
the base year (the inception year of redevelopment project areas) property tax assessment along 
with a provision for inflation. 

The County of San Diego (the “County”) assesses, bills, and collects property taxes on behalf of 
numerous special districts and incorporated cities, including the Redevelopment Agency of the 
City of San Diego. The Agency’s collections of current year’s taxes are received through periodic 
apportionments from the County. 

The County’s tax calendar is from July 1 to June �0. Property taxes attach as a lien on property 
on January 1. Taxes are levied on July 1 and are payable in two equal installments on November 
1 and February 1, and become delinquent after December 10 and April 10, respectively. Since 
the passage of California’s Proposition 1�, beginning with fiscal year ended 1��� general 
property taxes are based either on a flat 1% rate applied to the 1��5-�6 full value of the property 
or on 1% of the sales price of any property sold or of the cost of any new construction after the 
1��5-�6 valuation. Taxable values of properties (exclusive of increases related to sales and new 
construction) can rise a maximum of 2% per year. The Proposition 1� limitation on general 
property taxes does not apply to taxes levied to pay the debt service on any indebtedness 
approved by the voters prior to June 6, 1��8 (the date of passage of Proposition 1�). 

At the government-wide level, Tax Increment Revenue is recognized in the fiscal year for which 
the taxes have been levied. For the governmental funds, property tax revenue is recognized in 
the fiscal year for which the taxes have been levied, provided the taxes are received within 60 
days of year end. Tax Increment Revenues received after this date are not considered available 
as a resource that can be used to finance the current year operations of the Agency and, 
therefore, are recorded as deferred revenue in the governmental funds. 

e. Budgetary Data

Prior to June 1, the Executive Director submits to the Agency Board of Directors and the City 
Council, a proposed budget for the fiscal year commencing July 1. This budget includes annual 
budgets for many of the Debt Service funds, all Capital Project funds, and the Low and Moderate 
Income Housing Special Revenue funds.  
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

A budget is not adopted for special revenue funds, other than the low and moderate income 
housing funds, since these funds are mostly used to collect tax increment revenue and bond 
proceeds. For this reason, a budget to actual comparison is not required for the Centre City Other 
Special Revenue or the Horton Plaza Other Special Revenue Major funds. A budget to actual 
comparison for the Centre City Low and Moderate Income Housing Fund is presented in page 58 
of this report. 

During the proposed budgetary hearing, public comment is heard. The Agency budget is then 
legally adopted generally during the months of May or June, through passage of an ordinance by 
the City Council and resolutions by the Agency Board of Directors. 

Budgetary control is maintained at the total fund appropriation level. All amendments to the 
adopted budget require Agency Board of Directors’ approval except as delegated in the Annual 
Appropriation Ordinance. 

Reported budget figures are as originally adopted or subsequently amended plus prior year 
continuing appropriations. Such budget amendments during the year, including those related to 
supplemental appropriations, did not cause reported budget amounts to be significantly different 
than the originally adopted budget amounts.  

f. Encumbrances

Encumbrance accounting, under which purchase orders, contracts and other commitments for the 
expenditure of funds are recorded in order to reserve that portion of the applicable appropriation, 
is employed as an extension of formal budgetary control in the budgeted governmental funds. 

Encumbrances outstanding at year-end are reported as reservation of fund balances since the 
commitments will be honored through subsequent years’ continuing appropriations.  
Encumbrances do not constitute expenditures or liabilities for GAAP reporting purposes. 

g. Equity in Pooled Cash and Investments

The Agency Pooled Cash and Investments are part of the City’s Pooled Cash and Investments. 
The City’s cash resources are combined to form a cash and investment pool managed by the City 
Treasurer (the Pool). The Pool is not registered as an investment company with the Securities 
and Exchange Commission (SEC) nor is it a 2a�–like pool. The investment activities of the 
Treasurer in managing the Pool are governed by California Government Code § 5�601 and the 
City’s Investment Policy which is reviewed by the Investment Advisory Committee and approved 
annually by the City Council. Interest earned on pooled investments is allocated to participating 
funds and entities based upon their average daily cash balance during the allocation month. Fair 
market value adjustments to the Pool are recorded annually; City Treasurer reports fair market 
values on a monthly basis. The value of the shares in the Pool is equal to the fair market value of 
the Pool. 

The Pool participates in the State Treasurer’s Local Agency Investment Fund (LAIF). Investments 
in LAIF are governed by State statutes and overseen by a five member Local Investment 
Advisory Board. The fair value of the City’s position in LAIF may be greater or less than the value 
of the shares. Investments in LAIF are valued in these financial statements using a fair value 
factor provided by LAIF applied to the value of the City’s shares in the investment pool.   

Additionally, the Agency maintains individual accounts pursuant to bond issuances. The 
investment of these funds is governed by the policies set forth in individual indenture and trustee 
agreements.  
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

All City investments are reported at fair value in accordance with the GASB �1, Accounting and 
Financial Reporting for Certain Investments and External Investment Pools.  Note � of the notes 
to the financial statements contain additional information on permissible investments per the 
City’s Investment Policy and other policies applicable to the cash and investments reported 
herein. 

h. Land Held for Resale

Land Held for Resale, purchased by the Agency, is reported in the government-wide and fund 
financial statements at the lower of cost or net realizable value. In the governmental fund financial 
statements, fund balances are reserved in an amount equal to the carrying value of land held for 
resale because such assets are not available to finance the Agency’s current operations. 

Land is originally recorded at historical cost and adjusted to net realizable value when the Agency 
enters into disposition and development agreements whereby the property will be sold for less 
than its historical cost, when a property is impaired or when property values decrease due to 
market conditions. 

i. Capital Assets

Non-depreciable Capital assets, which include land and construction in progress, are reported in 
the government-wide financial statements. Depreciable Capital assets, which include structures, 
improvements and equipment, are reported in the government-wide financial statements net of 
accumulated depreciation. To meet the criteria for capitalization, the asset must have a useful life 
in excess of one year and in the case of equipment outlay, must equal or exceed a capitalization 
threshold of $5,000. All other capital assets such as land and structures are capitalized 
regardless of cost.  Subsequent improvements are capitalized to the extent that they extend the 
initial estimated useful life of the capitalized asset or improve the efficiency or capacity of that 
asset. Costs for routine maintenance are expensed as incurred. Costs related to development of 
City infrastructure are not capitalized because these assets are maintained by the City and not 
the Agency.

Capital assets, when purchased or constructed, are recorded at historical cost or estimated 
historical cost. Donated capital assets are recorded at the estimated fair market value on the date 
of donation. Depreciation of capital assets is computed using the straight-line method over the 
estimated useful life of the asset as follows: 

Assets Years 
Structures and Improvements   20-50 
Equipment �-25

j. Deferred Revenue

In the fund financial statements, deferred revenue represents revenues which have not met the 
recognition criteria based on the modified accrual basis of accounting. 

k. Deferred Charges

In the government-wide financial statements, Deferred Charges represent the unamortized 
portion of bond issuance costs. These costs will be amortized over the life of the related bonds 
using a method which approximates the effective yield method. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

l. Interfund Transactions

Interfund transactions between the Agency’s Governmental Funds are mostly transfers of assets 
(such as cash or goods) without equivalent flows of assets in return.  

Tax increment revenue and proceeds from the issuance of long term debt are originally deposited 
in Special Revenue funds. As expenditures are incurred in the Capital Project Funds, cash is 
transferred from the Special Revenue Funds to cover the expenditures. In addition, tax increment 
revenue is transferred to the Debt Service Funds for payment of long term debt obligations. 

m. Non-Monetary Transactions

Under certain agreements with the Agency, developers advance funds to the Agency for the 
purpose of acquiring land, sometimes under eminent domain. These advances, called land 
acquisition credits, are earned at the time the funds are advanced by the developer. Historically, 
these credits have been used for infrastructure projects, such as the Ballpark. The Land 
acquisition credits are used against the sales price of other property within the Project Area.  

n. Long-Term Liabilities

In the government-wide financial statements, long-term debt and other long-term obligations are 
reported as liabilities in the Statement of Net Assets. Capital appreciation bond accretion, bond 
premiums and discounts, bond issuance costs and bond refunding gains and losses are 
amortized over the life of the bonds, using a method that approximates the effective yield method.  
Net bonds payable reflect amortized bond accretion and unamortized bond discounts, premiums 
and refunding gains and losses.   

o. Sundry Trust Liabilities

Under approval of certain agreements, developers submit to the Agency an initial deposit to 
ensure the Developer proceeds diligently and in good faith to negotiate and perform all of the 
obligations under the agreement. These deposits can normally be used for administrative costs of 
the Agency. In the government-wide financial statements and in the fund financial statements, the 
unspent portion of these deposits, called Sundry Trust Liabilities, are reported as liabilities of the 
Agency.

p. Claims and Judgments

The costs of claims and judgments are accrued when incurred and measurable in the 
government-wide financial statements. In governmental funds, the costs of claims and judgments 
are recorded as expenditures when payments are made. 

q. Net Assets and Fund Equity

In the government-wide financial statements, net assets are categorized as follows: 

 Invested in Capital Assets, Net of Related Debt consists of capital assets, net of 
accumulated depreciation, and reduced by outstanding debt attributed to the 
acquisition of these assets. 

 Restricted Net Assets consist of assets, net of any related liabilities, which have had 
restrictions imposed on them by external creditors, grantors, contributors, or laws or 
regulations of other governments or law through constitutional provisions or enabling 
legislation. When both restricted and unrestricted resources are available for use, it is 
the Agency’s policy to use restricted resources first and then unrestricted resources, 
as they are needed. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Unrestricted Net Assets consist of net assets that do not meet the definition of 
Invested in Capital Assets, Net of Related Debt or Restricted Net Assets.

In the fund financial statements, portions of fund equity of governmental funds have been
reserved for specific purposes. Reservations were created to either (1) satisfy legal covenants
that require a portion of the fund balance to be segregated or (2) identify the portion of the fund 
balance that is not appropriable for future expenditures.

Designated fund balance represents that portion of fund equity for which the Agency has made
tentative plans.

Undesignated fund balance represents that portion of fund equity which is available for 
appropriation in future periods.

r. Estimates

The preparation of financial statements in conformity with GAAP requires management to make 
estimates and assumptions that affect the reported amount of certain assets and liabilities,
disclosure of contingent assets and liabilities, and the related reported amounts of revenues and
expenses. Actual results could differ from those estimates. Management believes that the
estimates are reasonable.

2. RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS

Certain adjustments are necessary to reconcile governmental funds to governmental activities. The 
details of these adjustments are as follows.

a. Explanation of certain differences between the Governmental Funds Balance Sheet and the
Government-wide Statement of Net Assets: 

An element of the reconciliation states, “Other assets and liabilities used in governmental
activities are not financial resources, and therefore, are not reported in the funds.” The details of 
this $10,50�,1�0 difference are as follows:

Deferred Charges, net July 1, 200�  $       2,�5�,182 
    Issuance Costs              ��0,�10 
    Amortization Expense            (226,1�0)
      Deferred Charges, net June �0, 200�           �,�01,�52 

Deferred Revenues
    Related to Notes Receivable           6,805,�18 
Net adjustment to decrease Total Fund Equity – Governmental Funds to arrive 
at Total Net Assets of Governmental Activities  $     10,50�,1�0 
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2. RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS (Continued)

The Governmental Funds Balance Sheet includes a reconciliation between Total Fund Equity - 
Governmental Funds and Total Net Assets - Governmental Activities as reported in the
Government-wide Statement of Net Assets. Another element of the reconciliation states that
“Some liabilities are not due and payable in the current period and therefore are not reported in 
the funds.”  The details of this  $(62�,861,�52) difference are as follows: 

Bonds Payable  $      (��6,21�,0�1)
Net Premiums and Discounts on Bond Issuances 81,862
Contracts Payable (1,�1�,86�)
Notes Payable (18,2��,61�)
Loans Payable (2�0,�8�,151)
Accrued Interest Payable (5,01�,�1�)
Arbitrage Liability (2��,1��)
Land Acquisition Credits (2�,025,000)
Net adjustment to decrease Total Fund Equity – Governmental Funds to 
arrive at Total Net Assets of Governmental Activities  $      (62�,861,�52)

b. Explanation of certain differences between the Governmental Funds Statement of Revenues,
expenditures, and Changes in Fund Balances and the Government-wide Statement of Activities: 

The Governmental Funds Statement of Revenues, Expenditures, and Changes in Fund Balances
includes a reconciliation between Net Change in Fund Balances - Total Governmental Funds and
Changes in Net Assets of Governmental Activities as reported in the Government-wide Statement
of Activities. One element of that reconciliation explains that, “Governmental funds report capital 
outlays as expenditures. However, in the Statement of Activities the cost of those assets is 
allocated over their estimated useful lives and reported as depreciation expense.”  The details of 
this $18,615,5�� difference are as follows:

Capital outlay 18,850,�8�$
Depreciation expense (2��,��0)
Net adjustment to increase Net Changes in Fund Balances –

Governmental Funds to arrive at Changes in Net Assets of
Governmental Activities 18,615,5��$
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2. RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS (Continued)

Another element of the reconciliation states that “The issuance of long-term debt provides current
financial resources to governmental funds, while the repayment of the principal consumes the
current financial resources of governmental funds. Neither transaction, however, has any effect
on net assets. Also, governmental funds report the effect of issuance costs, premiums, discounts,
and similar items when debt is first issued, whereas these amounts are deferred and amortized in
the statement of activities.”  The details of this $(�2,�5�,816) difference are as follows: 

Debt Issued or Incurred:
Issuance of Tax Allocation Bonds (��,180,000)$

Less Discounts 10,628
Bond issuance costs ��0,�10
Accretion on Capital Appreciation Bonds (1,582,���)
Loans Incurred (1,50�,���)
Accrued Interest on Loans (�,05�,6�0)
Accrued Interest on Notes (�26,682)

      Acquisition Credits Issued (2,�25,000)
Principal Repayments:

Revenue Bond Debt 260,000
Tax Allocation Debt �,���,2�1
Loans Payable �,662,12�
Contracts Payable 16�,��2
Notes Payable 2,�1�,82�
Loans Payable Interest 1,8��,0��

Forgiven Debt:
Loans Payable �00,000

Recharacterized Debt:
Loans Payable �,500,000
Acquisition Credits (�,500,000)

Net adjustment to decrease Net Changes in Fund Balances – Total
 Governmental Funds to arrive at Changes in Net Assets of
 Governmental Activities (�2,�5�,816)$

Another element of the reconciliation states that “Some expenses reported in the Statement of 
Activities do not require the use of current financial resources, and therefore are not accrued as 
expenses in governmental funds.”  The details of this $(506,5��) difference are as follows:

Change in Accrued interest on long-term debt  $       (102,�12)
Change in Arbitrage Liability 5,005
Amortization of bond issuance costs (226,1�0)
Amortization of bond premiums, discounts and deferred charge on
   refunding (182,�86)
Net adjustment to decrease Net Changes in Fund Balances – Total
   Governmental Funds to arrive at Changes in Net Assets of
   Governmental Activities  $       (506,5��)
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3. CASH AND INVESTMENTS

The following is a summary of the carrying amount of the Agency’s cash and investments:

Governmental
Activities

Cash or Equity in Pooled Cash & Investments 158,8��,118$
Cash & Investments with Fiscal Agent ��,�8�,�1�
Investments at Fair Value 5�,686,0��

Total 250,�18,610$

a. Cash or Equity in Pooled Cash and Investments

The Agency participates in the City’s pooled Cash and Investments. The Agency does not own 
identifiable investment securities of the Pool; rather, it participates as a shareholder of the Pool. It 
does however, own identifiable investments which are not part of the Pool and are managed by 
the City Treasurer. The Agency’s share of the City’s pooled cash and investments and the 
carrying amount of its Investments at Fair Value are included in the accompanying Statement of 
Net Assets under the caption “Cash or Equity in Pooled Cash and Investments.”

b. Cash and Investments with Fiscal Agent

Cash and Investments with Fiscal Agents represents cash and investments held by fiscal agents
resulting from bond issuances. More specifically, these funds represent reserves held by fiscal
agents or trustees as legally required by bond issuances and liquid investments held by fiscal
agents or trustees which are used to pay debt service.

c. Investments at Fair Value

Investments at Fair Value represent investments managed by the City Treasurer (which are not
part of the Pool). 

d. Investment Policy

City of San Diego Investment Policy

In accordance with the Charter of the City of San Diego and under authority annually approved by
the City Council, the City Treasurer is responsible for the safekeeping and investment of the
unexpended cash in the City Treasury according to the City’s Investment Policy (the “Policy”).
This Policy applies to all of the investment activities of the City except for the pension trust funds,
the proceeds of certain debt issues which are managed and invested at the direction of the City 
Treasurer or by Trustees appointed under indenture agreements or by fiscal agents, and the 
assets of trust funds which are placed in the custody of the Funds Commission by Council
ordinance.

The Policy is reviewed annually by the Investment Advisory Committee (IAC) which makes
recommendations regarding the Policy to the City Council. The IAC consists of two City 
representatives and three outside financial professionals with market and portfolio expertise not 
working for the City of San Diego. The City Council reviews the Policy and considers approval on 
an annual basis.

In reviewing the Policy, the IAC evaluates the horizon returns, risk parameters, security selection,
and market assumptions the City’s investment staff is using when explaining the City’s investment 
returns. The IAC also meets semi-annually to review the previous two quarters’ investment
returns and make recommendations to the City Treasurer on proposals presented to the IAC by 
the Treasurer’s staff.
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3. CASH AND INVESTMENTS (Continued)

In addition to the Policy, authorized cash deposits and investments are governed by state law.  
Within the context of these limitations, permissible investments include: 

(1) Obligations of the U.S. government and federal agencies with a maximum maturity of 
five years,   

(2) Commercial paper rated A-1+ by Standard & Poor’s, P-1 by Moody’s, or F-1 by Fitch, 
(�) Banker’s acceptances,  
(�) Negotiable certificates of deposit issued by a nationally or state chartered bank or a 

state or federal savings and loan institution or a state-licensed branch of a foreign bank,  
(5) Repurchase and reverse repurchase agreements,  
(6) The local agency investment fund established by the State Treasurer,  
(�) Financial futures transactions to hedge against changes in market conditions for the 

reinvestment of bond proceeds,  
(8) Government agency mortgage-backed securities and other AAA rated asset-backed 

securities with a maximum maturity of five years,  
(�) Medium-term corporate notes of a maximum of three years maturity issued by 

corporations operating within the United States,  
(10) Shares of beneficial interest issued by diversified management companies, as defined 

in Section 2��01(m) of the California Revenue and Taxation Code, 
(11) Non-negotiable time deposits collateralized in accordance with California Government 

Code, 
(12) Floating rate notes whose coupon resets are based upon a single fixed income index, 
(1�) Structured notes issued by U.S. government agencies that contain imbedded calls or 

options as long as those securities are not inverse floaters, range notes, interest only 
strips or a security that could result in a zero or negative accretion of interest if held to 
maturity, and 

(1�)  Financial futures given they are only used to hedge against changes in market 
conditions for the reinvestment of bond proceeds when deemed appropriate. 

According to the Policy, the City may enter into repurchase and reverse repurchase agreements 
only with primary dealers of the Federal Reserve Bank of New York with which the City has 
entered into a master repurchase agreement. Exceptions to this rule can be made only upon 
written authorization of the City Treasurer.   

The types of investments listed below are additionally restricted as to percentage of the cost 
value of the portfolio in any one issuer name up to a maximum of 5%. The total cost value 
invested in any one issuer name will not exceed 5% of an issuer’s net worth.  An additional 5% or 
a total of 10%, of the cost value of the portfolio in any one issuer name can be authorized upon 
written approval of the City Treasurer. 

 •     Bankers Acceptances 
 •     Commercial Paper 
 •     Medium Term Corporate Notes/Bonds 
 •     Negotiable and Non-negotiable Certificates of Deposit 

Ineligible investments include, but are not limited to, common stocks and long-term corporate 
notes/bonds, are prohibited from use in the portfolio. A copy of the Policy can be requested from 
the City Treasurer, 1200 �rd Avenue, Suite 162�, San Diego, California, �2101. 
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3. CASH AND INVESTMENTS (Continued)

Other Investment Policies 

The City and its component units, including the Agency, have funds invested in accordance with
various bond indenture and trustee agreements.

e. Custodial Credit Risk

Deposits

At June �0, 200�, the bank balance of the Agency's deposits, which equals the carrying amount,
was $616,260, all of which was cash held with fiscal agents. Of this amount, $100,000 was
covered by federal depository insurance.  Pursuant to the California Government Code, California
banks and savings and loan associations are required to secure the Agency's deposits not
covered by Federal Depository Insurance by pledging government securities as collateral.
However, the remaining $516,260 of deposits with fiscal agents was uninsured and 
uncollateralized.

Investments

The Agency’s investments at June �0, 200� are categorized as described below:

Category 1: Insured or registered, with securities held by the City or its agent in the
City's name.

Category 2: Uninsured and unregistered, with securities held by the counterparty's
trust department or agent in the City's name.

Category �: Uninsured and unregistered, with securities held by the counterparty, or
by its trust department or agent but not in the City's name.

Non-Categorized: Includes investments made directly with another party, real estate, direct
investments in mortgages and other loans, open-end mutual funds, pools 
managed by other governments, annuity contracts, and guaranteed
investment contracts.

The following table categorizes the cash and investments held by the Agency as of June �0,
200�:

Category 1 Category 2
Non

Categorized
Carrying
Value

Cash or Equity in
  City Pooled Cash & Investments -$ -$ 158,8��,118$ 158,8��,118$
US Treasury Bills 2,0�5,��0 6,�02,�86 - 8,��8,226
US Treasury Notes & Bonds �,�62,�8� 1�,0�0,5�1 - 20,80�,520
US Agency Notes ��,8��,6�� 6,�22,611 - 50,�00,255
Guaranteed Investment Contract - - �66,�28 �66,�28
Money Market Mutual Funds - - 10,0�0,�0� 10,0�0,�0�
 Total Investments 5�,686,0��$ 26,165,�28$ 16�,850,���$ 2��,�02,�50

Cash Held with Fiscal Agents 616,260

 Total Cash and Investments 250,�18,610$
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4. CAPITAL ASSETS

Capital asset activity for the year ended June �0, 200�, was as follows:

Beginning
Balance Increases Decreases Ending Balance

Governmental Activities:
Non-Depreciable Capital Assets:

82,86�,108$ 2,2��,2�2$ -$ 85,1��,�50$
- 16,5�6,1�2 - 16,5�6,1�2

Total Non-Depreciable Capital Assets 82,86�,108 18,850,�8� - 101,�1�,��2

Depreciable Capital Assets:
8,106,5�� - - 8,106,5��

818,�06 - - 818,�06
Total Depreciable Capital Assets 8,�25,250 - - 8,�25,250

(�05,�28) (202,66�) - (60�,��2)
(562,1�0) (�2,126) - (5��,266)

Total Accumulated Depreciation (�6�,�68) (2��,��0) - (1,202,258)
Total Depreciable Capital Aseets, Net �,�5�,�82 (2��,��0) - �,�22,��2

�0,826,8�0$ 18,615,5��$ -$ 10�,��2,�8�$

Depreciation expense was charged to the Neighborhood Services governmental activities function in the amount of $ 2��,��0.

Equipment

Governmental Activities
Capital Assets, Net

Less Accumulated Depreciation for:
Structures and Improvements
Equipment

Land

Structures and Improvements

Constructions in Progress

5. GOVERNMENTAL ACTIVITIES LONG-TERM DEBT

a. Long-Term Liabilities

Governmental activities long-term debt consists of revenue bonds, tax allocation bonds, contracts
payable, notes payable, and loans payable. A summary of these obligations as recorded in the
government-wide Statement of Net Assets as of June �0, 200�, is as follows: 

Type of Obligation Interest
Rates

Fiscal Year
Maturity

Date

Original
Amount

Balance
Outstanding

June �0, 200�

Revenue Bonds:
Centre City Parking Revenue Bonds,
Series 1��� A �.5-6.��% 2026  $ 12,105,000  $     11,�65,000
Centre City Parking Revenue Bonds,
Series 200� B �.0-5.� 202�     20,515,000         20,515,000

Total Revenue Bonds         �1,880,000

Tax Allocation Bonds:

Centre City Redevelopment Project Tax
Allocation Bonds, Series 1��� A 5.5-6.5 2011 2�,0�5,000         1�,850,000

Centre City Redevelopment Project Tax
Allocation Bonds, Series 1��� B �.8�5-5.� 201� 2�,2�5,000         1�,655,000

Gateway Center West Redevelopment Project
Tax Allocation Bonds, Series 1��5 �.8-�.�5 201� 1,�00,000              ��0,000
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5 GOVERNMENTAL ACTIVITIES LONG-TERM DEBT (Continued)

Type of Obligation Interest
Rates

Fiscal Year
Maturity

Date

Original
Amount

Balance
Outstanding

June �0, 200�

Mount Hope Redevelopment Project Tax
Allocation Bonds, Series 1��5 A �.�-6.0 2020 1,200,000 �60,000

Mount Hope Redevelopment Project Tax
Allocation Bonds, Series 1��5 B 6.�-8.2 2021 �,�55,000  �,�00,000

Southcrest Redevelopment Project Tax
Allocation Bonds, Series 1��5 �.�5-6.5�2 2020 �,�50,000  2,660,000

Horton Plaza Redevelopment Project Tax
Allocation Refunding Bonds, Series 1��6 A �.8-6.0 2016 12,��0,000  �,585,000

Horton Plaza Redevelopment Project Tax
Allocation Refunding Bonds, Series 1��6 B �.�-�.0 200� �,8�0,000  1,155,000

Centre City Redevelopment Project Tax
Allocation Bonds, Series 1��� A �.0-5.125 201� 25,680,000    25,��0,000

Centre City Redevelopment Project Tax
Allocation Bonds, Series 1��� B 6.25 201� 11,�60,000    11,�60,000

Centre City Redevelopment Project Tax
Allocation Bonds, Series 1��� C �.1-�.�5 2025 1�,610,000    12,8�5,000

City Heights Redevelopment Project Tax
Allocation Bonds, Series 1��� A �.5-5.8 202� 5,6�0,000  5,6�0,000

City Heights Redevelopment Project Tax
Allocation Bonds, Series 1��� B Various* 202� 10,1�0,52�    1�,��5,�58

Central Imperial Redevelopment Project Tax
Allocation Bonds, Series 2000 �.�5-6.6 20�1 �,��5,000  �,260,000

Centre City Redevelopment Project Tax
Allocation Bonds, Series 2000 A �.0-5.6 2025 6,100,000  5,665,000

Centre City Redevelopment Project Tax
Allocation Bonds, Series 2000 B �.�5-5.�5 2025 21,��0,000    20,565,000

Horton Plaza Redevelopment Project Tax
Allocation Bonds, Series 2000 �.25-5.8 2022 15,025,000    1�,680,000

North Bay Redevelopment Project Tax
Allocation Bonds, Series 2000 �.25-5.8�5 20�1 1�,000,000    12,��0,000

North Park Redevelopment Project Tax
Allocation Bonds, Series 2000 �.1-5.� 20�1 �,000,000  6,650,000

Southcrest Redevelopment Project Tax
Allocation Bonds, Series 2000 �.�5-6.5 2026 1,860,000  1,�50,000

Centre City Redevelopment Project Tax
Allocation Bonds, Series 2001 A Various** 202� 58,�25,100    60,082,61�

Mount Hope Redevelopment Project Tax
Allocation Bonds, Series 2002 A 5.0 202� �,055,000  �,055,000

Centre City Redevelopment Project Tax
Allocation Bonds, Series 200� A 2.5-5.0 202� �1,000,000    2�,880,000

City Heights Redevelopment Project Tax
Allocation Bonds, Series 200� A 5.8�5-6.5 20�� �,�55,000  �,�55,000

City Heights Redevelopment Project Tax
Allocation Bonds, Series 200� B 2.5-�.25 201� 865,000 865,000
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5. GOVERNMENTAL ACTIVITIES LONG-TERM DEBT (Continued)

Type of Obligation Interest
Rates

Fiscal Year
Maturity

Date

Original
Amount

Balance
Outstanding

June �0, 200�

Horton Plaza Redevelopment Project Tax
Allocation Bonds, Series 200� A �.65-5.1 2022 6,�25,000        6,�25,000

Horton Plaza Redevelopment Project Tax
Allocation Bonds, Series 200� B �.25-5.�5 2022 �,5�0,000        �,5�0,000

Horton Plaza Redevelopment Project Tax
Allocation Bonds, Series 200� C �.��-�.� 2022 8,000,000        8,000,000

North Park Redevelopment Project Tax
Allocation Bonds, Series 200� A 1.5-5.�5 2028 �,1�5,000        �,1�5,000
North Park Redevelopment Project Tax
Allocation Bonds, Series 200� B �.�5-5 20�� 5,�60,000        5,�60,000

Total Tax Allocation Bonds    �1�,���,0�1

Total Bonds Payable    ��6,21�,0�1

Contracts Payable:
Contract Payable to SDSU Foundation,

dated December 1��1 �.02 unscheduled 1,5��,���        1,5��,���
Contract Payable to SDSU Foundation,

amendment dated January 1��5 �.02 unscheduled 11�,12�   11�,12�

Total Contracts Payable        1,�1�,86�

Notes Payable:
Note Payable to Lorren Daro,

dated March 1��5 8.0 2005 256,81�     �0,065
Note Payable to Wal-Mart,

dated June 1��8 10.0 201� 1,�08,000   852,6�6
Note Payable to San Diego Revitalization,

dated April 2001 5.0 unscheduled 5,115,000        5,115,000
Notes Payable to the City of San Diego

dated various dates Various Various 12,2�1,�02      12,2�1,�02

Total Notes Payable      18,2��,61�

Loans Payable:
Padres, L.P. - Centre City
   dated August 200� 6.0 2005 �,500,000        �,000,000
International Gateway Associates, LLC
   dated October 2001 10.0 unscheduled 1,8�6,000        1,86�,5�5
City of San Diego

dated various dates Various Various 225,61�,556    225,61�,556

Total Loans Payable    2�0,�8�,151
Total Governmental Activities  $   5�6,651,�02

*The City Heights Tax Allocation Bonds Series 1��� B are capital appreciation bonds which mature in 202�. The
balance outstanding at June �0, 200�, includes principal of $10,051,2�2 and an accreted amount of $�,6��,226.
The principal amounts at full maturity will be $��,�10,000.
**A portion of the Centre City Tax Allocation Bonds Series 2001 A are capital appreciation bonds which mature in
2015-202�. The balance outstanding at June �0, 200�, includes principal of $58,020,100 and an accreted
amount of $2,062,51�. The principal amounts at full maturity will be $85,1�0,000.
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5. GOVERNMENTAL ACTIVITIES LONG-TERM DEBT (Continued)

b. Amortization Requirements

The debt service for revenue bonds and tax allocation bonds is paid from tax increment revenues
received by the Agency.  Revenue bonds are secured by a pledge of revenues generated by certain 
public parking facilities operated by the City pursuant to a Parking Structure Operating Agreement
between the City and the Agency. 

The annual requirements to amortize the Agency’s long-term debt outstanding as of June �0, 200�,
including interest payments to maturity, are as follows: 

Year

Ending June �0, Principal Interest Principal
 Unaccreted
Appreciation Interest

825,000$ 1,6�1,06�$ 8,�28,16�$ 66,�6�$ 1�,6��,22�$
855,000 1,60�,8�� 8,855,��2 1��,681 1�,�10,86�
8�0,000 1,5��,212 �,�05,�8� 1��,��� 1�,�2�,15�
�20,000 1,5�2,68� �,881,018 258,��� 1�,516,801
�60,000 1,50�,�81 10,�5�,552 �0�,8�6 1�,0�6,5�5

2010 - 201� 5,�50,000 6,822,6�8 61,25�,��� �,15�,15� 56,���,0�8
2015 - 201� 6,��5,000 5,2��,�18 �6,2��,85� 8,�68,��2 �8,8��,��1
2020 - 202� �,1�0,000 �,001,�58 68,8��,��5 1�,0�0,525 20,5�0,61�
2025 - 202� 5,865,000 ��5,0�� ��,�58,�85 18,��6,515 6,��1,581
20�0 - 20�� - - 10,650,65� - 1,160,�8�

�1,880,000 2�,�8�,�88 �08,5�6,��2 50,��8,668 1��,2�5,�51

Add:
Accreted appreciation
through June �0, 200� - - 5,�56,��� - -

�1,880,000$ 2�,�8�,�88$ �1�,���,0�1$ 50,��8,668$ 1��,2�5,�51$

Tax Allocation Bonds

Total

2005
2006
200�

Revenue Bonds

2008
200�

Subtotal

Year Ending
June �0, Principal Interest Principal Interest Principal Interest

-$ -$ 6�,8�5$ ��1,015$ �,012,5�5$ �66,�60$
- - �8,2�� ���,5�8 1�,800 185,205
- - �2,0�1 ���,�1� 15,180 18�,825
- - �6,2�8 �2�,506 16,6�8 182,�0�
- - 50,�06 �2�,8�8 18,�6� 180,6��

2010 - 201� - - ��1,866 1,��2,��8 12�,��� 8�1,6�5
2015 - 201� - - 2�8,508 1,��0,��5 1�8,65� ��6,�6�
2020 - 202� - - - 1,2�8,�50 �1�,��� 6�5,0�0
2025 - 202� - - - 1,2�8,�50 515,256 ���,�6�
20�0 - 20�� - - - �6�,250 6�0,81� 165,1��

1,�1�,86� - 1�,�56,�02 - 225,61�,556 -

1,�1�,86�$ -$ 18,2��,61�$ �,�6�,2��$ 2�0,�8�,151$ �,086,5��$

200�

Unscheduled*

Notes Payable Loans PayableContracts Payable

Total

2005
2006
200�
2008

*The contract payable to SDSU Foundation in the amount of $1,�1�,86�, notes payable to the San Diego
Revitalization Corporation in the amount of $5,115,000, notes payable to the City in the amount of $12,�56,�02,
and loans payable to the City in the amount of $225,61�,556 do not have annual repayment schedules.
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5. GOVERNMENTAL ACTIVITIES LONG-TERM DEBT (Continued)

c. Changes In Long-Term Liabilities

The following is a summary of changes in governmental activities long-term liabilities for the year 
ended June �0, 200�. The effects of bond accretion, bond premiums, discounts and deferred
amounts on bond refunds are amortized as adjustments to long-term liabilities with corresponding
adjustments made to beginning balances

Balance, Balance, Due Within
July 1, 200� Additions Reductions June �0, 200� One Year

Revenue Bonds  $   �2,1�0,000  $               -  $      (260,000)  $   �1,880,000  $     825,000
  Less deferred amounts:
    For Issuance Discounts  (122,152)                   -    8,1��       (11�,���)     -

      Net Revenue Bonds       �2,01�,8�8                   -          (251,82�)   �1,�66,021         825,000

Tax Allocation Bonds     2��,1�5,62�    ��,180,000       (�,���,2�1) �08,5�6,��2      8,���,6��
  Accretion         �,1��,2�0      1,582,���            -     5,�56,���       - 

    Net with Accretion     28�,�0�,86�    �8,�62,���       (�,���,2�1) �1�,���,0�1      8,���,6��
  Less/Plus deferred amounts:
    For Issuance Premiums/Discounts   62�,685          (10,628) (�8,801)        580,256   -
    On Refunding  (�61,�5�) -           21�,61�       (5�8,1��)       - 

      Net Tax Allocation Bonds     28�,1��,��5    �8,�51,8�1       (�,56�,��8) �1�,�65,188      8,���,6��

Contracts Payable         1,882,�0� -         (16�,��2)     1,�1�,86�       - 
Notes Payable       1�,��0,�55        �26,682      (2,�1�,82�)   18,2��,61�           6�,8�5
Loans Payable     22�,2�2,�21   12,06�,���      (5,856,20�) 2�0,�8�,151      �,012,5�5

Total  $ 561,281,628  $51,5�5,�86  $ (16,25�,���)  $ 5�6,56�,8�0  $12,6��,01�

Additions to governmental activities long-term debt for Notes and Loans Payable differs from
proceeds reported on the Statement of Revenues, Expenditures and Changes in Fund Balances due
to the inclusion of accumulated interest on notes and loans payable to the City. In the current year,
accrued interest of  $�,05�,6�0 and $�26,682 was added to Loans and Notes Payable respectively.
Additional loans from the City incurred in the current year for the purpose of funding various 
redevelopment activities totaled  $1,50�,��� (See Note 10). 

Also, $�,500,000 in land acquisition credits issued in prior years, due to Padres LP, were
recharacterized as an interest bearing loan under an agreement reached in the current fiscal year.

In the current fiscal year, the Agency issued Tax Allocation Bonds in the amount of $18,855,000 for
the Horton Plaza Project Area, $5,820,000 for the City Heights Project Area and $12,505,000 for the
North Park Project Area. Proceeds of the bonds will be used to finance various redevelopment
activities.
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5. GOVERNMENTAL ACTIVITIES LONG-TERM DEBT (Continued)

Defeasance of Debt

As of June �0, 200�, principal amounts payable from escrow (irrevocable trust) funds established for 
defeased bonds are as follows:

Defeased Bonds

Amount
Outstanding

as of
June �0, 200�

Horton Plaza Redevelopment Project Tax Allocation Refunding Bonds, Series 1��6 B 6,6�0,000$

6. SHORT-TERM DEBT

The Agency issues short-term promissory notes to finance project improvement activities. These
promissory notes may be repaid with housing set-aside funds, in-lieu and land payment funds, and/or 
discretionary tax increment funds. 

Short-term debt activity for the year ended June �0, 200�, was as follows:

Beginning
Balance Additions Reductions

Ending
Balance

Note Payable to San Diego
   Revitalization, dated February 200� 2,5�5,��5$ -$ (2,5�5,��5)$ -$

7. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS

Interfund receivable and payable balances are the result of loans between funds that are expected to
be repaid during the next fiscal year. Interfund receivable/payable balances at June �0, 200� are as
follows:

Total
Other Other Other Governmental

Contributing Fund (Receivable) Centre City Horton Plaza Governmental Funds

Centre City Debt Service �,�86,5�8$ -$ -$ �,�86,5�8$

Centre City Capital Projects 25,0�1,5�8 - - 25,0�1,5�8

Other Governmental Funds - 20,02�,6�1 �,���,5�8 2�,���,20�

Total Governmental Funds 2�,�28,1�6$ 20,02�,6�1$ �,���,5�8$ 5�,�01,�55$

Benefiting Fund (Payable)
Special Revenue
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7. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS (Continued)

Interfund transfers result from the transfer of assets without the expectation of repayment. In the case
of Redevelopment, transfers are most commonly used to move revenues from the fund in which they
are collected to the fund in which they are expended. Interfund transfer balances at June �0, 200�
are as follows:

 Total
Other Other Centre City Centre City Other Governmental

Contributing Fund (Receivable) Centre City Horton Plaza Debt Service Capital Projects Governmental Funds

Centre City Low/Mod Special Revenue -$ -$ 2,000,000$ -$ -$ 2,000,000$

Centre City Other Special Revenue - - 5,65�,25� 1�,��1,�0� - 1�,0�8,661

Horton Plaza Other Special Revenue - 58,�52 - - 18,���,66� 18,5�2,121

Centre City Debt Service 2��,�2� - - �,600 - 2��,52�

Centre City Capital Projects 10,�62,5�� - 1,�25 112,000 - 10,��6,��8

Other Governmental Funds - - - - 21,2��,20� 21,2��,20�

Total Governmental Funds 10,6��,��6$ 58,�52$ �,65�,1��$ 1�,508,00�$ ��,�6�,8�6$ �1,6�1,010$

Benefiting Fund (Payable)
Special Revenue

8. NET ASSETS DEFICIT 

The Agency has a net assets deficit of  $(20�,08�,2��) at June �0, 200�, which includes a deficit in 
unrestricted net assets of $(266,618,12�). One of the major factors contributing to the Agency’s deficit
is the use of long term debt to acquire properties that have been sold to developers or conveyed to 
the City at a loss. In addition, long term debt has been used to fund redevelopment activities costs
that are not capitalized. A majority of the borrowed funds are used for activities such as public
improvements, public parking, community development activities, commercial and retail projects,
housing, and rehabilitation of properties not owned by the Agency.  In addition to the public purpose
of these activities, they are designed to generate additional tax increment revenues, a portion of
which is used by the Agency to repay outstanding debt and finance additional projects.

9. FUND DEFICIT

The following table identifies funds with a net deficit as of June �0, 200�: 

Fund Net Deficit

Barrio Logan Capital Project (���,�18)$
College Community Capital Project (510,��6)
College Grove Capital Project (1�0,66�)
Crossroads Capital Project (16�,2�8)
Naval Training Center Capital Project (�01)

All of the deficits can be attributed to timing of inflows of financial resources. Most expenditures in
Capital Project Funds are reimbursed from Special Revenue Funds through transfers at the time cash
is disbursed. In the case of these funds, expenditures related to City services have been accrued in 
the Capital Project Funds and will be reimbursed at the time of payment the following year. 
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10. RELATED PARTY TRANSACTIONS

During the year ended June �0, 200�, the Agency received loans from the City totaling $1,50�,��� to
fund redevelopment activity in the following project areas:

Barrio Logan 16�,0�8$
Central Imperial ��6,666
Centre City 1��,1��
Crossroads 2��,�60
North Park 150,868
Southcrest ��1,62�

Total 1,50�,���$

In addition, during the year ended June �0, 200�, the Agency received contributions from the City 
totaling $2,0��,1�6. Most of the contributions received were for payment of debt service related to 
parking revenue bonds used for the construction of parking structures in the Centre City Project Area. 

During the year ended June �0, 200�, the Agency’s participation in various City Capital Improvement
Projects totaled. This participation included work in the Central Imperial, Centre City, City Heights,
North Bay and San Ysidro project areas.

11. SUBSEQUENT EVENTS

On July 28, 200�, the Redevelopment Agency of the City of San Diego issued $1��,�25,000 of 
Subordinate Tax Allocation and Tax Allocation Housing Bonds for the purpose of financing
redevelopment activities, including the development of low and moderate income housing, and to 
make payments pursuant to an MOU with the San Diego Padres in connection with development of 
the new PETCO Ballpark.  A portion of the bonds were issued to refund $��,500,000 of the Agency’s
outstanding Series 1��� Bonds. The Series 200� A and B Bonds are payable from and secured by 
subordinate pledged tax revenues, and the Series 200� C and D Bonds are payable from and
secured by pledged housing tax revenues. The interest rates on the bonds range from 2.26 to 6.28
percent, with maturity dates of September 1, 202� for the Series A, C and D Bonds and September 1,
2010 for the Series B Bonds. 

On May �, 2005, the Agency approved the adoption of the Grantville Redevelopment Project Area. 

On June 22, 2006, the Agency issued $�6,225,000 of Subordinate and $��,�60,000 of Housing Tax
Allocation Bonds. The Subordinate bonds were issued for the purpose of financing certain 
redevelopment activities within the Centre City Project, to pay the costs of a debt service reserve
surety bonds and the costs of issuance in connection with the Series 2006A Subordinate Bonds. The
Housing bonds were issued for the purpose of financing certain improvements relating to, or 
increasing the development of low and moderate income housing, to pay the costs of the a debt
service reserve surety bonds and the costs of the issuance for the Series 2006B Housing Bonds. The
Series 2006 A and B Bonds are payable from and secured by subordinate pledged tax revenues
derived from the Centre City Redevelopment Project Area. The interest rate on the bonds ranges
from �.25 to 6.20 percent and the maturity date for the 2006A issue is September 1, 20�2 and for the
2006B issue is September 1, 20�1. 
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Variance
with Final

Budget Positive
Original Budget Final Budget Actual Amounts (Negative)

REVENUES

Tax Increments..........................................................................................  2,��1,000$         2,��1,000$         8,�1�,0�0$                6,126,0�0$                
Interest.......................................................................................................  15�,000              15�,000              202,01�                    ��,01�                      
Rents..........................................................................................................  -                         -                         1��,5��                    1��,5��                    
Private Sources..........................................................................................  �,225,000           �,225,000           1��,50�                    (�,0�1,��6)                
Other Revenue...........................................................................................  �65,000              �65,000              -                                (�65,000)                   

TOTAL REVENUES............................................................................  �,5�0,000           �,5�0,000           �,�52,155                  1,�12,155                  
    
    

EXPENDITURES     
    

Administration............................................................................................  �25,000              �25,000              ��2,5�0                    (��,5�0)                     
Legal..........................................................................................................  50,000                50,000                185,60�                    (1�5,60�)                   
Plans and Surveys.....................................................................................  50,000                50,000                112,580                    (62,580)                     
Acquisition Expeniture...............................................................................  50,000                50,000                -                                50,000                      
Real Estate/Fixture Purchases..................................................................  200,000              200,000              5,000                        1�5,000                    
Property Management...............................................................................  -                         -                         2�,1�2                      (2�,1�2)                     
Relocation..................................................................................................  -                         -                         8                               (8)                              
Rehabilitation.............................................................................................  �0,055,000         �0,055,000         �,�1�,861                  �5,6�5,1��                
Project Improvements................................................................................  -                         -                         185,5�5                    (185,5�5)                   
Program Management...............................................................................  -                         -                         1�0,�5�                    (1�0,�5�)                   
Rehabilitation Loans..................................................................................  -                         -                         �,�62,21�                  (�,�62,21�)                

    
TOTAL EXPENDITURES....................................................................  �0,8�0,000         �0,8�0,000         �,8�6,�0�                  �0,���,0�1                

    
EXCESS (DEFICIENCY) OF REVENUES OVER     

EXPENDITURES..............................................................................  (��,2�0,000)        (��,2�0,000)        (���,�5�)                   �2,8�5,2�6                
    
    

OTHER FINANCING SOURCES (USES)     
    

Proceeds from Bonds, Developer Loans and Notes..................................  ��,2�0,000         ��,2�0,000         -                                (��,2�0,000)              
Transfers to Other Funds...........................................................................  -                         (2,000,000)         (2,000,000)                -                                

TOTAL OTHER FINANCING SOURCES (USES)...............................  ��,2�0,000         �1,2�0,000         (2,000,000)                (��,2�0,000)              

NET CHANGE IN FUND BALANCES..............................................  -                         (2,000,000)         (2,���,�5�)                (���,�5�)                   

Fund Balances at July 1, 200�.......................................................................  25,��6,000         25,��6,000         �1,��1,2��                5,8�5,2��                  

FUND BALANCES AT JUNE �0, 200�...........................................................  25,��6,000$       2�,��6,000$       28,�26,52�$              5,�50,52�$                

Year Ended June 30, 2004

Please see the accompanying notes to the required supplementary information.

CENTRE CITY LOW AND MODERATE INCOME HOUSING
SPECIAL REVENUE FUND

BUDGET AND ACTUAL (BUDGETARY BASIS)
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Note A - Explanation of Differences between Revenues, Expenditures, and Other
Financing Sources (Uses) for Budgetary Funds on a Budgetary Basis and GAAP
Major Special Revenue Funds on a GAAP Basis.

Centre City
Financial Statements Major Funds Low Mod

Expenditures
Actual amounts (budgetary basis) "expenditures" from the 

budgetary comparison schedules �,8�6,�0�$

Adjustments:
Encumbrances are included in the budgetary basis of accounting (8,�2�,�88)         

Total expenditures on a GAAP Basis of accounting 1,16�,521$

Budgetary Comparison Schedule
Notes to Required Supplementary Information
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Other Governmental Funds Total
Nonmajor

Special Debt Capital Governmental
 Revenue  Service  Projects  Funds

ASSETS

Cash or Equity in Pooled Cash and Investments....................................... 25,�60,588$    15,5�0$           5,�66,265$      �1,��2,�8�$
Cash and Investments with Fiscal Agent...................................................  -                       1�,08�,�1�      -                       1�,08�,�1�     
Investments at Fair Value..........................................................................  12,��6,1��      -                       -                       12,��6,1��     
Receivables:   

Taxes......................................................................................................  8�5,881           -                       -                       8�5,881          
Notes....................................................................................................... 11,0��,�5�      -                       �,�82,���        15,�80,1�1     
Interest....................................................................................................  ��,�0�             12,51�             1�,0�5             ��,8�2            
From Other Funds................................................................................... 5,0�8,��2        6,�68,���        12,566,�8�      2�,���,20�     

Working Capital Advances:   
Centre City Development Corporation....................................................  -                       -                       2�5,000           2�5,000          
Southeastern Economic Development Corporation................................  -                       -                       158,���           158,���          
General Working Capital.........................................................................  -                       -                       20,000             20,000            

Land Held for Resale.................................................................................  21,6��             -                       1,558,�6�        1,580,006       
    
    

TOTAL ASSETS...............................................................................  55,80�,6��$    20,�80,�55$    2�,��1,605$    101,225,60�$
    
    

LIABILITIES     
    

Accounts Payable......................................................................................  1��,�88$         -$                     2,1�5,6��$      2,��0,66�$     
Deferred Revenue...................................................................................... 885,��5           -                       2,206,18�        �,0�2,12�       
Due to Other Funds...................................................................................  �,���,5�8        -                       -                       �,���,5�8       
Sundry Trust Liabilities .............................................................................. -                       -                       1��,�60           1��,�60          

    
    

TOTAL LIABILITIES.........................................................................  5,0�0,��1        -                       �,��5,22�        �,505,6��       
    
    

FUND BALANCES     
    

Fund Balances:     
Reserved for Land Held for Resale......................................................... 21,6��             -                       1,558,�6�        1,580,006       
Reserved for Encumbrances..................................................................  �,005,562        -                       �,68�,�6�        1�,68�,02�     
Reserved for Advances and Deposits..................................................... -                       -                       �5�,���           �5�,���          
Reserved for Low and Moderate Income Housing ………………………  1�,055,��6     -                      -                      1�,055,��6     
Reserved for Debt Service......................................................................  -                       20,�80,��2      -                       20,�80,��2     
Unreserved:        

Designated for Unrealized Gain...........................................................  �5,�52             ��,�8�             -                      1�5,��5          
Designated for Debt Service................................................................  8,111,���       -                      -                      8,111,���       
Designated for Subsequent Years' Expenditures................................  �,�12,�86        -                       1�,�1�,010      21,0�1,��6     
Undesignated....................................................................................... 8,8�0,2�2     -                    �51,561         �,281,80�       

    
    

TOTAL FUND BALANCES...............................................................  50,���,1�6      20,�80,�55      20,�66,�82      �1,�1�,�1�     
    
    

TOTAL LIABILITIES AND FUND BALANCES.................................. 55,80�,6��$    20,�80,�55$    2�,��1,605$    101,225,60�$
    

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS

June 30, 2004
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Other Governmental Funds  Total
 Nonmajor

Special Debt Capital  Governmental
Revenue Service Projects  Funds

REVENUES

Tax Increments................................................................................  �,51�,58�$    �,56�,2�8$      8,62�,6�6$      2�,�05,��8$   
Interest............................................................................................. �0�,�01         8�,���             �1,5�8             51�,61�          
Rents...............................................................................................  -                     -                       1,�2�,�2�        1,�2�,�2�       
Private Sources...............................................................................  -                     -                       ��8,016           ��8,016          
City Participation.............................................................................. -                     -                       1,00�               1,00�              
Other Revenue................................................................................  185,128         1�,2�5             1,1�5,��5        1,���,��8       

TOTAL REVENUES..................................................................  8,10�,01�      �,660,2��        11,6��,��5      2�,��1,205     

EXPENDITURES

Current:
Administration...............................................................................  �15,225         -                       �,��5,26�        �,860,�8�       
Legal.............................................................................................  �8,�52           -                       ���,156           �8�,608          
Plans and Surveys........................................................................ 16�,5��         -                       1,256,2�8        1,�20,���       
Acquisition Expenditure................................................................  ���                -                       5�5,558           5�5,��1          
Real Estate/Fixture Purchases.....................................................  -                     -                       �,205               �,205              
Property Management..................................................................  6,�1�             -                       211,658           218,5�5          
Relocation..................................................................................... -                     -                       �6�,526           �6�,526          
Rehabilitation................................................................................  80,000           -                       �5,��5             125,��5          
Project Improvements................................................................... �5�,600         -                       5,��6,�0�        6,101,50�       
Bond Sale Expenditure.................................................................  �8�,2�0         �28,5�5           -                       811,�65          
Program Management..................................................................  10,202           -                       ��6,��6           �06,5�8          
Rehabilitation Loans.....................................................................  �,�85,000      -                       160,000           �,5�5,000       
Housing Subsidies…………………………………………………… 1,1�5,000      -                       -                       1,1�5,000       
Tax Sharing Payments.................................................................  �,052,���      -                       -                       �,052,���       
ERAF Payments……………………………………………………… 6�6,�55         -                       �50,000           �86,�55          

City Capital Outlay...........................................................................  -                     -                       1,510,128        1,510,128       
Debt Service:     

Principal........................................................................................  -                     �,���,0�5        -                       �,���,0�5       
Interest.......................................................................................... -                     6,8��,8��        -                       6,8��,8��       

TOTAL EXPENDITURES..........................................................  �,�62,��0      10,606,�5�      18,�80,��8      ��,1��,��1     
    

EXCESS (DEFICIENCY) OF REVENUES OVER     
EXPENDITURES................................................................... (1,655,���)    (2,��6,206)      (�,106,80�)      (11,�08,�86)    

    

OTHER FINANCING SOURCES (USES)

Proceeds from Bonds, Developer Loans and Notes.......................  18,�25,000    -                       -                       18,�25,000     
Loans from the City of San Diego.................................................... -                     -                       1,��5,616        1,��5,616       
Transfers from Other Funds............................................................  �,08�,080      2,�58,�15        �,���,66�        10,625,05�     
Transfers from Bond Proceeds........................................................ 10,222,��1    5,�0�,���        1�,016,282      2�,1�2,81�     
Transfers to Other Funds................................................................  (15,58�,5�0)   (�,1��,�15)       (1,5�0,�22)       (21,2��,20�)    

TOTAL OTHER FINANCING SOURCES (USES)..................... 1�,0��,�01   �,52�,���       16,55�,2�0     �8,1��,285     

NET CHANGE IN FUND BALANCES.................................... 15,��1,52�   1,581,5�8       �,�52,���       26,�25,���     

Fund Balances at July 1, 200�.............................................................  �5,�81,652   18,8�8,81�      11,01�,��5      65,2��,�1�     

FUND BALANCES AT JUNE �0, 200�................................................  50,���,1�6$ 20,�80,�55$   20,�66,�82$   �1,�1�,�1�$   

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS

Year Ended June 30, 2004
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 Central Imperial
 Low/Mod  Other  Low/Mod

ASSETS

Cash or Equity in Pooled Cash and Investments....................................  �0,8�1$            �8,�8�$            ��2,685$           
Investments at Fair Value.......................................................................  -                       -                       -                          
Receivables:  

Taxes..............................................................……………………….....  1,�05                �,620                6,��2                  
Notes....................................................................................................  -                        -                        -                          
Interest.................................................................................................  20�                   11�                   �28                     
From Other Funds................................................................................  -                        -                        28,�11                

Land Held for Resale..............................................................................  -                       -                       -                          

TOTAL ASSETS............................................................................  �2,�5�$            56,21�$            �68,516$           

LIABILITIES

Accounts Payable...................................................................................  ��6$                 -$                      �,50�$                
Deferred Revenue...................................................................................  -                        -                        -                          
Due to Other Funds................................................................................  -                        -                        -                          

TOTAL LIABILITIES.......................................................................  ��6                   -                        �,50�                  

FUND BALANCES

Fund Balances:    
Reserved for Land Held for Resale......................................................  -                        -                        -                          
Reserved for Encumbrances...............................................................  12,2��              -                        5,62�                  
Reserved for Low and Moderate Income Housing ……………………… 60,2��             -                       �58,�8�             
Unreserved:  

Designated for Unrealized Gain........................................................  -                       -                       -                          
Designated for Debt Service.........................................................…  -                       56,21�             -                          
Designated for Subsequent Years' Expenditures.............................  -                        -                        -                          
Undesignated....................................................................................  -                        -                        -                          

TOTAL FUND BALANCES............................................................  �2,50�              56,21�              �6�,012             

TOTAL LIABILITIES AND FUND BALANCES...............................  �2,�5�$            56,21�$            �68,516$           

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS -  SPECIAL REVENUE FUNDS

June 30, 2004

Barrio Logan
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Central Imperial
 Other  Low/Mod  Other Low/Mod Other  Low/Mod  Other
   
   
 6��,�5�$           1,�15,82�$       �,���,115$      26�,582$         �2,�85$           �8�,�16$         2��,826$         

-                         -                        -                       -                       -                       -                       -                       

 2�,�6�               65,2�5              261,181           1,280               5,11�               1,�21               5,28�               
 -                         2,5�5,��5         -                       -                       -                       -                       -                       
 2,6�8                 1,�50                11,��1             6��                  21�                  1,126               ���                  
 -                         -                        -                       -                       -                       -                       -                       

-                         -                        -                       -                       -                       -                       -                       
   
   
 6�0,106$           �,��8,56�$       �,6��,68�$      26�,��5$         ��,�1�$           ��1,�6�$         2��,606$         
   
   

   
 6�,��8$             ��6$                 -$                     -$                     -$                     -$                     -$                     
 -                         -                        -                       -                       -                       -                       -                       
 �0,�21               -                        18,88�             -                       -                       -                       -                       
   
   
 108,21�             ��6                   18,88�             -                       -                       -                       -                       
   
   

   

 -                        -                       -                       -                       -                       -                       -                       
 -                        �20,�12           -                       -                       -                       �52,000           -                       

-                        �,�5�,20�        -                       26�,��5           -                       ��,�6�             -                       

-                        -                       -                       -                       -                       -                       -                       
���,��2            -                       2,�1�,00�        -                       ��,�1�             -                       2��,606           

 -                        -                       -                       -                       -                       -                       -                       
 188,555            -                       1,�1�,��6        -                       -                       -                       -                       
   
   
 561,88�             �,��8,121         �,6�0,800        26�,��5           ��,�1�             ��1,�6�           2��,606           
   
   
 6�0,106$           �,��8,56�$       �,6��,68�$      26�,��5$         ��,�1�$           ��1,�6�$         2��,606$         

College Community College Grove

Continued on next page.

City Heights
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Low/Mod  Other  Low/Mod
ASSETS

Cash or Equity in Pooled Cash and Investments.........................................  15,50�$            65,�01$                �,�61,068$      
Investments at Fair Value.............................................................................  -                        -                            -                       
Receivables:  

Taxes..............................................................………………………..........  1,���                5,�55                    1�,�16             
Notes.........................................................................................................  -                        -                            8,�52,25�        
Interest.......................................................................................................  58                     �6                         12,6�5             
From Other Funds.....................................................................................  255                   -                            �,�16,8��        

Land Held for Resale....................................................................................  -                        -                            -                       

TOTAL ASSETS..................................................................................  1�,15�$            �0,��2$                18,060,�55$    

LIABILITIES

Accounts Payable.........................................................................................  -$                      -$                          1�,�8�$           
Deferred Revenue........................................................................................  -                        -                            885,��5           
Due to Other Funds......................................................................................  -                        ��5                       -                       

TOTAL LIABILITIES............................................................................  -                        ��5                       8��,���           

FUND BALANCES

Fund Balances:  
Reserved for Land Held for Resale...........................................................  -                        -                            -                       
Reserved for Encumbrances.....................................................................  285                   -                            �,���,820        
Reserved for Low and Moderate Income Housing …………………………  16,8��             -                            �,186,201        
Unreserved:   

Designated for Unrealized Gain..............................................................  -                        -                            -                       
Designated for Debt Service.........................................................………  -                       6�,�5�                  -                       
Designated for Subsequent Years' Expenditures...................................  -                        -                            -                       
Undesignated..........................................................................................  -                        -                            -                       

TOTAL FUND BALANCES..................................................................  1�,15�              6�,�5�                  1�,161,021      

TOTAL LIABILITIES AND FUND BALANCES.....................................  1�,15�$            �0,��2$                18,060,�55$    

Gateway Center West Horton Plaza

COMBINING BALANCE SHEET
NONMAJOR  GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS

June 30, 2004
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North Bay
Low/Mod Other Low/Mod  Other Low/Mod  Other Low/Mod

166,5�2$          186,280$         �86,0��$          ��1,�81$         �6�,�6�$          1,0�0,�5�$      1,2��,02�$      
-                        -                       -                        -                       -                        -                       -                       

2�5                   ���                  �,�52                1�,810             20,��6              8�,���             22,�88             
-                        -                       150,000            -                       -                        -                       -                       

�0�                   520                  1,001                �,02�               502                   2,026               �,281               
-                        -                       1,���                -                       -                        -                       -                       
-                        -                       -                        -                       -                        -                       -                       

16�,1��$          18�,���$         5�2,281$          �58,215$         ��1,�05$          1,1�6,526$      1,260,2�2$      

-$                      -$                     �,0�1$              1�,�52$           -$                      -$                     ��5$                
-                        -                       -                        -                       -                        -                       -                       
-                        -                       -                        ��2,�26           -                        -                       -                       

-                        -                       �,0�1                �8�,6�8           -                        -                       ��5                  

-                        -                       -                        -                       -                        -                       -                       
-                        -                       1,��6                -                       -                        -                       25,�56             

16�,1��           -                       5�1,���           -                       ��1,�05           -                       1,2��,8�1        

-                        -                       -                        -                       -                        -                       -                       
-                       18�,���           -                       5�0,5��           -                       1,1�6,526        -                       
-                        -                       -                        -                       -                        -                       -                       
-                        -                       -                        -                       -                        -                       -                       

16�,1��            18�,���           5��,1�0            5�0,5��           ��1,�05            1,1�6,526        1,25�,8��        

16�,1��$          18�,���$         5�2,281$          �58,215$         ��1,�05$          1,1�6,526$      1,260,2�2$      

Linda Vista Mount Hope Naval Training Center

Continued on next page.
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 North Bay
 Other Low/Mod  Other

ASSETS

Cash or Equity in Pooled Cash and Investments.........................................  1,2�2,115$      5�1,005$          5,�85,5�2$      
Investments at Fair Value.............................................................................  �,��0,88�        -                        8,��5,�60        
Receivables:  

Taxes..............................................................………………………..........  �1,�51             25,�06              101,62�           
Notes.........................................................................................................  -                       -                        -                       
Interest.......................................................................................................  8,61�               86�                   15,815             
From Other Funds.....................................................................................  -                       -                        -                       

Land Held for Resale....................................................................................  -                       -                        -                       

TOTAL ASSETS..................................................................................  5,���,568$      55�,2��$          1�,��8,��0$    

LIABILITIES

Accounts Payable.........................................................................................  -$                     ��5$                 -$                     
Deferred Revenue........................................................................................  -                       -                        -                       
Due to Other Funds......................................................................................  1,611,�60        -                        1,��8,801        

TOTAL LIABILITIES............................................................................  1,611,�60        ��5                   1,��8,801        

FUND BALANCES

Fund Balances:  
Reserved for Land Held for Resale...........................................................  -                       -                        -                       
Reserved for Encumbrances.....................................................................  -                       1,000                -                       
Reserved for Low and Moderate Income Housing …………………………  -                       555,82�           -                       
Unreserved:  

Designated for Unrealized Gain..............................................................  ��,005             -                        1,���               
Designated for Debt Service.........................................................………  ��1,6��           -                       ��5,���           
Designated for Subsequent Years' Expenditures...................................  -                       -                        �,681,058        
Undesignated..........................................................................................  2,�16,�60        -                        �,011,��1        

TOTAL FUND BALANCES..................................................................  �,�22,108        556,82�            12,�6�,56�      

TOTAL LIABILITIES AND FUND BALANCES.....................................  5,���,568$      55�,2��$          1�,��8,��0$    

North Park

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS -  SPECIAL REVENUE FUNDS

June 30, 2004
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Low/Mod  Other Low/Mod  Other Total

2�0,255$          518,0�2$         22,886$            526,258$         25,�60,588$
-                        -                       -                        2��,�06           12,��6,1��    

12,�86              51,1��             �,6��                �0,5��             8�5,881          
-                        -                       -                        -                       11,0��,�5�    

��8                   1,�08               -                        �,115               ��,�0�            
-                        -                       �1,080              -                       5,0�8,��2       
-                        -                       21,6��              -                       21,6��            

28�,�1�$          5�0,�2�$         1��,25�$          85�,8��$         55,80�,6��$

��5$                 -$                     5,5��$              ��,25�$           1��,�88$        
-                        -                       -                        -                       885,��5          
-                        -                       -                        �26,068           �,���,5�8       

��5                   -                       5,5��                50�,�21           5,0�0,��1       

-                        -                       21,6��              -                       21,6��            
-                        -                       111,���            -                       �,005,562       

282,���           -                       �,�0�               -                       1�,055,��6    

-                        -                       -                        -                       �5,�52            
-                       5�0,�2�           -                       �25,22�           8,111,���       
-                        -                       -                        �1,�28             �,�12,�86       
-                        -                       -                        -                       8,8�0,2�2       

282,���            5�0,�2�           1��,680            �56,552           50,���,1�6    

28�,�1�$          5�0,�2�$         1��,25�$          85�,8��$         55,80�,6��$

San Ysidro Southcrest
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Central Imperial
Low-Mod Other  Low-Mod

REVENUES

Tax Increments............................................................................................. 25,�11$           51,�26$            2�2,8�5$           
Interest.......................................................................................................... 1,��2               51�                   2,5��                 
Other Revenue............................................................................................. -                       -                        6�,�01               

TOTAL REVENUES............................................................................... 26,�5�             52,2�0              �0�,�80             

EXPENDITURES

Current:
Administration............................................................................................ 6,�2�               16                     ��,��5               
Legal.......................................................................................................... �,182               -                        15,215               
Plans and Surveys..................................................................................... 22,�6�             -                        ��,825               
Acquisition Expenditure............................................................................. -                       -                        -                         
Property Management............................................................................... -                       -                        -                         
Rehabilitation............................................................................................. -                       -                        -                         
Project Improvements................................................................................ -                       -                        1�,�52               
Bond Sale Expenditure.............................................................................. -                       -                        -                         
Program Management............................................................................... -                       -                        �,062                 
Rehabilitation Loans.................................................................................. -                       -                        -                         
Housing Subsidies……………………………………………………………… -                       -                        -                         
Tax Sharing Payments.............................................................................. -                       56,��1              -                         
ERAF Payments………………………………………………………………… -                       �,�2�                -                         

TOTAL EXPENDITURES....................................................................... �2,��2             60,1�1              110,���             

EXCESS (DEFICIENCY) OF REVENUES OVER   
EXPENDITURES................................................................................. (5,61�)             (�,��1)              1��,��1             

OTHER FINANCING SOURCES (USES)    

Proceeds from Bonds, Developer Loans and Notes.................................... -                       -                        -                         
Transfers from Other Funds......................................................................... -                       -                        -                         
Transfers from Bond Proceeds..................................................................... -                       -                        -                         
Transfers to Other Funds............................................................................. -                       -                        (50,685)              

TOTAL OTHER FINANCING SOURCES (USES).................................. -                       -                       (50,685)              

NET CHANGE IN FUND BALANCES................................................. (5,61�)             (�,��1)               1��,��6             

Fund Balances at July 1, 200�.......................................................................... �8,126             6�,1�8              220,266             

FUND BALANCES AT JUNE �0, 200�............................................................. �2,50�$           56,21�$           �6�,012$           

Barrio Logan

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS

Year Ended June 30, 2004
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Central Imperial
Other Low-Mod Other Low-Mod Other  Low-Mod Other

-$                     1,1�8,�0�$     -$                     �2,505$          60,5��$            8�,��2$          28,1��$           
11,50�              �,51�              1�,806             1,62�              6�8                   2,80�              2,�50               

-                        -                      -                       -                      -                        -                      -                       

11,50�              1,208,222       1�,806              ��,128            61,182              �0,5��            �1,0��             

   
   
   

-                        15,868            -                       8�6                 -                        22�                 -                       
-                        �,�11              -                       -                      -                        -                      -                       
-                        1�,���            -                       -                      -                        -                      -                       
-                        -                      -                       -                      -                        -                      -                       
-                        2,605              -                       -                      -                        -                      -                       
-                        -                      -                       -                      -                        -                      -                       
-                        -                      -                       -                      -                        -                      -                       
-                        -                      106,��5           -                      -                        -                      -                       
-                        -                      -                       -                      -                        -                      -                       
-                        1,0�5,000       -                       -                      -                        -                      -                       
-                        1�5,000          -                       -                      -                        -                      -                       

1�,��8              -                      1,525,0�2        -                      2�,155              -                      6�,2��             
10,000              -                      1��,��5           -                      1�,86�              -                      2�,152             

   
2�,��8              1,20�,21�       1,�81,�52         8�6                 ��,022              22�                 ��,�51             

   
   

(15,8��)             (��5)                (1,�6�,6�6)        ��,2�2            18,160             �0,��6            (6�,�58)            
   
   
   

-                        -                      5,820,000        -                      -                        -                      -                       
-                        -                      �,���,150        -                      -                        -                      -                       
-                        �,280,��5       -                       -                      -                        -                      -                       

(5�6,80�)           (�0�,6��)         (6,061,2�0)       -                      -                        -                      -                       
   

(5�6,80�)           2,8�6,852       �,��5,�20         -                      -                       -                      -                       

   
(552,6��)           2,8�5,85�       1,��2,2��         ��,2�2            18,160              �0,��6            (6�,�58)            

1,11�,56�         1,502,26�       2,658,526        226,26�          1�,55�              �01,�8�          ��2,�6�           

561,88�$         �,��8,121$     �,6�0,800$      26�,��5$        ��,�1�$           ��1,�6�$        2��,606$         

Continued on next page.

College GroveCity Heights College Community
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 Low-Mod Other  Low-Mod
REVENUES

Tax Increments....................................................................................  ��,�15$          -$                      1,1�5,�0�$     
Interest.................................................................................................  �0�                 1,0��                �1,21�            
Other Revenue....................................................................................  -                      -                        �,�1�              

TOTAL REVENUES......................................................................  50,02�            1,0��                1,181,��0       

EXPENDITURES

Current:
Administration...................................................................................  10,21�            -                        2��,621          
Legal.................................................................................................  -                      -                        2�8                 
Plans and Surveys............................................................................  �,�11              -                        1�,58�            
Acquisition Expenditure....................................................................  -                      -                        -                      
Property Management......................................................................  -                      -                        �,�12              
Rehabilitation....................................................................................  -                      -                        -                      
Project Improvements.......................................................................  -                      -                        -                      
Bond Sale Expenditure.....................................................................  -                      -                        -                      
Program Management......................................................................  662                 -                        -                      
Rehabilitation Loans.........................................................................  -                      -                        2,000,000       
Housing Subsidies………………………………………………………  -                      -                        -                      
Tax Sharing Payments.....................................................................  -                      -                        -                      
ERAF Payments…………………………………………………………  -                      -                        -                      

TOTAL EXPENDITURES..............................................................  18,2�2            -                        2,256,�60       

EXCESS (DEFICIENCY) OF REVENUES OVER   
EXPENDITURES........................................................................  �1,��2            1,0��               (1,0�5,�20)      

OTHER FINANCING SOURCES (USES)

Proceeds from Bonds, Developer Loans and Notes...........................  -                      -                        -                      
Transfers from Other Funds................................................................  -                      -                        -                      
Transfers from Bond Proceeds............................................................  255                 -                        6,�18,000       
Transfers to Other Funds....................................................................  (2�,612)           (�8,�68)             (���,�5�)         

TOTAL OTHER FINANCING SOURCES (USES).........................  (2�,�5�)           (�8,�68)            5,���,2�6       

   
   
NET CHANGE IN FUND BALANCES........................................  2,��5              (��,�2�)             �,868,826       

Fund Balances at July 1, 200�................................................................  1�,�8�            11�,�86            12,2�2,1�5     

FUND BALANCES AT JUNE �0, 200�...................................................  1�,15�$          6�,�5�$           1�,161,021$   

Gateway Center West Horton Plaza

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS

Year Ended June 30, 2004
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North Bay
Low-Mod Other Low-Mod Other  Low-Mod Other  Low-Mod

    
   

1�,�1�$            8,���$              212,16�$        -$                      2�2,808$        8��,�10$          6��,088$        
1,10�                1,5�0                15,1�1            12,�2�              (��)                  1,1�6                8,50�              

-                        -                        ��,��2            -                        -                      -                        -                      

18,516              �,88�                262,2�6          12,�2�              2�2,���          �01,086            651,5�5          

   
    
   

-                        -                        ��,���            -                        -                      -                        1�                   
-                        -                        -                      -                        -                      -                        �,�11              
-                        -                        20,��2            -                        -                      -                        �,0��              
-                        -                        -                      -                        -                      -                        ���                 
-                        -                        -                      -                        -                      -                        -                      
-                        -                        60,000            -                        -                      -                        -                      
-                        -                        1�0,000          -                        -                      -                        -                      
-                        -                        -                      -                        -                      -                        -                      
-                        -                        �,�1�              -                        -                      -                        -                      
-                        -                        -                      -                        -                      -                        -                      
-                        -                        -                      -                        -                      -                        200,000          
-                        -                        -                      -                        -                      11�,�2�            -                      
-                        5,86�                -                      10�,15�            -                      -                        -                      

    
-                        5,86�                2�8,500          10�,15�            -                      11�,�2�            20�,8�2          

    
    

18,516              �,026               (�6,25�)           (�1,8�1)            2�2,���          �8�,15�           ���,�5�          
    
   
     

-                        -                        -                      -                        -                      -                        -                      
-                        -                        -                      �,�8�                -                      -                        -                      
-                        -                        -                      -                        -                      -                        -                      
-                        -                        (128,2��)         (�6�,�82)           -                      -                        (220,�6�)         

    
-                        -                        (128,2��)         (�58,���)          -                      -                        (220,�6�)         

    
   

18,516              �,026               (16�,���)         (550,��0)           2�2,���          �8�,15�            22�,�8�          

1�8,6�8            18�,�5�            6��,68�          1,120,86�         �8,6�1            ���,�6�            1,0�6,�58       

16�,1��$         18�,���$          5��,1�0$        5�0,5��$         ��1,�05$        1,1�6,526$       1,25�,8��$     

Continued on next page.

Mount Hope Naval Training CenterLinda Vista
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North Bay
Other  Low-Mod Other

REVENUES

Tax Increments....................................................................................  �6�,�81$          521,5��$        810,1�6$         
Interest................................................................................................  ��,��8              �6�                 205,611           
Other Revenue....................................................................................  -                        -                      -                       

TOTAL REVENUES......................................................................  50�,11�            522,060          1,015,80�        

EXPENDITURES

Current:
Administration...................................................................................  -                        1�                   -                       
Legal.................................................................................................  -                        �,�11              -                       
Plans and Surveys............................................................................  -                        -                      -                       
Acquisition Expenditure....................................................................  -                        -                      -                       
Property Management......................................................................  -                        -                      -                       
Rehabilitation....................................................................................  -                        -                      -                       
Project Improvements.......................................................................  -                        -                      -                       
Bond Sale Expenditure.....................................................................  -                        -                      ��6,2�5           
Program Management......................................................................  -                        -                      -                       
Rehabilitation Loans.........................................................................  -                        �50,000          -                       
Housing Subsidies………………………………………………………  -                        -                      -                       
Tax Sharing Payments.....................................................................  518,�52            -                      �22,��1           
ERAF Payments…………………………………………………………  12�,�01            -                      8�,2��             

TOTAL EXPENDITURES..............................................................  6��,85�            �5�,�25          886,00�           

EXCESS (DEFICIENCY) OF REVENUES OVER   
EXPENDITURES........................................................................  (1��,���)           168,6�5          12�,80�           

OTHER FINANCING SOURCES (USES)

Proceeds from Bonds, Developer Loans and Notes...........................  -                        -                      12,505,000      
Transfers from Other Funds................................................................  -                        -                      �5,2�8             
Transfers from Bond Proceeds...........................................................  -                        -                      -                       
Transfers to Other Funds....................................................................  (1,68�,�1�)        (1��,�28)         (�,�62,�0�)       

TOTAL OTHER FINANCING SOURCES (USES).........................  (1,68�,�1�)        (1��,�28)         8,18�,8�1        

   
   
NET CHANGE IN FUND BALANCES........................................  (1,82�,1��)        �1,20�            8,�1�,6�5        

Fund Balances at July 1, 200�................................................................  5,5��,255         525,622          �,151,8��        

FUND BALANCES AT JUNE �0, 200�...................................................  �,�22,108$      556,82�$        12,�6�,56�$    

North Park

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS

Year Ended June 30, 2004
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 Low-Mod Other  Low-Mod Other  Total
   
   
 ���,16�$        220,�56$          16�,�6�$        -$                      �,51�,58�$      
 ��1                 5,868                2,0�6              16,8�8              �0�,�01           
 -                      -                        �6,0�1            -                        185,128           

 ���,655          226,�2�            2��,111          16,8�8              8,10�,01�        

   
   
   

 1�                   -                        2�,68�            -                        �15,225           
 6�5                 -                        8,�0�              -                        �8,�52             
 -                      -                        �0,228            -                        16�,5��           
 -                      -                        -                      -                        ���                  
 -                      -                        -                      -                        6,�1�               
 -                      -                        20,000            -                        80,000             
 -                      -                        200,8�8          -                        �5�,600           
 -                      -                        -                      -                        �8�,2�0           
 -                      -                        2,05�              -                        10,202             
 -                      -                        -                      -                        �,�85,000        
 800,000          -                        -                      -                       1,1�5,000        
 -                      �0�,852            -                      -                        �,052,���        
 -                      6�,��5              -                      ��,6��              6�6,�55           
   
 800,68�          ���,58�            �01,�2�          ��,6��              �,�62,��0        
   
   
 (�51,0��)         (1��,26�)           (58,616)           (1�,���)            (1,655,���)       
   
   
   

 -                      -                        -                      -                        18,�25,000      
 -                      -                        -                      61,6��              �,08�,080        
 -                      -                        2�,0�1            -                        10,222,��1      
 -                      -                        (�0,50�)           (�15,2��)           (15,58�,5�0)     
   
 -                      -                        (�6,�62)           (�5�,5�0)          1�,0��,�01      

   
   
 (�51,0��)         (1��,26�)           (105,0�8)         (��1,�8�)           15,��1,52�      

 ���,008          �18,18�            2�2,�58          �2�,��1           �5,�81,652      

282,���$        5�0,�2�$         1��,680$        �56,552$         50,���,1�6$    

SouthcrestSan Ysidro
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 Central  College Gateway
 Imperial  City Heights  Grove  Center West

ASSETS     
    

Cash or Equity in Pooled Cash and Investments......................  -$                      15,���$            -$                      -$                     
Cash and Investments with Fiscal Agent..................................  281,6�2           2,105,2�2         -                        11�,51�           
Receivables:    

Interest...................................................................................  6                       1,0�2                -                        �                      
From Other Funds..................................................................  -                        -                        -                        �                      

    
    

TOTAL ASSETS..............................................................  281,6�8$          2,121,6�1$       -$                      11�,520$         
    
    

FUND BALANCES
    

Fund Balances:   
Reserved for Debt Service.....................................................  2�6,818$          2,121,6�1$       -$                      11�,520$         
Unreserved:   

Designated for Unrealized Gain..........................................  �,880               -                        -                        -                       
    
    

TOTAL FUND BALANCES..............................................  281,6�8$          2,121,6�1$       -$                      11�,520$         

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS -  DEBT SERVICE FUNDS

June 30, 2004
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San
 Horton Plaza Mount Hope  North Bay  North Park  Ysidro Southcrest  Total
     
     
 -$                     1�$                   -$                      1�0$                 -$                     -$                     15,5�0$           
 �,���,5�5        550,2��            1,18�,��6         1,�51,8�6        -                       �15,8�1            1�,08�,�1�      

 5,�66               116                   10�                   5,2�6                -                       �                       12,51�             
 5,61�,21�        18,50�              600,000            -                        -                       1�0,6�0            6,�68,���        
     
     
 1�,��8,�28$    568,8�6$          1,�88,050$       1,�5�,222$       -$                     ��6,5�0$          20,�80,�55$    
     
     

     

 1�,���,1�8$    568,8�6$          1,�60,155$       1,��2,�62$       -$                     ���,�02$          20,�80,��2$    

 ��,580             -                        2�,8�5              1�,�60             -                       2,868                ��,�8�             
     
     
 1�,��8,�28$    568,8�6$          1,�88,050$       1,�5�,222$       -$                     ��6,5�0$          20,�80,�55$    
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Central College
 Imperial City Heights  Grove

REVENUES

Tax Increments..........................................................................................  202,��0$        1,�68,1��$      2��,�82$        
Interest.......................................................................................................  �01                 �0,61�             -                      
Other Revenue...........................................................................................  -                      1�,2�5             -                      

TOTAL REVENUES............................................................................  20�,��1           1,822,085        2��,�82          

EXPENDITURES

Current:
Bond Sale Expenditure...........................................................................  -                      �1,��0             -                      

Debt Service:
Principal..................................................................................................  �5,000            28�,2�1           18�,�26          
Interest....................................................................................................  210,820          1,5�2,02�        �5,056            

TOTAL EXPENDITURES....................................................................  255,820           1,���,�08        2��,�82          

EXCESS (DEFICIENCY) OF REVENUES OVER    
EXPENDITURES.............................................................................. (52,���)            (111,22�)         -                      

OTHER FINANCING SOURCES (USES)

Transfers from Other Funds.......................................................................  50,685            �12,15�           -                      
Transfers from Bond Proceeds..................................................................  -                      565,�01           -                      
Transfers to Other Funds...........................................................................  -                      (�,���,150)       -                      

TOTAL OTHER FINANCING SOURCES (USES)...............................  50,685             (2,6��,0�2)      -                      

   
    
NET CHANGE IN FUND BALANCES..............................................  (1,6��)              (2,810,�15)       -                      

Fund Balances at July 1, 200�.......................................................................  28�,��2          �,��2,006        -                      

FUND BALANCES AT JUNE �0, 200�...........................................................  281,6�8$        2,121,6�1$     -$                    

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS - DEBT SERVICE FUNDS

Year Ended June 30, 2004
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Gateway San
Center West  Horton Plaza Mount Hope  North Bay North Park  Ysidro  Southcrest  Total

       
     

 �0,6�5$           �,1�1,�1�$      5�8,2�5$         668,82�$         �6�,5�2$         1��,005$         16�,6�8$         �,56�,2�8$     
 �2                    (�6,1��)            �00                  5�,0�5             28,�1�             -                       �6�                  8�,���            
 -                       -                       -                       -                       -                       -                       -                       1�,2�5            
   
 �0,�1�             �,0�5,��8        5�8,5�5           �2�,�02           ��8,285           1��,005           165,11�           �,660,2��       

     
        
      

 -                       181,055           -                       -                       �5,��0             -                       -                       �28,5�5          
       
 55,000             866,�51           ���,066           5�1,5��           �80,000           11,�05             2��,��2          �,���,0�5       
 ��,210             2,��1,1�2        61�,8��           8�0,8�5           52�,516           18�,600           �0�,��0          6,8��,8��       
        
 1�8,210           �,�8�,1�8        �56,�0�           1,�62,�2�        1,�80,006        1��,005           602,212           10,606,�5�     
        
        
 (��,���)           (2��,��0)         (�58,�28)         (���,52�)         (881,�21)         -                      (���,0�5)         (2,��6,206)      
        
      
          

     
 ��,�05             ��6,2��           1�8,02�           220,�6�           1��,�28           -                       ��6,00�           2,�58,�15       
 �                      2,11�,121        228,5��           ��2,�1�           2,002,�6�        -                       -                       5,�0�,���       
 -                       (58,�52)            -                       -                       (�5,2�8)            -                       (5�,�15)            (�,1��,�15)      
        
 ��,�08            �,0�1,�18        ��6,566          1,212,���        2,0��,8��       -                      �82,58�          �,52�,���       

        
      
 (85)                   2,��8,��8       18,2�8             ��8,250          1,21�,1�2        -                       (5�,506)            1,581,5�8       
   

 11�,605           10,660,250      550,6�8           1,�0�,800        5��,050           -                       501,0�6          18,8�8,81�     
   

 11�,520$        1�,��8,�28$    568,8�6$        1,�88,050$      1,�5�,222$     -$                    ��6,5�0$        20,�80,�55$
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Barrio Central  
Logan Imperial City Heights

ASSETS

Cash or Equity in Pooled Cash and Investments.........................................  2,18�$             1,0�1,1�6$      ��,68�$           
Receivables:  

Notes.........................................................................................................  �00,000           265,000           2,�81,�5�        
Interest.......................................................................................................  2�                    2,688               2��                  
From Other Funds.....................................................................................  -                       12,010             18,88�             

Working Capital Advances:  
Centre City Development Corporation.......................................................  -                       -                       -                       
Southeastern Economic Development Corporation..................................  -                       -                       -                       
General Working Capital ..........................................................................  -                       -                       -                       

Land Held for Resale....................................................................................  �0,000             ���,5�5           -                       

TOTAL ASSETS..................................................................................  ��2,20�$         1,658,���$      2,8��,��6$      

LIABILITIES

Accounts Payable.........................................................................................  516,625$         2�,608$           �60,��2$         
Deferred Revenue........................................................................................  �00,000           -                       8�0,�00           
Sundry Trust Liabilities ................................................................................  -                       11,�5�             -                       

TOTAL LIABILITIES............................................................................  �16,625           �8,�62             1,2�1,0�2        

FUND BALANCES

Fund Balances:  
Reserved for Land Held for Resale...........................................................  �0,000             ���,5�5           -                       
Reserved for Encumbrances.....................................................................  �,6�5               1��,05�           6�,���             
Reserved for Advances and Deposits.......................................................  -                       -                       -                       
Unreserved:  

Designated for Subsequent Years' Expenditures...................................  -                       6��,���           �6,286             
Undesignated..........................................................................................  (518,11�)          �25,5��           1,502,�25        

TOTAL FUND BALANCES..................................................................  (���,�18)          1,61�,���        1,61�,�0�        

TOTAL LIABILITIES AND FUND BALANCES.....................................  ��2,20�$         1,658,���$      2,8��,��6$      

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS - CAPITAL PROJECTS FUNDS

June 30, 2004
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College College Gateway
Community Grove Crossroads Center West Grantville Horton Plaza Linda Vista

��,�82$           2�2$                1�,���$           �1,�88$           -$                     �,�66,25�$      1��,5�5$         

-                       -                       -                       -                       -                       -                       -                       
-                       -                       61                    108                  -                       �,�6�               �0�                  
-                       -                       -                       �1�                  -                       �,�8�,61�        -                       

-                       -                       -                       -                       -                       2�5,000           -                       
-                       -                       -                       -                       -                       -                       -                       
-                       -                       -                       -                       -                       -                       -                       
-                       -                       -                       165,0��           -                       -                       �66,285           

��,�82$           2�2$                1�,���$           20�,8�6$         -$                     1�,2�6,6�0$    5�6,2��$         

555,5�8$         1�0,�11$         188,6�2$         �16$                -$                     ��,22�$           ��$                  
-                       -                       -                       -                       -                       -                       -                       
-                       -                       -                       15,�52             -                       -                       -                       

555,5�8           1�0,�11           188,6�2           16,168             -                       ��,22�             ��                    

-                       -                       -                       165,0��           -                       -                       �66,285           
-                       -                       �0,016             �,05�               -                       2,2�8,0��        2�,561             
-                       -                       -                       -                       -                       2�5,000           -                       

-                       -                       -                       22,588             -                       10,6�6,�2�      155,��8           
(510,��6)          (1�0,66�)          (1��,26�)          -                       -                       -                       -                       

(510,��6)          (1�0,66�)          (16�,2�8)          1�1,6�8           -                       1�,1��,�1�      5�6,18�           

��,�82$           2�2$                1�,���$           20�,8�6$         -$                     1�,2�6,6�0$    5�6,2��$         

Continued on next page.
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Naval Training
Mount Hope Center North Bay

ASSETS

Cash or Equity in Pooled Cash and Investments.........................................  �5�,�22$         60�$                �,���$             
Receivables:  

Notes.........................................................................................................  -                       -                       -                       
Interest.......................................................................................................  658                  16�                  -                       
From Other Funds.....................................................................................  �52,6��           -                       1,011,�60        

Working Capital Advances:  
Centre City Development Corporation.......................................................  -                       -                       -                       
Southeastern Economic Development Corporation..................................  158,���           -                       -                       
General Working Capital...........................................................................  -                       -                       -                       

Land Held for Resale....................................................................................  ��6,1��           -                       -                       

TOTAL ASSETS..................................................................................  1,�1�,2�0$      ���$                1,015,�5�$      

LIABILITIES

Accounts Payable.........................................................................................  1,02�$             1,0�5$             1,128$             
Deferred Revenue........................................................................................  -                       -                       -                       
Sundry Trust Liabilities ................................................................................  �,��2               -                       -                       

TOTAL LIABILITIES............................................................................  6,015               1,0�5               1,128               

FUND BALANCES

Fund Balances:  
Reserved for Land Held for Resale...........................................................  ��6,1��           -                       -                       
Reserved for Encumbrances.....................................................................  10,���             ��6,052           8��,�5�           
Reserved for Advances and Deposits.......................................................  158,���           -                       -                       
Unreserved:  

Designated for Subsequent Years' Expenditures...................................  �8�,�52           -                       1�6,��5           
Undesignated..........................................................................................  201,5��           (��6,�5�)          -                       

TOTAL FUND BALANCES..................................................................  1,�0�,215        (�01)                 1,01�,�2�        

TOTAL LIABILITIES AND FUND BALANCES.....................................  1,�1�,2�0$      ���$                1,015,�5�$      

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS - CAPITAL PROJECTS FUNDS

June 30, 2004
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North Park San Ysidro Southcrest Total

16�,22�$         28,0��$           5�6,�0�$         5,�66,265$      

-                       -                       ��5,�8�           �,�82,���        
11�                  8                      1,82�               1�,0�5             

1,��8,801        -                       20�,�18           12,566,�8�      

-                       -                       -                       2�5,000           
-                       -                       -                       158,���           
-                       20,000             -                       20,000             
-                       -                       20�,�05           1,558,�6�        

1,6�2,1�8$      �8,10�$           1,�21,��0$      2�,��1,605$    

�10,651$         1,12�$             2,���$             2,1�5,6��$      
-                       -                       ��5,�8�           2,206,18�        

�0,62�             10,000             50,��8             1��,�60           

�51,2�5           11,12�             �8�,��1           �,��5,22�        

-                       -                       20�,�05           1,558,�6�        
266,186           1�0,102           �80,�0�           �,68�,�6�        

-                       20,000             -                       �5�,���           

82�,8��           -                       2��,�55           1�,�1�,010      
1��,828           (1��,12�)          -                       �51,561           

1,2�0,86�        �6,��8             ��1,�6�           20,�66,�82      

1,6�2,1�8$      �8,10�$           1,�21,��0$      2�,��1,605$    
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Barrio Central
Logan  Imperial City Heights

REVENUES

Tax Increments.............................................................................................  ��,51�$            �28,6�0$         �,026,6�8$      
Interest..........................................................................................................  1,08�                10,155             151                  
Rents............................................................................................................  -                        -                       1,500               
Private Sources............................................................................................  -                        25,000             1�,2��             
City Participation...........................................................................................  -                        -                       -                       
Other Revenue.............................................................................................  51                     ��5,�0�           16,��2             

TOTAL REVENUES...............................................................................  50,655              1,6��,0�8         �,05�,518        

EXPENDITURES

Current:
Administration............................................................................................  258,16�            1,011,�55        1,006,�0�        
Legal..........................................................................................................  �,6��                ��5,55�           21,18�             
Plans and Surveys.....................................................................................  11,058              18�,��5           5�,�25             
Acquisition Expenditure.............................................................................  -                        2,200               ��,261             
Real Estate/Fixture Purchases..................................................................  -                        -                       -                       
Property Management...............................................................................  2,6�0                10�,�1�           5�0                  
Relocation..................................................................................................  -                        -                       1�5,�2�           
Rehabilitation.............................................................................................  -                        -                       -                       
Project Improvements................................................................................  �00,000            110,2�6           2,200,000        
Program Management...............................................................................  -                        �6,�1�             -                       
Rehabilitation Loans..................................................................................  -                        -                       -                       
ERAF Payments………………………………………………………………… -                        -                       -                       

City Capital Outlay........................................................................................  -                       100,68�           6��,215           

TOTAL EXPENDITURES.......................................................................  6�5,528            2,0�5,��0         �,188,061        

EXCESS (DEFICIENCY) OF REVENUES OVER    
EXPENDITURES................................................................................. (62�,8��)          (��6,��2)           (1,128,5��)       

OTHER FINANCING SOURCES (USES)     

Loans from the City of San Diego.................................................................  16�,0�8            ��6,666            -                       
Transfers from Other Funds.........................................................................  -                        1,212,12�        2,020,5�5        
Transfers from Bond Proceeds.....................................................................  -                        �0,�5�             1��,2��           
Transfers to Other Funds.............................................................................  -                        (�06,0��)          (�08,51�)          

TOTAL OTHER FINANCING SOURCES (USES)..................................  16�,0�8           88�,�6�            1,�06,�20        

   

NET CHANGE IN FUND BALANCES................................................. (�5�,��5)           5��,0��            ���,���           

Fund Balances at July 1, 200�..........................................................................  (16,6��)            1,0�2,�80        8�5,�2�           

FUND BALANCES AT JUNE �0, 200�.............................................................  (���,�18)$        1,61�,���$      1,61�,�0�$      

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS - CAPITAL PROJECTS FUNDS

Year Ended June 30, 2004
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College College Gateway
 Community  Grove  Crossroads Center West Grantville  Horton Plaza Linda Vista
    
    
 10�,��6$          ��,6��$            -$                     128,18�$         -$                      2��,816$         61,�0�$           
 �                       -                        12�                  �8�                  -                        16,���             1,6�1               
 -                        -                        -                       -                       -                        1,262,�1�        5�,51�             
 6�,188              -                        �0,000             -                       -                        -                       -                       
 -                        -                        -                       -                       1,00�                -                       -                       
 -                        5                       -                       -                       -                        -                       -                       

 1�2,66�            ��,6��              �0,12�             128,668           1,00�                1,516,�02        122,��8           

    

    

 �05,�80            126,�55            18�,��1           116,00�           816                   �6�,06�           ��,6�8             
 1,888                -                        �,586               1�2                  18�                   6,5�6               -                       
 56,885              1�,8�0              ��,0�2             5,65�               -                        ��,85�             16,��5             
 -                        -                        -                       -                       -                        -                       -                       
 -                        -                        -                       -                       -                        �,205               -                       
 2,6�0                2,6�0                -                       �,225               -                        �1,�22             2,6�0               
 -                        -                        -                       -                       -                        -                       -                       
 -                        -                        -                       -                       -                        �5,��5             -                       
 -                        -                        -                       -                       -                        ��,6�6             -                       
 -                        -                        -                       �,151               -                        �15,��6           -                       
 -                        -                        -                       -                       -                        -                       -                       
 -                        -                        -                       -                       -                        �50,000           -                       

-                       -                       -                       -                       -                       -                       -                       
    
 �66,�8�            1��,8�5            2�2,06�           1�0,180           1,00�                1,185,22�        68,62�             
    
    

(2��,116)          (100,226)          (201,��5)          (1,512)              -                       ��1,6�5           5�,825             
    
    
    

 -                        -                        2��,�60           -                       -                        -                       -                       
 -                        -                        -                       -                       -                        5�5,000           -                       
 -                        -                        -                       �1�                  -                        �,500,000        -                       
 -                        -                        -                       -                       -                        (5��,��5)          -                       
    

-                       -                       2��,�60           �1�                  -                       �,���,505        -                       

    
    

(2��,116)           (100,226)           ��,�15             (��5)                 -                        �,82�,180        5�,825             

 (216,680)          (�0,���)            (2�6,66�)          1�2,���           -                       �,��0,2��        ��2,�5�           

(510,��6)$        (1�0,66�)$        (16�,2�8)$        1�1,6�8$         -$                     1�,1��,�1�$    5�6,18�$         

Continued on next page.
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Naval Training
Mount Hope Center  North Bay

REVENUES

Tax Increments.............................................................................................  250,���$          2�1,�2�$          1,��8,��6$      
Interest..........................................................................................................  1,�8�                1,��5                -                       
Rents............................................................................................................  -                        -                        -                       
Private Sources............................................................................................  -                        1�1,0�5            -                       
City Participation...........................................................................................  -                        -                        -                       
Other Revenue.............................................................................................  8�,01�              1,��6                16�                  

TOTAL REVENUES...............................................................................  ��5,�85            �16,�1�            1,��8,�1�        

EXPENDITURES

Current:
Administration............................................................................................  20�,120            �8�,86�            1,182,��5        
Legal..........................................................................................................  8,���                16,8�6              1�,886             
Plans and Surveys.....................................................................................  ��,661              ��,86�              2��,�00           
Acquisition Expenditure.............................................................................  -                        10,000              �6,1��             
Real Estate/Fixture Purchases..................................................................  -                        -                        -                       
Property Management...............................................................................  1�,6�5              �,�5�                10,2�0             
Relocation..................................................................................................  -                        -                        -                       
Rehabilitation.............................................................................................  -                        -                        -                       
Project Improvements................................................................................  1,5��                -                        1�5,000           
Program Management...............................................................................  6,22�                -                        -                       
Rehabilitation Loans..................................................................................  -                        -                        -                       
ERAF Payments………………………………………………………………… -                        -                        -                       

City Capital Outlay........................................................................................ -                        -                       6�6,160           

TOTAL EXPENDITURES.......................................................................  2�1,56�            �56,02�            2,���,�55        

EXCESS (DEFICIENCY) OF REVENUES OVER    
EXPENDITURES................................................................................. 6�,816             (��,�05)            (�0�,5�2)          

OTHER FINANCING SOURCES (USES)     

Loans from the City of San Diego.................................................................  -                        -                        -                       
Transfers from Other Funds.........................................................................  -                        -                        -                       
Transfers from Bond Proceeds.....................................................................  210,1�2            -                        6�5,000           
Transfers to Other Funds.............................................................................  -                        -                        -                       

TOTAL OTHER FINANCING SOURCES (USES)..................................  210,1�2            -                       6�5,000           

NET CHANGE IN FUND BALANCES.................................................  2��,�88           (��,�05)             (20�,5�2)          

Fund Balances at July 1, 200�...........................................................................  1,0��,22�         ��,�0�             1,22�,8�1        

FUND BALANCES AT JUNE �0, 200�..............................................................  1,�0�,215$       (�01)$               1,01�,�2�$      

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS - CAPITAL PROJECTS FUNDS

Year Ended June 30, 2004
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 North Park  San Ysidro  Southcrest  Total
    
    
 806,606$          ���,1��$          ��5,210$          8,62�,6�6$      
 1,00�                118                   (�,�21)               �1,5�8             
 -                        -                        -                        1,�2�,�2�        
 1�0,000            10,000              6�,516              ��8,016           
 -                        -                        -                       1,00�               
 65�                   -                        15�,205            1,1�5,��5        

 ��8,2��            �8�,�12            �1�,010            11,6��,��5      

    

    

 �65,���            5�8,282            582,�22            �,��5,26�        
 1�6,��1            ��,01�              22,5�5              ���,156           
 28�,�0�            1�8,�6�            ��,8�6              1,256,2�8        
 �0�,�6�            -                        -                        5�5,558           
 -                        -                        -                        �,205               
 10,2�6              10,286              �,8�0                211,658           
 22�,802            -                        -                        �6�,526           
 -                        -                        -                        �5,��5             
 1,851,255         80,05�              8��,1�6            5,��6,�0�        
 -                        -                        2�,6�6              ��6,��6           
 160,000            -                        -                        160,000           
 -                        -                        -                        �50,000           

-                       56,06�             -                       1,510,128        
    
 �,0�0,2��         �5�,1�2            1,5�5,��5         18,�80,��8      
    
    

(�,0�2,000)       �0,1�0             (862,�25)          (�,106,80�)       
    
    
    
   
 150,868            -                        ��1,62�            1,��5,616        
 -                        -                        -                        �,���,66�        
 2,�5�,6��         -                        25,6��              1�,016,282      
 -                        -                        (8,2��)               (1,5�0,�22)       
    

2,510,512        -                       �0�,08�           16,55�,2�0      

    
    
 (581,�88)           �0,1�0              (�5�,��8)           �,�52,���        

1,8�2,�51        6,8�8               1,�85,�0�        11,01�,��5      

1,2�0,86�$      �6,��8$           ��1,�6�$         20,�66,�82$    
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Board of Directors 
Redevelopment Agency of the  
City of San Diego 
San Diego, California 

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN
AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH  

GOVERNMENT AUDITING STANDARDS

We have audited the financial statements of the governmental activities, each major fund and the 
aggregate remaining fund information of the Redevelopment Agency of the City of San Diego, 
California (Agency), a component unit of the City of San Diego, California, as of and for the fiscal 
year ended June 30, 2004, which collectively comprise the Agency’s basic financial statements and 
have issued our report thereon dated June 29, 2007.  We conducted our audit in accordance with 
auditing standards generally accepted in the United States of America and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the 
United States. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered the Agency’s internal control over financial 
reporting in order to determine our auditing procedures for the purpose of expressing our opinion on 
the financial statements and not to provide an opinion on the internal control over financial reporting.  
However, we noted certain matters involving the internal control over financial reporting and its 
operation that we consider to be reportable conditions.  Reportable conditions involve matters coming 
to our attention relating to significant deficiencies in the design or operation of the internal control over 
financial reporting that, in our judgment, could adversely affect the Agency’s ability to initiate, record, 
process, and report financial data consistent with the assertions of management in the financial 
statements.  The reportable condition is described in the accompanying schedule of findings as item 
2004-1.  A reportable condition is also described in the status of prior year findings and questioned 
costs (findings related to financial statements) as item 2003-1.  This condition was reported in the prior 
year and also existed in the current year. 

A material weakness is a reportable condition in which the design or operation of one or more of the 
internal control components does not reduce to a relatively low level the risk that misstatements caused 
by error or fraud in amounts that would be material in relation to the financial statements being audited 
may occur and not be detected within a timely period by employees in the normal course of performing 
their assigned functions.  Our consideration of the internal control over financial reporting would not 
necessarily disclose all matters in the internal control that might be reportable conditions and, 
accordingly, would not necessarily disclose all reportable conditions that are also considered to be 
material weaknesses.  However, we believe that the reportable conditions described above are material 
weaknesses.    
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Agency’s financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grants agreements, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts.  Such provisions include those 
provisions of laws and regulations identified in the Guidelines for Compliance Audits of California 
Redevelopment Agencies issued by the State Controller’s Office and as interpreted in the Suggested 
Auditing Procedures for Accomplishing Compliance Audits of California Redevelopment Agencies, 
issued by the Governmental Accounting and Auditing Committee of the California Society of Certified 
Public Accountants.  However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion.  The results of our tests 
disclosed instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards and which are described in the accompanying schedule of findings and 
responses as items 2004-a through 2004-f. 

This report is intended solely for the information and use of the Board of Directors, management of the 
Agency and the State Controller’s Office and is not intended to be and should not be used by anyone 
other than these specified parties. 

Certified Public Accountants 

Los Angeles, California 
June 29, 2007 
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Financial Statement Finding:

2004-1 Accounting for Land Held for Resale

The Agency utilizes two management companies to administer six of the Agency’s sixteen 
project areas (Southeastern Economic Development Corporation manages four project areas and 
Centre City Development Corporation manages two project areas).  Although the management 
companies properly record land-held-for-resale transactions in their internal records, the 
management companies did not timely communicate sales or transfers of land-held-for-resale 
information to the Agency resulting in financial statement errors.  For example, the Agency had 
to reduce its reported land-held-for-resale balance by $33 million to its fiscal years ended 
June 30, 2003 and June 30, 2004 beginning balances. 

We recommend that the Agency develop and implement a process whereby all transactions 
entered into by the management companies on the Agency’s behalf are communicated timely to 
enable the Agency to properly report its financial activity. 

Management Response: 

We agree. Management has implemented revised policies to ensure land held for resale account 
balances are properly stated in the Agency’s basic financial statements. These policies include 
confirming account balances and inventories annually, and revising operational procedures to 
ensure the City Auditor and Comptroller’s office is notified timely of changes in the status of 
various land assets, purchases and sales. 
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Compliance Findings:

2004-a 20% Tax Increment Allocation 

The California Health and Safety Code section 33334.6 (c) states that “except as otherwise 
permitted by subdivisions (d) and (e), not less than 20 percent of the taxes allocated to the 
agency pursuant to Section 33670 from project areas specified in subdivision (b) for the 1985-
86 fiscal year and each succeeding fiscal year shall be deposited into the Low and Moderate 
Income Housing Fund”.  Furthermore, guidance from the State Attorney General’s office 
informed redevelopment agencies that the computation should be based on the gross tax 
increment allocated to the agencies. 

During our compliance audit work, we noted that the Redevelopment Agency of the City of San 
Diego (Agency) deposited 20% of the net tax increment rather than the gross amount allocated 
to the Agency by the County of San Diego (the County).   

This error was caused by the Agency’s lack of written policies and procedures to aid personnel 
in calculating the 20% tax increment allocations to the Agency’s 16 housing funds.  As such, 
the Agency’s housing funds did not receive sufficient funds to expend on low and moderate 
housing activities in the Agency’s project areas.

We recommend that the Agency draft written policies and procedures to provide guidance in the 
calculation of the low and moderate income housing fund amounts. 

Management Response:

We agree.  The Auditor & Comptroller’s Office has already changed the process for calculating 
the 20% set aside using gross revenues in the fiscal year ended June 30, 2006.  While we agree 
this is an important compliance issue, the fiscal year ended June 30, 2004 financial statements 
were not restated as the dollar amount associated with the change for that year were deemed 
immaterial.  The Agency also agrees with this finding and will ensure the calculations are 
performed in this manner in future years. 

2004-b Annual Report Submission to the City Council 

The California Health and Safety Code section 33080.1 states that “every redevelopment agency 
shall submit an annual report to its legislative body within six months of the end of the agency’s 
fiscal year.”  The annual report should include: “(1) an independent financial audit report for 
the previous fiscal year, (2) a fiscal statement for the previous fiscal year that contains the 
information required pursuant to Section 33080.5, (3) a description of the agency’s activities in 
the previous fiscal year affecting housing and displacement that contains the information 
required by Sections 33080.4 and 33080.7, (4) a description of the agency’s progress, including 
specific actions and expenditures, in alleviating blight in the previous fiscal year, (5) a list of, 
and status report on, all loans made by the redevelopment agency that are $50,000 or more, 
that in the previous fiscal year were in default, or not in compliance with the terms of the loan 
approved by the agency, (6) a description of the total number and nature of the properties that 
the agency owns and those properties the agency has acquired in the previous fiscal year.”   
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During our audit work on compliance disclosure and reporting, we noted that the Agency did 
not prepare and submit a complete annual report for the fiscal year ended June 30, 2003 to the 
Board of Directors within six months of the end of the fiscal year.  The Agency’s procedure 
was to complete all components of the annual report prior to submitting to the Board of 
Directors; however, not all components of the report were completed within six months of the 
end of the fiscal year due to a lack of personnel and an incomplete audit of the Agency’s 
financial statements. 

We recommend that the Agency prepare and submit the required reports to the Board of 
Directors within six months of the fiscal year end.  In the case, an audit has not been 
completed, the Agency should include a note indicating that an Independent Auditor’s Report 
has not been issued as of the time of submission.  The Agency should also state that since the 
financial numbers used are unaudited, there are potential changes in the reports.  In addition, 
the Agency should develop proper policies and procedures and assign appropriate personnel to 
the development of the annual report. 

Management Response:

We agree.  The Agency plans to submit the required reports to City Council in future years 
within six months of the end of the fiscal year.  City will also ensure Council is made aware if 
the reports are still “unaudited” at the time of submission. 

2004-c Monitoring of Available Affordable Housing

In accordance with the California Health and Safety Code Section 33418, “an agency shall 
monitor on an ongoing basis, any housing affordable to persons and families of low or 
moderate income developed or otherwise made available pursuant to any provisions of this part.  
As part of this monitoring, an agency shall require owners or managers of the housing to 
submit an annual report to the agency.  The annual reports shall include for each rental unit the 
rental rate and the income and family size of the occupants, and for each owner-occupied unit 
whether there was a change in ownership from the prior year and, if so, the income and family 
size of the new owners.  The income information required by this section shall be supplied by 
the tenant in a certified statement on a form provided by the agency.”

It is the Agency’s procedure to enter into an Administration Agreement with the San Diego 
Housing Commission (SDHC) to perform the required monitoring activities for Agency-
subsidized low and moderate housing projects in accordance with laws and regulations.  Such 
agreements state that the SDHC will provide monitoring and annual reporting services to the 
Agency with the compliance and payment of fees by the developer.  Furthermore the SDHC 
will submit an annual report of its monitoring activities to the Agency for each project under 
agreement.  However, during our audit, the Agency did not receive the monitoring reports 
prepared by SDHC for fiscal year 2004.  The Agency obtained the report from SDHC 
subsequent to repeated requests from the auditor which indicates that the Agency was not 
actively monitoring the levels of available affordable housings to low and moderate income 
households. 

We recommend that the Agency adhere to its current policies and procedures by obtaining the 
annual reports from SDHC and to review them in detail to monitor the levels of available 
affordable housing.  Additionally, the Agency should be more involved in the monitoring 
process above and beyond the review of the annual reports provided by SDHC. 
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Management Response: 

We agree.  The Agency will develop procedures to perform monitoring as required by the 
California Health and Safety Code cited above.  Included in these procedures will be the 
process to ensure that all owners and managers of affordable housing submit an annual report to 
the Agency. 

2004-d Real Property Acquisitions 

 In accordance with the California Health and Safety Code Section 33334.16, “For each interest 
in real property acquired using moneys from the Low and Moderate Income Housing Fund, the 
agency shall, within five years from the date it first acquires the property interest for the 
development of housing affordable to persons and families of low and moderate income, initiate 
activities consistent with the development of the property for that purpose.”

 The Agency was unable to provide a complete and detailed listing of properties held by the 
Agency at June 30, 2003 that were acquired using resources from the Low and Moderate 
Income Housing Funds.  We noted that there was a lack of written policies and procedures and 
assignment of appropriate personnel to the development of the Agency’s annual report to the 
Board of Directors, which includes the detailed listing of properties held by the Agency.  
Without the detailed listing of properties acquired using resources from the Low and Moderate 
Income Housing Funds, the Agency is not in compliance with California Health and Safety 
Codes.

 We recommend that the Agency (i) maintain detailed records of real property acquired using 
resources from the Low and Moderate Income Housing Fund and (ii) initiate activities 
consistent with the development of the property, in accordance with the California Health and 
Safety Code. 

Management Response:

We agree.  The Agency will maintain detailed records of real property acquired using Low and 
Moderate Income monies and will provide this detailed asset listing to the City’s Auditor & 
Comptroller’s office every June 30th.  The Agency will also improve the monitoring process to 
ensure that the development is initiated on all properties within 5 years from the date it acquires 
these properties. 
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2003-e Pledging of Collateral

 In accordance with the Guidelines for Compliance Audits of California Redevelopment Agencies 
Section B, para 8, “if Housing Fund money or revenue was pledged as all or part of collateral 
for a debt issuance made during the period being audited, an appropriate amount of debt 
proceeds, in addition to the 20% of gross tax increment should be deposited into the Housing 
Fund.”

 During our audit, we noted that while tax increment revenues from the Housing Fund were 
pledged as collateral for new debt issuances during the fiscal year ended June 30, 2004, the 
Agency did not allocate any portions of the debt proceeds to the Housing Fund, as required.  
The Agency was unaware of any such requirements.  As such, the Agency’s various housing 
funds are understated for the amount of debt proceeds that were not appropriately allocated at 
the time of debt issuance. 

 We recommend that the Agency transfer the appropriate amount of debt proceeds from various 
special revenue funds that currently account for debt proceeds to the Housing Fund. 

Management Response:

We agree.  While the Agency currently sets proceeds aside in separate special revenue funds, 
they have not been transferred directly into the Housing funds established with the bond issue.  
The Agency will transfer the appropriate amount of debt proceeds into the Housing funds as 
required in the Guidelines cited above. 

2004-f Conflict of Interest

 The California Government Code section 87300 requires that every agency “adopt and 
promulgate a Conflict of Interest Code.”  In addition, the Centre City Development 
Corporation’s Conflict of Interest Code outlines those persons that are required to file Statement 
of Economic Interests.   

 During our review of the filing of Statement of Economic Interests forms, we noted that the 
Agency did not receive 1 out of the 40 forms selected for testing.  The Agency’s policy is to 
penalize individuals that do not submit Statements of Economic Interest in a timely fashion; 
however, we noted that the Agency did not strictly enforce this policy.   

 We recommend that the Agency develop procedures to ensure that all required Statement of 
Economic Interests forms are submitted in a timely manner and enforce its current policy for 
untimely submissions of the Statement of Economic Interests.   

Management Response: 

 Management agrees and the City Clerk has taken corrective action to follow up with this 
individual to obtain the signed form.  This form was turned in late however, and the individual 
has been trained on proper protocols for future submissions. 
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Findings related to the financial statements 
Reference Number: 2003-1
Topic Material Weakness in Internal Controls over Financial Reporting 

Audit Finding: There were several internal control deficiencies that resulted in 
numerous errors and restatements of previously issued financial 
statements.  Some of the deficiencies noted were as follows: 
                   

- Improper financial statement presentation of debt transactions 
- Failure to properly record certain loan transactions 
- Failure to transfer completed projects out of CIP and begin 

depreciating assets 
- Improper classification of assets 
- Improper valuations of land held for resale 
- Incomplete capture of capitalizable expenditures 
- Failure to recognize certain revenues that met applicable 

revenue recognition criteria. 

Status of Corrective Action: Not corrected during the fiscal year ended June 30, 2004. 

Findings related to compliance 
Reference Number: 2003-a
Compliance Area: 20% Tax Increment Allocation 

Audit Finding: The Agency deposited 20% of the net tax increment revenues rather 
than the gross amount as required by California Health and Safety 
Code Section 3334.6 (c)  

Status of Corrective Action: Not corrected during fiscal year ended June 30, 2004. See current year 
finding 2004-a. 

Reference Number: 2003-b 
Compliance Area: Annual Report Submission to the City Council    

Audit Finding: The Agency did not prepare and submit a complete annual report for 
the fiscal year ended June 30, 2002 to the Board of Directors within 
six months of the end of the fiscal year as required by the California 
Health and Safety Code section 33080.1.  

Status of Corrective Action: Not corrected during fiscal year ended June 30, 2004.  See current 
year finding 2004-b. 

Reference Number: 2003-c
Compliance Area Monitoring of Available Affordable Housing  

Audit Finding: The Agency was unable to provide any monitoring reports received 
from owners or managers of affordable housing to low and moderate 
income households or demonstrate that any monitoring had been 
performed.   

Status of Corrective Action: Partially implemented.  See current year finding 2004-c.   
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Reference Number: 2003-d 
Compliance Area: Real Property Acquisitions  

Audit Finding: The Agency was unable to provide a complete and detailed listing of 
properties held by the Agency at June 30, 2003.   

Status of Corrective Action: Not corrected during fiscal year ended June 30, 2004.  See current 
year finding 2004-d. 

Reference Number: 2003-e
Compliance Area: Planning and Administrative Expenses 

Audit Finding: The Agency did not determine in writing that planning and 
administrative expenditures incurred were necessary for the 
production, improvement, or preservation of low and moderate income 
housing.

Status of Corrective Action: Corrected during fiscal year ended June 30, 2004.  As recommended, 
the Agency began requiring the Board of Directors to officially 
determine that the planning and administrative expenditures are 
necessary for the production, improvement, or preservation if low and 
moderate income housing.

Reference Number: 2003-f
Compliance Area: Pledging of Collateral  

Audit Finding: The Agency did not allocate any portions of debt proceeds from the 
issuances of new debt whereby tax increment revenues from housing 
funds were pledged as collateral.   

Status of Corrective Action: Not corrected during fiscal year ended June 30, 2004. See current year 
finding 2004-e. 

Reference Number: 2003-g
Compliance Area: Conflict of Interest

Audit Finding: The Agency was unable to provide 3 out of 80 Statements of Economic 
Interests.  Additionally, 8 out of the 77 forms provided were submitted 
late by the respondents.     

Status of Corrective Action: Not corrected during fiscal year ended June 30, 2004.  See current 
year finding 2004-f. 



 Supplemental Information

Assessed Valuations

(Unaudited)
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Base Year Base Year
1��1-�2 1��1-�2 1���-�5

GROSS

Secured - Locally Assessed.......................................................................................................  �2,��2$            �2,��2$           52,��6$          
Public Utilities - State Assessed.................................................................................................  2,82�  2,608 165

Total Secured Valuation..........................................................................................................  �5,601  �5,�80 52,6�1
Unsecured - Locally Assessed...................................................................................................  �,�10  �,6�2 2,���

Total Gross Valuation..............................................................................................................  �0,�11  �0,0�2 55,01�

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)

Secured - Locally Assessed.......................................................................................................  �,66�  �,66� 11,580
Unsecured - Locally Assessed...................................................................................................  -                       -                      �

Total Exemptions..................................................................................................................... �,66�  �,66� 11,58�

NET ASSESSED VALUATIONS FOR TAX RATE

Secured - Locally Assessed.......................................................................................................  2�,108  2�,108 �0,8�6
Public Utilities - State Assessed.................................................................................................  2,82�  2,608 165

Net Secured............................................................................................................................  �1,���  �1,�16 �1,061
Unsecured - Locally Assessed...................................................................................................  �,�10  �,6�2 2,��0

NET ASSESSED VALUATION FOR TAX RATE......................................................................  �6,6��$           �6,�08$           ��,��1$          

INCREMENT

Net Assessed Valuation Increase (Decrease) Over Base Year.................................................   �,02�

Percentage Increase (Decrease) Over Base Year.....................................................................   1�.2�%

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS

Secured - Locally Assessed.......................................................................................................  21�$                 21�$                2�5$               
Unsecured - Locally Assessed...................................................................................................  -                       -                      -                      

Total Homeowners' Exemptions.............................................................................................. 21�                   21�                  2�5                 

BUSINESS INVENTORY EXEMPTIONS

Secured - Locally Assessed.......................................................................................................  -                       -                      -                      
Unsecured - Locally Assessed...................................................................................................  -                       -                      -                      

Total Business Inventory Exemptions.....................................................................................  -                       -                      -                      

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

Secured - Locally Assessed.......................................................................................................  28,8�1              28,8�1             �0,651            
Public Utilities - State Assessed.................................................................................................  2,82�                2,608               165                 

Net Secured............................................................................................................................  �1,�20              �1,���             �0,816            
Unsecured - Locally Assessed...................................................................................................  �,�10                �,6�2               2,��0              

NET ASSESSED VALUATION.................................................................................................. �6,��0$           �6,1�1$           ��,186$          

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
FISCAL YEAR 1996-97 TO 2003-04 (BASE YEAR 1991-92)

BARRIO LOGAN REDEVELOPMENT PROJECT

(UNAUDITED)
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1��5-�6 1��6-�� 1���-�8  1��8-�� 1���-2000 2000-01 2001-02  2002-0� 200�-0�

5�,150$            �1,5��$           �2,�11$            ��,6�5$            �5,66�$            �6,1�8$            ��,�20$           51,5��$            56,0�0$           
220  2�6  260  ��8  �11  �20  �2� �86  ���

       
5�,��0  �1,��5  �2,��1  ��,05�  �6,0�5  �6,5�8  50,1�� 51,�2�  56,�6�

2,�50  2,58�  2,6�0  �,�2�  5,�26  5,88�  6,��8 �,561  5,�1�
       

55,820  ��,�58  �5,601  ��,���  52,001  52,�8�  5�,0�� 55,��0  61,��8
       
       
       

1�,��0  �,��6  �,��6  8,216  8,6��  8,�56  8,501 �,621  �,8��
�  -                       -                       �1�                   1,0�8  1,2��  2,�62 0  1,��1

       
1�,���  �,��6  �,��6  8,�2�  �,682  �,58�  10,86� �,621  �,2�5

       
       
       

�8,210  ��,���  ��,�15  �5,�5�  ��,0�0  ��,822  �1,21� ��,�22  �8,1�6
220  2�6  260  ��8  �11  �20  �2� �86  ���

       
�8,��0  ��,02�  ��,��5  �5,8��  ��,��1  �8,2�2  �1,6�8 ��,�08  �8,5�0

2,���  2,58�  2,6�0  �,211  �,8�8  �,656  �,586 �,561  �,���
       

�0,8��$           �6,612$          ��,605$           ��,0�8$           �2,�1�$           �2,8�8$           �6,2��$           ��,86�$           52,50�$           
       

       
�,�6�  (�,�5�)  (�,0��)  (1,601)  1,6�0  2,2��  5,585 �,220  11,85�

       
12.2�%  -10.6�%  -�.��%  -�.��%  �.11%  5.5�%  1�.��% 1�.�6%  2�.16%

       

       
22�$                 21�$                22�$                 22�$                 21�$                 21�$                 21�$                21�$                 18�$                

-                       -                       -                       -                       -                       -                       -                      -                       -                      
       

22�                   21�                  22�                   22�                   21�                   21�                   21�                  21�                   18�                  
       

       
-                       -                       -                       -                       -                       -                       -                      -                       -                      
-                       -                       -                       -                       -                       -                       -                      -                       -                      

       
-                       -                       -                       -                       -                       -                       -                      -                       -                      

       

       
��,�86              ��,5�6             ��,��1              �5,2�5              �6,81�              ��,605              �1,002             ��,�05              �8,00�             

220                   2�6                  260                   ��8                   �11                   �20                   �2�                  �86                   ���                  
       

�8,206              ��,812             ��,�51              �5,61�              ��,22�              �8,025              �1,��1             ��,0�1              �8,��1             
2,���                2,58�               2,6�0                �,211                �,8�8                �,656                �,586               �,561                �,���               

       
�0,65�$           �6,��5$          ��,�81$           �8,82�$           �2,102$           �2,681$           �6,01�$           ��,652$           52,�1�$           
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Base Year
1��2-�� 1���-�5 1��5-�6

GROSS

Secured - Locally Assessed......................................................................................................  ��,8�8$            �6,�0�$            ��,58�$
Public Utilities - State Assessed................................................................................................ -                       -                       -

   
Total Secured Valuation.........................................................................................................  ��,8�8              �6,�0�              ��,58�

Unsecured - Locally Assessed..................................................................................................  2,6�2                2,868                1,��1
   

Total Gross Valuation............................................................................................................. ��,5�0              ��,��1              ��,015
   

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)    
   

Secured - Locally Assessed......................................................................................................  6,6��                12,�81              16,2��
Unsecured - Locally Assessed..................................................................................................  -                       115                   1��

   
Total Exemptions...................................................................................................................  6,6��                1�,0�6              16,�81

   
NET ASSESSED VALUATIONS FOR TAX RATE    

   
Secured - Locally Assessed......................................................................................................  88,1�5              8�,�22              81,��0
Public Utilities - State Assessed................................................................................................ -                       -                       -

   
Net Secured...........................................................................................................................  88,1�5              8�,�22              81,��0

Unsecured - Locally Assessed..................................................................................................  2,6�2                2,�5�                1,2��
   

NET ASSESSED VALUATION FOR TAX RATE..................................................................... �0,8��$ 86,6�5$ 82,6��$
   

INCREMENT
   

Net Assessed Valuation Increase (Decrease) Over Base Year................................................   (�,162)              (8,20�)
   

Percentage Increase (Decrease) Over Base Year....................................................................  -�.58%  -�.0�%
   

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
   

Secured - Locally Assessed......................................................................................................  1,0��$              1,0��$              1,21�$
Unsecured - Locally Assessed..................................................................................................  -                       -                       -

   
Total Homeowners' Exemptions............................................................................................. 1,0��                1,0��                1,21�

   
BUSINESS INVENTORY EXEMPTIONS

   
Secured - Locally Assessed......................................................................................................  -                       -                       -
Unsecured - Locally Assessed..................................................................................................  -                       -                       -

   
Total Business Inventory Exemptions....................................................................................  -                       -                       -

   
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

   
Secured - Locally Assessed......................................................................................................  8�,112              82,88�              80,121
Public Utilities - State Assessed................................................................................................ -                       -                       -

   
Net Secured...........................................................................................................................  8�,112              82,88�              80,121

Unsecured - Locally Assessed..................................................................................................  2,6�2                2,�5�                1,2��

NET ASSESSED VALUATION................................................................................................  8�,80�$ 85,6�6$ 81,�15$

    

(UNAUDITED)

CENTRAL IMPERIAL REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)

FISCAL YEAR 1994-95 TO 2003-04 (BASE YEAR 1992-93)
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Revised
Base Year

1��6-�� 1���-�8 1��2-�� 1��8-�� 1���-2000 2000-01 2001-02 2002-0� 200�-0�

�6,1�0$            ��,516$            6�,688$            8�,2�5$            88,��5$            102,2��$         11�,��8$          12�,�26$         1��,66�$
-                       -                       -                       -                       -                       -                      -                       -                       -

       
�6,1�0              ��,516              6�,688              8�,2�5              88,��5              102,2��           11�,��8            12�,�26  1��,66�
1,85�                1,558                2,6��                1,��8                1,���                2,2�0               �,�12                �,261  5,1�5

       
�8,02�              ��,0��              �0,�81              85,01�              �0,��2              10�,5��           11�,860            126,58�  1�2,86�

       
       
       

15,218              15,202              6,6��                1�,1��              10,006              16,120             1�,�51              1�,��5  16,28�
86                     -                       -                       16                     18�                   �6                    �62                   5  2�0

       
15,�0�              15,202              6,6��                1�,1��              10,1��              16,1�6             1�,81�              1�,��0  16,5��

       
       
       

80,�52              82,�1�              60,��5              6�,1�2              �8,�6�              86,1��             100,0��            108,��1  121,�82
-                       -                       -                       -                       -                       -                      -                       -                       -

       
80,�52              82,�1�              60,��5              6�,1�2              �8,�6�              86,1��             100,0��            108,��1  121,�82
1,��1                1,558                2,6��                1,�22                1,810                2,16�               2,�50                �,256  �,�05

       
82,�2�$ 8�,8�2$ 6�,688$ �0,86�$ 80,���$ 88,��1$           10�,0��$ 111,6��$ 126,28�$

       

       
(8,11�)              (6,�65)               �,1�6                1�,0�1              2�,65�             ��,�5�              ��,�5�  62,5��

       
-8.��%  -�.6�%   11.2�%  26.8�%  �8.�1% 61.80%  �5.�0%  �8.2�%

       

       
1,���$              1,�16$              1,0��$              1,���$              1,5�1$              1,6�6$             1,6�6$              1,���$             1,��6$

-                       -                       -                       -                       -                       -                      -                       -                       -
       

1,���                1,�16                1,0��                1,���                1,5�1                1,6�6               1,6�6                1,���               1,��6
       

       
-                       -                       -                       -                       -                       -                      -                       -                       -
-                       -                       -                       -                       -                       -                      -                       -                       -

       
-                       -                       -                       -                       -                       -                      -                       -                       -

       

       
��,605              80,8�8              5�,�62              6�,6�5              ��,�28              8�,5�1             �8,�61              106,���           11�,��6

-                       -                       -                       -                       -                       -                      -                       -                       -
       

��,605              80,8�8              5�,�62              6�,6�5              ��,�28              8�,5�1             �8,�61              106,���  11�,��6
1,��1                1,558                2,6��                1,�22                1,810                2,16�               2,�50                �,256  �,�05

       
81,��6$ 82,�56$ 62,655$ 6�,�1�$ ��,2�8$ 86,�05$           101,�11$ 10�,�0�$ 12�,��1$
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Base Year
1���-2000 1���-2000 2000-01

GROSS

Secured - Locally Assessed.......................................................................................................  16,115$            16,080$            1�,�6�$           
Public Utilities - State Assessed.................................................................................................  -                       -                       -                      

Total Secured Valuation..........................................................................................................  16,115  16,080  1�,�6�
Unsecured - Locally Assessed...................................................................................................  2�  1�2  1�8

Total Gross Valuation..............................................................................................................  16,1�2  16,252  1�,515

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)

Secured - Locally Assessed.......................................................................................................  1,105  1,1�2  1,21�
Unsecured - Locally Assessed...................................................................................................  -                       1�5  12�

Total Exemptions..................................................................................................................... 1,105  1,���  1,���

NET ASSESSED VALUATIONS FOR TAX RATE

Secured - Locally Assessed.......................................................................................................  15,010              1�,888              16,15�             
Public Utilities - State Assessed.................................................................................................  -                       -                       -                      

   
Net Secured............................................................................................................................  15,010              1�,888              16,15�             

Unsecured - Locally Assessed...................................................................................................  2�  2�  1�

NET ASSESSED VALUATION FOR TAX RATE......................................................................  15,0��$           1�,�15$           16,1�2$           

INCREMENT

Net Assessed Valuation Increase (Decrease) Over Base Year.................................................   (122)  1,1�5

Percentage Increase (Decrease) Over Base Year.....................................................................   -0.81%  �.55%

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS

Secured - Locally Assessed.......................................................................................................  �21$                 �21$                 �1�$                
Unsecured - Locally Assessed...................................................................................................  -                       -                       -                      

Total Homeowners' Exemptions.............................................................................................. �21  �21  �1�

BUSINESS INVENTORY EXEMPTIONS
   

Secured - Locally Assessed.......................................................................................................  -                       -                       -                      
Unsecured - Locally Assessed...................................................................................................  -                       -                       -                      

   
Total Business Inventory Exemptions........................................................................................  -                       -                       -                      

   
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

   
Secured - Locally Assessed.......................................................................................................  1�,28�              1�,16�              15,���             
Public Utilities - State Assessed.................................................................................................  -                       -                       -                      

Net Secured............................................................................................................................  1�,28�  1�,16�  15,���
Unsecured - Locally Assessed...................................................................................................  2�  2�  1�

NET ASSESSED VALUATION.................................................................................................. 1�,�16$           1�,1��$           15,�58$           

    

CENTRAL IMPERIAL REDEVELOPMENT PROJECT - EXPANSION 2
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)

FISCAL YEAR 1999-2000 TO 2003-04 (BASE YEAR 1999-2000)
(UNAUDITED)
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2001-02  2002-0� 200�-0�

18,508$           �2,�61$            ��,�50$           
-                      -                       -                      

18,508 �2,�61              ��,�50             
2�� 1,���                2,��0               

18,�55 ��,860              ��,��0             

1,2�� 1,156                1,180               
22� -                       18�                  

1,�6� 1,156  1,�6�

1�,2��             �1,�05              �6,2�0             
-                      -                       -                      

1�,2��             �1,�05              �6,2�0             
18 1,���  2,156

1�,2�2$           �2,�0�$           �8,�26$           

2,255 1�,66�  2�,�8�

15.00% 11�.��%  155.5�%

�1�$                ��2$                 805$                
-                      -                       -                      

�1� ��2                   805                  

-                      -                       -                      
-                      -                       -                      

-                      -                       -                      

16,560             �0,56�              �5,�65             
-                      -                       -                      

16,560 �0,56�  �5,�65
18 1,���  2,156

16,5�8$           �1,�62$           ��,621$           
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CENTRAL IMPERIAL REDEVELOPMENT PROJECT - EXPANSION 3
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)

FISCAL YEAR 2001-02 TO 2003-04 (BASE YEAR 2001-02)
(UNAUDITED)

Base Year
2001-02 2001-02  2002-0� 200�-0�

GROSS

Secured - Locally Assessed.....................................................................................................  �,215$              10,2��$           1�,1�1$            1�,���$            
Public Utilities - State Assessed...............................................................................................  -                       -                      -                       -                       

    
Total Secured Valuation........................................................................................................  �,215                10,2��             1�,1�1  1�,���  

Unsecured - Locally Assessed.................................................................................................  -                       -                      2,022  1,�82  
    

Total Gross Valuation............................................................................................................  �,215                10,2��             16,15�  16,��5  
    

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)     
    

Secured - Locally Assessed.....................................................................................................  -                       -                      -                       -                       
Unsecured - Locally Assessed.................................................................................................  -                       -                      -                       -                       

    
Total Exemptions...................................................................................................................  -                       -                      -                       -                       

    
NET ASSESSED VALUATIONS FOR TAX RATE     

    
Secured - Locally Assessed.....................................................................................................  �,215                10,2��             1�,1�1  1�,���  
Public Utilities - State Assessed...............................................................................................  -                       -                      -                       -                       

    
Net Secured........................................................................................................................... �,215                10,2��             1�,1�1  1�,���  

Unsecured - Locally Assessed.................................................................................................  -                       -                      2,022  1,�82  
    

NET ASSESSED VALUATION FOR TAX RATE....................................................................  �,215$             10,2��$           16,15�$           16,��5$           
    

INCREMENT
    

Net Assessed Valuation Increase (Decrease) Over Base Year...............................................   �,06�               12,��8  1�,560  
    

Percentage Increase (Decrease) Over Base Year...................................................................   21�.�2% �02.��%  �21.��%  
    

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
    

Secured - Locally Assessed.....................................................................................................  -$                     -$                    -$                     -$                     
Unsecured - Locally Assessed.................................................................................................     

    
Total Homeowners' Exemptions............................................................................................  -                       -                      -                       -                       

    
BUSINESS INVENTORY EXEMPTIONS

    
Secured - Locally Assessed.....................................................................................................  -                       -                      -                       -                       
Unsecured - Locally Assessed.................................................................................................  -                       -                      -                       -                       

    
Total Business Inventory Exemptions...................................................................................  -                       -                      -                       -                       

    
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

    
Secured - Locally Assessed.....................................................................................................  �,215                10,2��             1�,1�1  1�,���  
Public Utilities - State Assessed...............................................................................................  -                       -                      -                       -                       

    
Net Secured........................................................................................................................... �,215                10,2��             1�,1�1  1�,���  

Unsecured - Locally Assessed.................................................................................................  -                       -                      2,022  1,�82  
    

NET ASSESSED VALUATION................................................................................................ �,215$             10,2��$           16,15�$           16,��5$           
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CENTRE CITY REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)

FISCAL YEAR 1994-95 TO 2003-04 (BASE YEAR 1992-93)

Base Year
1��2-�� 1���-�5 1��5-�6

GROSS

Secured - Locally Assessed....................................................................................................  1,0�0,1��$       ��2,6��$          �2�,021$         
Public Utilities - State Assessed..............................................................................................  �,�65                1,862                2,181               

   
Total Secured Valuation.......................................................................................................  1,0��,6��         ���,���            �2�,202           

Unsecured - Locally Assessed................................................................................................  6�,2��              1�,�22              22,2��             
   

Total Gross Valuation...........................................................................................................  1,15�,882         ��2,�21            �51,��5           
   

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)    
   

Secured - Locally Assessed....................................................................................................  62,18�              �8,8��              �8,61�             
Unsecured - Locally Assessed................................................................................................  -                       �1�                   552                  

   
Total Exemptions..................................................................................................................  62,18�              ��,262              ��,166             

   
NET ASSESSED VALUATIONS FOR TAX RATE    

   
Secured - Locally Assessed....................................................................................................  1,02�,�85         8��,�88            8�8,�0�           
Public Utilities - State Assessed..............................................................................................  �,�65                1,862                2,181               

   
Net Secured.......................................................................................................................... 1,0�1,�50         8�5,650            850,588           

Unsecured - Locally Assessed................................................................................................  6�,2��              1�,50�              21,��1             
   

NET ASSESSED VALUATION FOR TAX RATE...................................................................  1,0�5,6��$      �1�,15�$         8�2,�2�$         
   

INCREMENT
   

Net Assessed Valuation Increase (Decrease) Over Base Year..............................................   (182,5��)          (22�,�6�)         
   

Percentage Increase (Decrease) Over Base Year..................................................................   -16.66%  -20.��%
   

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
   

Secured - Locally Assessed....................................................................................................  �1�$                 805$                 812$                
Unsecured - Locally Assessed................................................................................................  -                       -                       -                      

   
Total Homeowners' Exemptions...........................................................................................  �1�                   805                   812                  

   
BUSINESS INVENTORY EXEMPTIONS

   
Secured - Locally Assessed....................................................................................................  -                       -                       -                      
Unsecured - Locally Assessed................................................................................................  -                       -                       -                      

   
Total Business Inventory Exemptions..................................................................................  -                       -                       -                      

   
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

   
Secured - Locally Assessed....................................................................................................  1,02�,2�1         8�2,�8�            8��,5�5           
Public Utilities - State Assessed..............................................................................................  �,�65                1,862                2,181               

   
Net Secured.......................................................................................................................... 1,0�0,��6         8��,8�5            8��,��6           

Unsecured - Locally Assessed................................................................................................  6�,2��              1�,50�              21,��1             
   

NET ASSESSED VALUATION............................................................................................... 1,0��,���$      �12,�5�$         8�1,51�$         

(UNADITED)
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Revised
Base Year

1��6-�� 1��2-�� 1���-�8 1��8-�� 1���-2000 2000-01 2001-02 2002-0� 200�-0�

 �06,105$          1,088,�21$       �1�,�21$          �8�,6�5$          1,125,�12$       1,2�0,5�6$       1,�6�,2��$       1,6��,2�1$       2,082,010$      
 2,521                �,�6�                2,���                �,855                �,0��                �,1��                -                       �,856  �,8��
         
 �08,626            1,0�2,185         �20,668            �88,500            1,12�,806         1,2��,�2�         1,�6�,2��         1,68�,0��  2,086,�0�
 1�,5��              6�,2��              20,602              56,8�2              ��,�62              8�,258              ��,2��              ��,582  1�0,�2�
         
 �26,21�            1,156,�2�         ��1,2�0            1,0�5,��2         1,20�,168         1,�81,�81         1,560,5�1         1,�82,6��  2,21�,�2�
         
         
         
 8�,88�              62,01�              �0,800              8�,662              ��,08�              10�,�6�            100,�5�            10�,��5  106,��2
 ��                     -                       �8�                   �,6��                6,12�                6,�1�                �,�0�                1,0��  �,810
         
 8�,�81              62,01�              �1,�8�              �2,2��              100,218            111,�88            110,�5�            105,8��  11�,802
         
         
         
 818,221            1,026,�02         82�,121            8�6,�8�            1,0�1,62�         1,186,0��         1,�66,���         1,5��,�66  1,��5,018
 2,521                �,�6�                2,���                �,855                �,0��                �,1��                -                       �,856  �,8��
         
 820,��2            1,0�0,166         82�,868            �00,8�8            1,0�5,�1�         1,1�0,25�         1,�66,���         1,5�8,�22  1,���,�12
 1�,��6              6�,2��              1�,615              52,255              68,2��              80,���              8�,8�1              �8,508  122,61�
         

8�8,2�8$         1,0��,�10$      8��,�8�$         �5�,0��$         1,10�,�50$      1,2�0,5��$      1,�50,2��$      1,6�6,8�0$      2,102,525$      
         

         
 (25�,�55)           (2��,�2�)          (1�1,�1�)          �,5�0                1�6,18�            �55,82�            582,�20  1,008,115
         

 -2�.50%   -22.�8%  -12.�1%  0.8�%  16.10%  �2.51%  5�.22%  �2.11%
         

         
 �02$                 �1�$                 �80$                 1,0��$              1,182$              1,1��$              1,1��$              1,2�8$              1,�51$             
 -                       -                       -                       -                       -                       -                       61                     -                        -                      
         
 �02                   �1�                   �80                   1,0��                1,182                1,1��                1,1��                1,2�8                1,�51               
         

         
 -                       -                       -                       -                       -                       -                       -                       -                        -                      
 -                       -                       -                       -                       -                       -                       -                       -                        -                      
         
 -                       -                       -                       -                       -                       -                       -                       -                        -                      
         

         
 81�,�1�            1,025,�88         826,1�1            8�5,�06            1,0�0,��1         1,18�,���         1,�65,210         1,5��,218  1,���,66�
 2,521                �,�6�                2,���                �,855                �,0��                �,1��                -                       �,856  �,8��
         
 81�,8�0            1,02�,�52         828,888            8��,�61            1,0��,5�5         1,18�,121         1,�65,210         1,5��,0��  1,��8,561
 1�,��6              6�,2��              1�,615              52,255              68,2��              80,���              8�,8�0              �8,508  122,61�
         

8��,��6$         1,0��,6�6$      8�8,50�$         �52,016$         1,102,�68$      1,26�,�60$      1,���,0�0$      1,6�5,582$      2,101,1��$      
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CENTRE CITY REDEVELOPMENT PROJECT - COLUMBIA SUB AREA
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)

FISCAL YEAR 1995-96 TO 2003-04 (BASE YEAR 1976-77)

Base Year
1��6-�� 1��5-�6 1��6-��

GROSS

Secured - Locally Assessed........................................................................................................  1�,�15$            �5�,6��$          ��1,51�$         
Public Utilities - State Assessed..................................................................................................  1�,1�1              1,550                1,���               

   
Total Secured Valuation...........................................................................................................  �6,8�6              �56,18�            ��2,�86           

Unsecured - Locally Assessed....................................................................................................  18,8�0              5�,�0�              5�,50�             
   

Total Gross Valuation...............................................................................................................  55,�16              51�,�8�            �86,�8�           
   

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)
   

Secured - Locally Assessed........................................................................................................  1,50�                �,521                �,558               
Unsecured - Locally Assessed....................................................................................................  -                        15�                   22                    

   
Total Exemptions......................................................................................................................  1,50�                �,6�8                �,580               

   
NET ASSESSED VALUATIONS FOR TAX RATE    

   
Secured - Locally Assessed........................................................................................................  18,208              �51,11�            �2�,�55           
Public Utilities - State Assessed..................................................................................................  1�,1�1              1,550                1,���               

      
Net Secured..............................................................................................................................  �5,���              �52,66�            �2�,�28           

Unsecured - Locally Assessed....................................................................................................  18,8�0              5�,1�6              5�,�81             
   

NET ASSESSED VALUATION FOR TAX RATE........................................................................ 5�,20�$           50�,80�$         �82,�0�$         
   

INCREMENT
   

Net Assessed Valuation Increase (Decrease) Over Base Year..................................................   �55,600            �28,�00           
   

Percentage Increase (Decrease) Over Base Year......................................................................   8�0.�5%  ��0.8�%
   

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
   

Secured - Locally Assessed........................................................................................................  -$                      8��$                 802$                
Unsecured - Locally Assessed....................................................................................................  -                        -                        -                       

   
Total Homeowners' Exemptions...............................................................................................  -                        8��                   802                  

   
BUSINESS INVENTORY EXEMPTIONS

   
Secured - Locally Assessed........................................................................................................  1�8                   -                        -                       
Unsecured - Locally Assessed....................................................................................................  1,602                -                        -                       

   
Total Business Inventory Exemptions....................................................................................... 1,�80                -                        -                       

   
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

   
Secured - Locally Assessed........................................................................................................  18,0�0              �50,2��            �2�,15�           
Public Utilities - State Assessed..................................................................................................  1�,1�1              1,550                1,���               

   
Net Secured..............................................................................................................................  �5,161              �51,82�            �28,626           

Unsecured - Locally Assessed....................................................................................................  1�,268              5�,1�6              5�,�81             
   

NET ASSESSED VALUATION...................................................................................................  52,�2�$           508,��0$         �82,10�$         

    

(UNAUDITED)
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Revised Revised
Base Year Base Year
1��6-�� 1���-�8 1��6-�� 1��8-�� 1���-2000 2000-01 2001-02  2002-0� 200�-0�

 18,55�$            ���,8��$          18,55�$            51�,���$          56�,���$          602,52�$          6��,�16$         �18,080$         ��0,86�$         
 1�,1�1              1,518                1,0�8                1,��2                1,�06                1,�2�                -                       1,858  1,�58
       
 �5,685              ���,�6�            1�,5�1              521,086            565,25�            60�,���            6��,�16           �1�,��8  ��2,625
 18,8�0              5�,�58              18,8�0              ��,26�              52,0�6              5�,�50              61,602             6�,2�8  �2,�11
       
 5�,555              ��6,825            �8,�61              568,�5�            61�,���            662,���            �05,018           �8�,2�6  1,015,��6
       
       
       
 1,50�                1,���                1,50�                �8�                   2,1�1                2,22�                2,051               2,122  2,16�
 -                        25�                   -                        281                   �01                   5�1                   5��                  -                       65�
       
 1,50�                2,2�6                1,50�                668                   2,5�2                2,�60                2,6��               2,122  2,816
       
       
       
 1�,0��              ��5,856            1�,0�6              518,�5�            561,156            600,2�5            6�1,�65           �15,�58  ��8,�0�
 1�,1�1              1,518                1,0�8                1,��2                1,�06                1,�2�                -                       1,858  1,�58
                
 ��,1�8              ���,���            18,08�              520,6��            56�,062            602,218            6�1,�65           �1�,816  ��0,�62
 18,8�0              5�,205              18,8�0              �6,�86              51,6�5              5�,�1�              61,00�             6�,2�8  �2,058
       

5�,0�8$           ���,5��$         �6,�5�$           56�,685$         61�,�5�$         65�,6��$         �02,���$         �85,11�$        1,012,520$      
       

       
  ��1,5�1             5�0,��1            5��,80�            622,68�            665,�20           ��8,160  ��5,566
       

  8�2.�2%   1��6.1�%  156�.5�%  1685.02%  1800.6�% 202�.5�%  26��.�5%
       

       
 -$                      860$                 -$                      868$                 �2�$                 �66$                 �66$                �8�$                ��0$                
 -                        -                        -                        -                        -                        -                        -                       -                       -                       
       
 -                        860                   -                        868                   �2�                   �66                   �66                  �8�                  ��0                  
       

       
 1�8                   -                        1�8                   -                        -                        -                        -                       -                       -                       
 1,602                -                        1,602                -                        -                        -                        -                       -                       -                       
       
 1,�80                -                        1,�80                -                        -                        -                        -                       -                       -                       
       

       
 16,86�              ���,��6            16,868              518,08�            560,22�            5��,�2�            6�0,���           �1�,��1  ���,���
 1�,1�1              1,518                1,0�8                1,��2                1,�06                1,�2�                -                       1,858  1,�58
       
 ��,000              ��6,51�            1�,�06              51�,8�1            562,1�5            601,252            6�0,���           �16,82�  ���,5�2
 1�,268              5�,205              1�,268              �6,�86              51,6�5              5�,�1�              61,00�             6�,2�8  �2,058
       

51,268$           ���,�1�$         �5,1��$           566,81�$         61�,8�0$         658,6�1$         �01,�08$         �8�,12�$        1,011,5�0$      
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CENTRE CITY REDEVELOPMENT PROJECT - GASLAMP SUB AREA
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)

FISCAL YEAR 1994-95 TO 2003-04 (BASE YEAR 1982-83)

Base Year
1�82-8� 1���-�5 1��5-�6

GROSS

Secured - Locally Assessed.....................................................................................................  �1,11�$           80,�08$           8�,1�1$          
Public Utilities - State Assessed..............................................................................................  1,���               1�                    2�                   

Total Secured Valuation........................................................................................................  �2,8��             80,�2�             8�,155            
Unsecured - Locally Assessed.................................................................................................  2,�06               6,6��               5,���              

Total Gross Valuation...........................................................................................................  �5,15�             8�,060             �0,0�2            

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)

Secured - Locally Assessed.....................................................................................................  1,0��               1,�55               1,�65              
Unsecured - Locally Assessed.................................................................................................  -                       -                       -                      

Total Exemptions..................................................................................................................  1,0��               1,�55               1,�65              

NET ASSESSED VALUATIONS FOR TAX RATE

Secured - Locally Assessed.....................................................................................................  �0,06�             ��,05�             82,�66            
Public Utilities - State Assessed..............................................................................................  1,���               1�                    2�                   

      
Net Secured..........................................................................................................................  �1,800             ��,0�2             82,��0            

Unsecured - Locally Assessed.................................................................................................  2,�06               6,6��               5,���              

NET ASSESSED VALUATION FOR TAX RATE.................................................................... ��,106$          85,�05$          88,�2�$          

INCREMENT

Net Assessed Valuation Increase (Decrease) Over Base Year...............................................   51,5��             5�,621            

Percentage Increase (Decrease) Over Base Year..................................................................   151.2�%  160.15%

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS

Secured - Locally Assessed.....................................................................................................  -$                     -$                     �$                   
Unsecured - Locally Assessed.................................................................................................  -                       -                       -                      

Total Homeowners' Exemptions...........................................................................................  -                       -                       �                     

BUSINESS INVENTORY EXEMPTIONS

Secured - Locally Assessed.....................................................................................................  -                       -                       -                      
Unsecured - Locally Assessed.................................................................................................  -                       -                       -                      

Total Business Inventory Exemptions...................................................................................  -                       -                       -                      

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

Secured - Locally Assessed.....................................................................................................  �0,06�             ��,05�             82,�5�            
Public Utilities - State Assessed..............................................................................................  1,���               1�                    2�                   

Net Secured..........................................................................................................................  �1,800             ��,0�2             82,�8�            
Unsecured - Locally Assessed.................................................................................................  2,�06               6,6��               5,���              

NET ASSESSED VALUATION...............................................................................................  ��,106$          85,�05$          88,�20$          

(UNAUDITED)
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Revised
Base Year

1��6-�� 1���-�8 1�82-8� 1��8-�� 1���-2000 2000-01 2001-02 2002-0� 200�-0�

 100,50�$         105,�00$         �1,11�$           126,�08$         160,56�$         21�,���$         2��,212$         2��,��0$         2�5,���$        
 26                    2�                    61                    �2                    �5                    �6                    -                       ��  ��
         
 100,5�0           105,�2�           �1,1�5             126,�50           160,612           21�,8��           2��,212           2��,�8�  2�5,�81
 �,0�8               8,��6               2,�06               11,�8�             1�,202             1�,680             1�,��0             2�,8��  28,�15
         
 10�,5�8           11�,8�5           ��,�81             1�8,���           1��,81�           2�2,51�           252,602           2��,216  �0�,1�6
         
         
         
 1,6��               1,6�1               1,0��               1,6��               -                       2�1                  2��                  �0�  �0�
 -                       -                       -                       6                      10                    8                      2�                    -                      8                     
         
 1,6��               1,6�1               1,0��               1,6�0               10                    2��                  �21                  �0�                  �1�                 
         
         
         
 �8,860             10�,�6�           �0,06�             125,2��           160,56�           21�,502           2�2,�15           2��,0��           2�5,1�5          
 26                    2�                    61                    �2                    �5                    �6                    -                       ��                    ��                   
                  
 �8,886             10�,��8           �0,128             125,�16           160,612           21�,5�8           2�2,�15           2��,080  2�5,1�2
 �,0�8               8,��6               2,�06               11,�81             1�,1�2             1�,6�2             1�,�66             2�,8��  28,�0�
         

105,���$        112,2��$        �2,���$          1��,2��$        1��,80�$        2�2,220$        252,281$        2�2,�1�$        �0�,8��$        
         

         
 �1,828             �8,1�8              10�,86�           1�1,��0           1��,�86           21�,8��           2�0,���  2�1,��5
         

 210.60%  22�.10%   �2�.�1%  ��5.8�%  615.�8%  6��.8�%  ��1.��%  8�6.�1%
         

         
 �$                    �$                    -$                     -$                     �$                    �$                    �$                    �$                    �$                   
 -                       -                       -                       -                       -                       -                       -                       -                      -                     
         
 �                      �                      -                       -                       �                      �                      �                      �                      �                     
         

         
 -                       -                       -                       -                       -                       -                       -                       -                      -                     
 -                       -                       -                       -                       -                       -                       -                       -                      -                     
         
 -                       -                       -                       -                       -                       -                       -                       -                      -                     
         

         
 �8,85�             10�,�62           �0,06�             125,2��           160,560           21�,��5           2�2,�08           2��,0�0  2�5,128
 26                    2�                    61                    �2                    �5                    �6                    -                       ��  ��
         
 �8,8��             10�,��1           �0,128             125,�16           160,605           21�,5�1           2�2,�08           2��,0��  2�5,165
 �,0�8               8,��6               2,�06               11,�81             1�,1�2             1�,6�2             1�,�66             2�,8��  28,�0�
         

105,�2�$        112,2��$        �2,���$          1��,2��$        1��,���$        2�2,21�$        252,2��$        2�2,�06$        �0�,8�2$        
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CENTRE CITY REDEVELOPMENT PROJECT - MARINA SUB AREA
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)

FISCAL YEAR 1995-96 TO 2003-04 (BASE YEAR 1976-77)

Base Year
1��6-�� 1��5-�6 1��6-��

GROSS

Secured - Locally Assessed.....................................................................................................  10,50�$             �21,610$          �08,8��$         
Public Utilities - State Assessed...............................................................................................  2,6�2                 1,085                ��5                  

    
Total Secured Valuation........................................................................................................  1�,1�5               �22,6�5            �0�,�1�           

Unsecured - Locally Assessed.................................................................................................  6,��5                 5�,602              5�,865             
    

Total Gross Valuation............................................................................................................  1�,650               �80,2��            �6�,1��           
    

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)     
    

Secured - Locally Assessed.....................................................................................................  1�2                    20,11�              18,��1             
Unsecured - Locally Assessed.................................................................................................  -                        �22                   -                      

    
Total Exemptions...................................................................................................................  1�2                    20,��6              18,��1             

    
NET ASSESSED VALUATIONS FOR TAX RATE     

    
Secured - Locally Assessed.....................................................................................................  10,�61               �01,��6            6�0,068           
Public Utilities - State Assessed...............................................................................................  2,6�2                 1,085                ��5                  

       
Net Secured........................................................................................................................... 1�,0��               �02,581            6�0,5��           

Unsecured - Locally Assessed.................................................................................................  6,��5                 5�,280              5�,865             
    

NET ASSESSED VALUATION FOR TAX RATE....................................................................  1�,508$           �5�,861$         �50,�08$         
    

INCREMENT
    

Net Assessed Valuation Increase (Decrease) Over Base Year...............................................    ��0,�5�            ��0,�00           
    

Percentage Increase (Decrease) Over Base Year...................................................................    ���5.1�%  ���6.6�%
    

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
    

Secured - Locally Assessed.....................................................................................................  -$                      1,���$              1,560$             
Unsecured - Locally Assessed.................................................................................................  -                        ��                     �5                    

    
Total Homeowners' Exemptions............................................................................................  -                        1,526                1,655               

    
BUSINESS INVENTORY EXEMPTIONS

    
Secured - Locally Assessed.....................................................................................................  212                    -                       -                      
Unsecured - Locally Assessed.................................................................................................  1,5��                 -                       -                      

    
Total Business Inventory Exemptions...................................................................................  1,�51                 -                       -                      

    
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

    
Secured - Locally Assessed.....................................................................................................  10,1��               �00,01�            688,508           
Public Utilities - State Assessed...............................................................................................  2,6�2                 1,085                ��5                  

    
Net Secured........................................................................................................................... 12,821               �01,10�            688,�8�           

Unsecured - Locally Assessed.................................................................................................  �,��6                 5�,2�1              5�,��0             
    

NET ASSESSED VALUATION................................................................................................ 1�,�5�$           �58,��5$         ��8,�5�$         
    
     

(UNAUDITED)
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Revised Revised
Base Year Base Year
1��6-�� 1���-�8 1��6-�� 1��8-�� 1���-2000 2000-01 2001-02  2002-0� 200�-0�

 �,81�$              �21,82�$          �,81�$              �58,2�2$          816,5�8$          8��,181$         1,0�8,100$      1,26�,0��$      1,�1�,850$      
 2,6�2                �5�                   �6�                   501                   5��                   5��                  -                      502                  �1�                  
       
 12,�86              �22,180            10,��8              �58,���            81�,1�2            8��,�25           1,0�8,100        1,26�,5�5        1,�1�,26�        
 6,��5                5�,208              6,��5                6�,822              60,580              66,55�             6�,�2�             �2,61�             6�,�65             
       
 18,�61              �81,�88            1�,25�              82�,615            8��,�12            ��0,28�           1,1��,52�        1,��0,188        1,�8�,2�2        
       
       
       
 1��                   1�,���              1��                   1�,�82              20,�00              20,558             22,��1             2�,1��             25,�28             
 -                       -                       -                        ��                     88                     88                    �,55�               2,5��               �,15�               
       
 1��                   1�,���              1��                   1�,8��              20,�88              20,6�6             26,���             25,�10             2�,�81             
       
       
       
 �,6�1                �02,��0            �,6�1                ��8,510            ��6,1�8            852,62�           1,055,15�        1,2��,��6        1,888,522        
 2,6�2                �5�                   �6�                   501                   5��                   5��                  -                      502                  �1�                  
                
 12,���              �02,�8�            10,6�5              ���,011            ��6,��2            85�,16�           1,055,15�        1,2��,��8        1,888,���        
 6,��5                5�,208              6,��5                6�,�25              60,��2              66,��1             65,8��             �0,0�0             65,812             
       

18,818$           �61,��1$         1�,110$           80�,��6$         85�,22�$         �1�,6�8$         1,121,0��$      1,�1�,��8$     1,�5�,�51$      
       

       
   ���,1��              �86,626            8�0,11�            �02,528           1,10�,�2�        1,2��,�68        1,���,6�1        
       

   ����.2�%    �5��.�6%  ��10.08%  52��.86% 6�51.�2% �582.51%  11�2�.61%
       

       
 86�$                 1,��2$              86�$                 2,001$              2,�51$              2,280$             2,280$             2,8��$             �,�10$             
 -                       �5                     -                        -                       -                       116                  116                  -                       -                      
       
 86�                   1,88�                86�                   2,001                2,�51                2,��6               2,��6               2,8��               �,�10               
       

       
 -                       -                       -                        -                       -                       -                      -                      -                       -                      
 -                       -                       -                        -                       -                       -                      -                      -                       -                      
       
 -                       -                       -                        -                       -                       -                      -                      -                       -                      
       

       
 8,80�                �00,6�8            8,80�                ��6,50�            ���,8��            850,���           1,052,8��        1,2�1,102        1,88�,612        
 2,6�2                �5�                   �6�                   501                   5��                   5��                  -                      502                  �1�                  
       
 11,��6              �00,��1            �,�68                ���,010            ���,�81            850,88�           1,052,8��        1,2�1,60�        1,885,02�        
 6,��5                5�,11�              6,��5                6�,�25              60,��2              66,�55             65,�58             �0,0�0             65,812             
       

1�,�51$           �60,10�$         16,2��$           801,��5$         85�,8��$         �1�,2�2$         1,118,6��$      1,�11,6��$     1,�50,8�1$      
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CITY HEIGHTS REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)

FISCAL YEAR 1996-97 TO 2003-04 (BASE YEAR 1992-93)

Revised
Base Year Base Year
1��2-�� 1��2-�� 1��6-��

GROSS

Secured - Locally Assessed......................................................................................................  1,221,8�5$      1,21�,�8�$      1,116,612$     
Public Utilities - State Assessed................................................................................................ -                       -                       -                      

   
Total Secured Valuation.........................................................................................................  1,221,8�5        1,21�,�8�        1,116,612       

Unsecured - Locally Assessed..................................................................................................  20,�26             20,�26             15,508            
   

Total Gross Valuation............................................................................................................  1,2�2,821        1,2�5,�1�        1,1�2,120       
   

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)    
   

Secured - Locally Assessed......................................................................................................  25,6��             25,06�             25,816            
Unsecured - Locally Assessed..................................................................................................  -                       -                       �1                   

   
Total Exemptions...................................................................................................................  25,6��             25,06�             25,85�            

   
NET ASSESSED VALUATIONS FOR TAX RATE    

   
Secured - Locally Assessed......................................................................................................  1,1�6,218        1,18�,�2�        1,0�0,��6       
Public Utilities - State Assessed................................................................................................ -                       -                       -                      

   
Net Secured...........................................................................................................................  1,1�6,218        1,18�,�2�        1,0�0,��6       

Unsecured - Locally Assessed..................................................................................................  20,�26             20,�26             15,�6�            
   

NET ASSESSED VALUATION FOR TAX RATE..................................................................... 1,21�,1��$     1,210,8��$     1,106,26�$     
   

INCREMENT
   

Net Assessed Valuation Increase (Decrease) Over Base Year................................................    (10�,586)         
   

Percentage Increase (Decrease) Over Base Year....................................................................   -8.6�%
   

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
   

Secured - Locally Assessed......................................................................................................  -$                     1�,�85$           1�,6��$          
Unsecured - Locally Assessed..................................................................................................  -                       -                       -                      

   
Total Homeowners' Exemptions............................................................................................  -                       1�,�85             1�,6��            

   
BUSINESS INVENTORY EXEMPTIONS

   
Secured - Locally Assessed......................................................................................................  -                       -                       -                      
Unsecured - Locally Assessed..................................................................................................  -                       -                       -                      

   
Total Business Inventory Exemptions....................................................................................  -                       -                       -                      

   
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

   
Secured - Locally Assessed......................................................................................................  1,1�6,218        1,16�,��8        1,0�1,122       
Public Utilities - State Assessed................................................................................................ -                       -                       -                      

   
Net Secured...........................................................................................................................  1,1�6,218        1,16�,��8        1,0�1,122       

Unsecured - Locally Assessed..................................................................................................  20,�26             20,�26             15,�6�            
   

NET ASSESSED VALUATION................................................................................................  1,21�,1��$     1,1�0,86�$     1,086,58�$     
   
   

(UNAUDITED)
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Revised Revised
Base Year Base Year
1��2-�� 1���-�8 1��2-�� 1��8-�� 1���-2000 2000-01 2001-02 2002-0� 200�-0�

 1,0��,��5$      1,000,88�$      1,02�,56�$      1,010,0�6$      1,0�5,685$      1,118,�5�$     1,22�,�6�$      1,��1,�8�$     1,5�6,�18$     
 -                       -                       -                       -                       -                       -                      -                       -                      -                      
       
 1,0��,��5        1,000,88�        1,02�,56�        1,010,0�6        1,0�5,685        1,118,�5�       1,22�,�6�        1,��1,�8�       1,5�6,�18       
 20,�26             1�,2��             20,�26             1�,��0             1�,�5�             18,86�            18,0�8             21,608            2�,6�8            
       
 1,055,861        1,015,181        1,0�8,���        1,02�,�06        1,06�,���        1,1��,226       1,2�5,��1        1,��2,��2       1,56�,�56       
       
       
       
 25,06�             26,��2             25,06�             2�,��1             �1,�8�             ��,08�            ��,���             ��,�28            5�,2��            
 -                       166                  -                       1��                  5��                  5��                 �0�                  122                 801                 
       
 25,06�             26,�58             25,06�             2�,5�0             �2,0��             ��,661            �5,�0�             50,050            60,0�8            
       
       
       
 1,00�,8�1        ���,0�2           1,002,50�        �82,��5           1,01�,1�6        1,0�5,2�0       1,182,86�        1,�21,�56       1,���,021       
 -                       -                       -                       -                       -                       -                      -                       -                      -                      
       
 1,00�,8�1        ���,0�2           1,002,50�        �82,��5           1,01�,1�6        1,0�5,2�0       1,182,86�        1,�21,�56 1,���,021
 20,�26             1�,1�1             20,�26             1�,1�1             1�,215             18,2�5            1�,16�             21,�86 26,8��
       

1,0�0,���$     �88,22�$        1,02�,�2�$     ���,8�6$        1,0�1,�11$     1,0��,565$     1,200,0�8$     1,��2,��2$     1,50�,858$     
       

       
  (�2,5��)             (2�,55�)            �,�82               �0,1�6            1�6,60�           �1�,51� �80,�2�
       

  -�.1�%   -2.�0%  0.�8%  6.85% 1�.26%  �1.22% �6.��%
       

       
 1�,�85$           1�,�21$           1�,�85$           1�,12�$           1�,���$           1�,8�8$          1�,8�8$           20,68�$          21,1��$          
 -                       -                       -                       -                       -                       -                      -                       -                      -                      
       
 1�,�85             1�,�21             1�,�85             1�,12�             1�,���             1�,8�8            1�,8�8             20,68�            21,1��            
       

       
 -                       -                       -                       -                       -                       -                      -                       -                      -                      
 -                       -                       -                       -                       -                       -                      -                       -                      -                      
       
 -                       -                       -                       -                       -                       -                      -                       -                      -                      
       

       
 �8�,886           �5�,6�1           �82,518           �6�,618           ���,�62           1,055,��2       1,16�,0�1        1,�00,�6�       1,�55,8�8       
 -                       -                       -                       -                       -                       -                      -                       -                      -                      
       
 �8�,886           �5�,6�1           �82,518           �6�,618           ���,�62           1,055,��2       1,16�,0�1        1,�00,�6� 1,�55,8�8
 20,�26             1�,1�1             20,�26             1�,1�1             1�,215             18,2�5            1�,16�             21,�86 26,8��
       

1,010,812$     �68,802$        1,00�,���$     �80,���$        1,011,6��$     1,0��,�2�$     1,180,200$     1,�22,25�$     1,�82,�15$     
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Base Year
1���-�� 1���-�5 1��5-�6

GROSS

Secured - Locally Assessed.........................................................................................................  56,�66$            60,�0�$            5�,18�$           
Public Utilities - State Assessed..................................................................................................  -                       -                       -                      

Total Secured Valuation............................................................................................................  56,�66              60,�0�              5�,18�             
Unsecured - Locally Assessed.....................................................................................................  �,0��                2,8��                2,58�               

Total Gross Valuation...............................................................................................................  5�,���              6�,20�              61,�66             

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)

Secured - Locally Assessed.........................................................................................................  10,�6�              11,02�              10,�2�             
Unsecured - Locally Assessed.....................................................................................................  -                       -                       -                      

Total Exemptions......................................................................................................................  10,�6�              11,02�              10,�2�             

NET ASSESSED VALUATIONS FOR TAX RATE

Secured - Locally Assessed.........................................................................................................  �5,���              ��,2�5              �8,�60             
Public Utilities - State Assessed..................................................................................................  -                       -                       -                      

Net Secured..............................................................................................................................  �5,���              ��,2�5              �8,�60             
Unsecured - Locally Assessed.....................................................................................................  �,0��                2,8��                2,58�               

NET ASSESSED VALUATION FOR TAX RATE........................................................................ ��,0�2$           52,1��$           51,0��$           

INCREMENT

Net Assessed Valuation Increase (Decrease) Over Base Year...................................................   �,1�2                2,011               

Percentage Increase (Decrease) Over Base Year......................................................................   6.�1%  �.10%

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS

Secured - Locally Assessed.........................................................................................................  1�$                   1�$                   1�$                  
Unsecured - Locally Assessed.....................................................................................................  -                       -                       -                      

Total Homeowners' Exemptions...............................................................................................  1�                     1�                     1�                    

BUSINESS INVENTORY EXEMPTIONS

Secured - Locally Assessed.........................................................................................................  -                       -                       -                      
Unsecured - Locally Assessed.....................................................................................................  -                       -                       -                      

Total Business Inventory Exemptions.......................................................................................  -                       -                       -                      

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

Secured - Locally Assessed.........................................................................................................  �5,�85              ��,261              �8,��6             
Public Utilities - State Assessed..................................................................................................  -                       -                       -                      

Net Secured..............................................................................................................................  �5,�85              ��,261              �8,��6             
Unsecured - Locally Assessed.....................................................................................................  �,0��                2,8��                2,58�               

NET ASSESSED VALUATION...................................................................................................  ��,018$           52,160$           51,02�$           

    

(UNAUDITED)
FISCAL YEAR 1994-95 TO 2003-04 (BASE YEAR 1993-94)

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
COLLEGE COMMUNITY REDEVELOPMENT PROJECT
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1��6-�� 1���-�8 1��8-�� 1���-2000 2000-01 2001-02  2002-0� 200�-0�

 58,��0$            5�,5�0$            65,���$            6�,02�$            ��,��2$           101,10�$         106,���$          12�,05�$         
 -                       -                       -                       -                       -                      -                      -                       -                      
      
 58,��0              5�,5�0              65,���              6�,02�              ��,��2             101,10�           106,���            12�,05�           
 2,���                �,05�                5,80�                �,�50                10,01�             10,�2�             �,���                5,06�               
      
 61,1��              62,5��              �1,152              ��,���              8�,�11             111,���           110,55�            128,12�           
      
      
      
 11,��2              11,��8              10,���              11,��0              21,1��             2�,021             ��,610              5�,2�6             
 -                       1,11�                �0�                   1,5�2                �,8��               5,�55               -                       20�                  
      
 11,��2              12,8�2              11,�06              12,�82              25,��6             28,��6             ��,610              5�,���             
      
      
      
 �6,�58              ��,�62              5�,��6              5�,58�              56,2��             �8,08�             6�,16�              65,�58             
 -                       -                       -                       -                       -                      -                      -                       -                      
      
 �6,�58              ��,�62              5�,��6              5�,58�              56,2��             �8,08�             6�,16�  65,�58
 2,���                1,���                5,500                �,�08                5,1�2               �,8��               �,���  �,866
      

��,205$           ��,�01$           5�,8�6$           60,��1$           61,�15$           82,�5�$           66,���$           �0,62�$           
      

      
 1��                   66�                   10,81�              11,�5�              12,�8�             ��,�25             1�,�11  21,5�2
      

 0.�5%  1.�6%  22.05%  2�.��%  25.25% 6�.1�% �6.5�%  ��.0�%
      

      
 1�$                   1�$                   1�$                   21$                   21$                  21$                  21$                   21$                  
 -                       -                       -                       -                       -                      -                      -                       -                      
      
 1�                     1�                     1�                     21                     21                    21                    21                     21                    
      

      
 -                       -                       -                       -                       -                      -                      -                       -                      
 -                       -                       -                       -                       -                      -                      -                       -                      
      
 -                       -                       -                       -                       -                      -                      -                       -                      
      

      
 �6,���              ��,��8              5�,��2              5�,562              56,222             �8,062             6�,1��  65,���
 -                       -                       -                       -                       -                      -                      -                       -                      
      
 �6,���              ��,��8              5�,��2              5�,562              56,222             �8,062             6�,1��  65,���
 2,���                1,���                5,500                �,�08                5,1�2               �,8��               �,���  �,866
      

��,1�1$           ��,68�$           5�,8�2$           60,��0$           61,���$           82,��6$           66,�22$           �0,60�$           
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COLLEGE GROVE REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)

FISCAL YEAR 1994-95 TO 2003-04 (BASE YEAR 1986-87)

Base Year
1�86-8� 1���-�5 1��5-�6

GROSS

Secured - Locally Assessed............................................................................................  1�,1�5$           �2,�6�$            2�,115$          
Public Utilities - State Assessed......................................................................................  2�2                  -                       -                      

   
Total Secured Valuation...............................................................................................  1�,�2�             �2,�6�              2�,115            

Unsecured - Locally Assessed........................................................................................  2,510               5,0��                �,�50              
   

Total Gross Valuation...................................................................................................  1�,���             �8,066              �0,565            
   

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)    
   

Secured - Locally Assessed............................................................................................  -                       -                       -                      
Unsecured - Locally Assessed........................................................................................  -                       2                       2                     

   
Total Exemptions..........................................................................................................  -                       2                       2                     

   
NET ASSESSED VALUATIONS FOR TAX RATE    

   
Secured - Locally Assessed............................................................................................  1�,1�5             �2,�6�              2�,115            
Public Utilities - State Assessed......................................................................................  2�2                  -                       -                      

   
Net Secured..................................................................................................................  1�,�2�             �2,�6�              2�,115            

Unsecured - Locally Assessed........................................................................................  2,510               5,0�5                �,��8              
   

NET ASSESSED VALUATION FOR TAX RATE...........................................................  1�,���            �8,06�             �0,56�            
   

INCREMENT
   

Net Assessed Valuation Increase (Decrease) Over Base Year......................................   18,12�              10,626            
   

Percentage Increase (Decrease) Over Base Year..........................................................   �0.�2%  5�.�0%
   

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
   

Secured - Locally Assessed............................................................................................  -$                     -$                     -$                    
Unsecured - Locally Assessed........................................................................................  -                       -                       -                      

   
Total Homeowners' Exemptions...................................................................................  -                       -                       -                      

   
BUSINESS INVENTORY EXEMPTIONS

   
Secured - Locally Assessed............................................................................................  -                       -                       -                      
Unsecured - Locally Assessed........................................................................................  -                       -                       -                      

   
Total Business Inventory Exemptions........................................................................... -                       -                       -                      

   
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

   
Secured - Locally Assessed............................................................................................  1�,1�5             �2,�6�              2�,115            
Public Utilities - State Assessed......................................................................................  2�2                  -                       -                      

   
Net Secured..................................................................................................................  1�,�2�             �2,�6�              2�,115            

Unsecured - Locally Assessed........................................................................................  2,510               5,0�5                �,��8              
   

NET ASSESSED VALUATION.......................................................................................  1�,���$          �8,06�$           �0,56�$          
   
    

(UNAUDITED)
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Revised
Base Year

1��6-�� 1���-�8 1�86-8� 1��8-�� 1���-2000 2000-01 2001-02  2002-0� 200�-0�

26,28�$            26,50�$            1�,1�5$            26,8�6$            25,1�6$            5�,2�1$           61,��6$           62,��8$            61,0�6$           
-                       -                       1�                     -                       -                       -                      -                      -                       -                      

       
26,28�              26,50�              1�,1��              26,8�6              25,1�6              5�,2�1             61,��6             62,��8              61,0�6             
2,6�2                �,158                2,510                2,�05                1,66�                2,851               6,8��               8,505                6,1��               

       
28,��5              2�,665              1�,65�              2�,551              26,8�5              56,122             68,255             �1,2��              6�,2��             

       
       
       

-                       -                       -                       -                       -                       -                      -                      -                       -                      
-                       -                       -                       -                       -                       -                      -                      -                       -                      

       
-                       -                       -                       -                       -                       -                      -                      -                       -                      

       
       
       

26,28�              26,50�              1�,1�5              26,8�6              25,1�6              5�,2�1             61,��6             62,��8              61,0�6             
-                       -                       1�                     -                       -                       -                      -                      -                       -                      

       
26,28�              26,50�              1�,1��              26,8�6              25,1�6              5�,2�1             61,��6             62,��8  61,0�6
2,6�2                �,158                2,510                2,�05                1,66�                2,851               6,8��               8,505  6,1��

       
28,��5             2�,665             1�,65�             2�,551             26,8�5             56,122             68,255             �1,2�� 6�,2��

       

       
�,0�8                �,�28                 �,8�2                �,186                �6,�6�             �8,5�6             51,58�  ��,6��

       
�5.��%  �8.��%   50.�2%  �6.55%  185.�8% 2��.1�% 262.��%  2�2.�0%

       

       
-$                     -$                     -$                     -$                     -$                     -$                    -$                    -$                     -$                    
-                       -                       -                       -                       -                       -                      -                      -                       -                      

       
-                       -                       -                       -                       -                       -                      -                      -                       -                      

       

       
-                       -                       -                       -                       -                       -                      -                      -                       -                      
-                       -                       -                       -                       -                       -                      -                      -                       -                      

       
-                       -                       -                       -                       -                       -                      -                      -                       -                      

       

       
26,28�              26,50�              1�,1�5              26,8�6              25,1�6              5�,2�1             61,��6             62,��8              61,0�6             

-                       -                       1�                     -                       -                       -                      -                      -                       -                      
       

26,28�              26,50�              1�,1��              26,8�6              25,1�6              5�,2�1             61,��6             62,��8  61,0�6
2,6�2                �,158                2,510                2,�05                1,66�                2,851               6,8��               8,505  6,1��

       
28,��5$           2�,665$           1�,65�$           2�,551$           26,8�5$           56,122$           68,255$           �1,2��$           6�,2��$           
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GATEWAY CENTER WEST REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)

FISCAL YEAR 1995-96 TO 2003-04 (BASE YEAR 1976-77)

Revised
Base Year Base Year
1��6-�� 1��5-�6 1��6-��

GROSS

Secured - Locally Assessed........................................................................................................  �,�06$              22,5��$            �,�01$             
Public Utilities - State Assessed..................................................................................................  1,8�1                -                        1,8�1               

   
Total Secured Valuation...........................................................................................................  5,1��                22,5��              5,1�2               

Unsecured - Locally Assessed....................................................................................................  �5�                   1,�2�                �5�                  
   

Total Gross Valuation...............................................................................................................  5,601                2�,��1              5,5�6               
   

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)    
   

Secured - Locally Assessed........................................................................................................  8�                     �,612                8�                    
Unsecured - Locally Assessed....................................................................................................  -                        1�5                   -                       

   
Total Exemptions......................................................................................................................  8�                     �,���                8�                    

   
NET ASSESSED VALUATIONS FOR TAX RATE    

   
Secured - Locally Assessed........................................................................................................  �,21�                18,��5              �,21�               
Public Utilities - State Assessed..................................................................................................  1,8�1                -                        1,8�1               

      
Net Secured..............................................................................................................................  5,060                18,��5              5,055               

Unsecured - Locally Assessed....................................................................................................  �5�                   1,28�                �5�                  
   

NET ASSESSED VALUATION FOR TAX RATE........................................................................ 5,51�$             20,22�$           5,50�$             
   

INCREMENT
   

Net Assessed Valuation Increase (Decrease) Over Base Year..................................................   1�,�10              
   

Percentage Increase (Decrease) Over Base Year......................................................................   266.�8%  
   

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
   

Secured - Locally Assessed........................................................................................................  18�$                 6�$                   18�$                
Unsecured - Locally Assessed....................................................................................................  -                        -                        -                       

   
Total Homeowners' Exemptions...............................................................................................  18�                   6�                     18�                  

   
BUSINESS INVENTORY EXEMPTIONS

   
Secured - Locally Assessed........................................................................................................  5�                     -                        -                       
Unsecured - Locally Assessed....................................................................................................  80                     -                        -                       

   
Total Business Inventory Exemptions....................................................................................... 1��                   -                        -                       

   
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

   
Secured - Locally Assessed........................................................................................................  2,��6                18,8�2              �,025               
Public Utilities - State Assessed..................................................................................................  1,8�1                -                        1,8�1               

   
Net Secured..............................................................................................................................  �,81�                18,8�2              �,866               

Unsecured - Locally Assessed....................................................................................................  ���                   1,28�                �5�                  
   

NET ASSESSED VALUATION...................................................................................................  5,1�1$             20,161$           5,�20$             
   
    

(UNAUDITED)
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Revised
Base Year

1��6-�� 1���-�8 1��6-�� 1��8-�� 1���-2000 2000-01 2001-02  2002-0� 200�-0�

 20,�15$            22,0��$            �,�02$              22,008$            22,�12$            22,100$           2�,�62$           25,65�$            2�,585$           
 -                        -                        -                        -                        -                        -                       -                       -                        -                       
       
 20,�15              22,0��              �,�02                22,008              22,�12              22,100             2�,�62             25,65�              2�,585             
 �,0�6                2,�1�                �5�                   2,�1�                2,066                �,005               �,��1               �,8�8                �,��6               
       
 25,011              2�,��8              �,�56                2�,�25              2�,��8              25,105             28,���             2�,552              �1,��1             
       
       
       
 �,�12                5,010                8�                     5,111                5,205                5,�0�               5,�15               5,52�                5,6��               
 -                        201                   -                        118                   10�                   165                  186                  -                        1��                  
       
 �,�12                5,211                8�                     5,22�                5,�1�                5,���               5,601               5,52�                5,811               
       
       
       
 16,00�              1�,06�              �,215                16,8��              1�,20�              16,��1             1�,0��             20,1�0              21,�51             
 -                        -                        -                        -                        -                        -                       -                       -                        -                       
                
 16,00�              1�,06�              �,215                16,8��              1�,20�              16,��1             1�,0��             20,1�0  21,�51
 �,0�6                2,518                �5�                   2,2��                1,�5�                2,8�0               �,285               �,8�8                �,56�               
       

20,0��$           1�,58�$           �,66�$             1�,1�6$           1�,16�$           1�,6�1$           2�,��2$           2�,028$           25,520$           
       

       
 1�,5�0              1�,0�8               15,52�              15,��5              15,�62             1�,66�             20,�5�  21,851
       

 26�.8�%  255.55%   �2�.1�%  �22.�2%  ��5.05% 5�5.�2% 55�.8�%  5�5.56%
       

       
 6�$                   �0$                   18�$                 �0$                   �0$                   �0$                  �0$                  56$                   56$                  
 -                        -                        -                        -                        -                        -                       -                       -                        -                       
       
 6�                     �0                     18�                   �0                     �0                     �0                    �0                    56                     56                    
       

       
 -                        -                        -                        -                        -                        -                       -                       -                        -                       
 -                        -                        -                        -                        -                        -                       -                       -                        -                       
       
 -                        -                        -                        -                        -                        -                       -                       -                        -                       
       

       
 15,��0              16,���              �,026                16,82�              1�,1��              16,�21             18,���             20,0��              21,8�5             
 -                        -                        -                        -                        -                        -                       -                       -                        -                       
       
 15,��0              16,���              �,026                16,82�              1�,1��              16,�21             18,���             20,0��  21,8�5
 �,0�6                2,518                �5�                   2,2��                1,�5�                2,8�0               �,285               �,8�8  �,56�
       

20,0�6$           1�,51�$           �,�80$             1�,126$           1�,0��$           1�,561$           2�,262$           2�,��2$           25,�6�$           
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HORTON PLAZA REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)

FISCAL YEAR 1994-95 TO 2003-04 (BASE YEAR 1972-73)

Base Year
1��2-�� 1���-�5 1��5-�6

GROSS

Secured - Locally Assessed.......................................................................................................  15,�18$             �10,���$          �5�,�50$              
Public Utilities - State Assessed.................................................................................................  1,���                 -                        -

    
Total Secured Valuation..........................................................................................................  1�,0�2               �10,���            �5�,�50                

Unsecured - Locally Assessed...................................................................................................  2,202                 2�,�5�              2�,628                   
    

Total Gross Valuation..............................................................................................................  1�,2��               ��8,8�2            ��8,��8                
    

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)     
    

Secured - Locally Assessed.......................................................................................................  522                    -                        -
Unsecured - Locally Assessed...................................................................................................  -                         608                   660                        

    
Total Exemptions.....................................................................................................................  522                    608                   660                        

    
NET ASSESSED VALUATIONS FOR TAX RATE     

    
Secured - Locally Assessed.......................................................................................................  15,1�6               �10,���            �5�,�50                
Public Utilities - State Assessed.................................................................................................  1,���                 -                        -

       
Net Secured.............................................................................................................................  16,5�0               �10,���            �5�,�50                

Unsecured - Locally Assessed...................................................................................................  2,202                 2�,��5              22,�68                   
    

NET ASSESSED VALUATION FOR TAX RATE......................................................................  18,��2$           ��8,28�$         ���,�18$              
    

INCREMENT
    

Net Assessed Valuation Increase (Decrease) Over Base Year.................................................    �1�,512            �58,��6                
    

Percentage Increase (Decrease) Over Base Year.....................................................................    22��.�8%  1�12.1�%
    

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
    

Secured - Locally Assessed.......................................................................................................  -$                       60�$                 5�5$                      
Unsecured - Locally Assessed...................................................................................................  -                         -                        -

    
Total Homeowners' Exemptions..............................................................................................  -                         60�                   5�5                        

    
BUSINESS INVENTORY EXEMPTIONS

    
Secured - Locally Assessed.......................................................................................................  -                         -                        -
Unsecured - Locally Assessed...................................................................................................  �0�                    -                        -

    
Total Business Inventory Exemptions...................................................................................... �0�                    -                        -

    
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

    
Secured - Locally Assessed.......................................................................................................  15,1�6               �10,��0            �5�,155                
Public Utilities - State Assessed.................................................................................................  1,���                 -                        -

    
Net Secured.............................................................................................................................  16,5�0               �10,��0            �5�,155                

Unsecured - Locally Assessed...................................................................................................  1,8�5                 2�,��5              22,�68                   
    

NET ASSESSED VALUATION.................................................................................................. 18,�65$           ���,6�5$         ���,12�$              
    
    

(UNAUDITED)
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Revised
Base Year

1��6-�� 1���-�8 1��2-�� 1��8-�� 1���-2000 2000-01 2001-02 2002-0� 200�-0�

 ��6,�66$             �6�,21�$          15,�18$            ���,���$          �55,518$          ���,520$          500,�28$            522,112$        521,�5�$         
 -                            -                        �                        -                        -                        -                        -                          -                       -                       
      
 ��6,�66               �6�,21�            15,�21              ���,���            �55,518            ���,520            500,�28              522,112          521,�5�           
 25,055                 26,626              2,20�                28,��5              ��,�81              �6,55�              ��,6�2                5�,28�             56,�66             
      
 ��1,821               ��0,8��            1�,�2�              �01,�28            ���,���            520,0��            5�5,��0              581,��6          5��,820           
      
      
      
 -                            -                        522                   -                        -                        -                        -                          -                       -                       
 55�                       �22                   -                        528                   �,�8�                �,5��                �,8�8                  �,2��               �,6�2               
      
 55�                       �22                   522                   528                   �,�8�                �,5��                �,8�8                  �,2��               �,6�2               
      
      
      
 ��6,�66               �6�,21�            15,1�6              ���,���            �55,518            ���,520            500,�28              522,112          521,�5�           
 -                            -                        �                        -                        -                        -                        -                          -                       -                       
               
 ��6,�66               �6�,21�            15,1��              ���,���            �55,518            ���,520            500,�28              522,112 521,�5�
 2�,��8                 25,�0�              2,20�                2�,�6�              �6,5��              �8,�60              �6,���                52,005 �8,6��
      

��1,26�$            �8�,�1�$         1�,�02$           �01,�00$         ��2,115$         512,�80$          5��,522$            5��,11�$        5�0,1�8$         
      

      
 �52,��2               ��1,1�5             �8�,��8            ���,�1�            ��5,0�8            520,120              556,�15 552,��6
      

 18��.�5%  1���.12%   2206.6�%  2�2�.�2%  28��.�5% 2�88.85% �1��.1�% �1�6.��%
      

      
 6�0$                     6��$                 -$                      �28$                 ��5$                 �5�$                 �55$                   ��8$                �1�$                
 -                            -                        -                        -                        -                        -                        -                          -                       -                       
      
 6�0                       6��                   -                        �28                   ��5                   �5�                   �55                     ��8                  �1�                  
      

      
 -                            -                        -                        -                        -                        -                        -                          -                       -                       
 -                            -                        �0�                   -                        -                        -                        -                          -                       -                       
      
 -                            -                        �0�                   -                        -                        -                        -                          -                       -                       
      

      
 ��6,1�6               �6�,5��            15,1�6              ��2,�05            �5�,�8�            ��2,�66            ���,���              521,�6�          520,��0           
 -                            -                        �                        -                        -                        -                        -                          -                       -                       
      
 ��6,1�6               �6�,5��            15,1��              ��2,�05            �5�,�8�            ��2,�66            ���,���              521,�6� 520,��0
 2�,��8                 25,�0�              1,8�6                2�,�6�              �6,5��              �8,�60              �6,���                52,005 �8,6��
      

��0,6��$            �8�,2�8$         1�,0�5$           �00,6�2$         ��1,�80$         511,�26$          5�6,�6�$            5��,�6�$        56�,���$         
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ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)

Revised
Base Year Base Year
1��2-�� 1��2-�� 1��5-�6

GROSS

Secured - Locally Assessed..................................................................................................... 1,611$              1,600$             �,12�$            
Public Utilities - State Assessed..............................................................................................  128                   128                  -                      

    
Total Secured Valuation........................................................................................................ 1,���                1,�28               �,12�              

Unsecured - Locally Assessed................................................................................................. 660                   660                  1,582              
    

Total Gross Valuation...........................................................................................................  2,���                2,�88               8,�05              
    

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)     
    

Secured - Locally Assessed..................................................................................................... �                       �                      -                      
Unsecured - Locally Assessed................................................................................................. -                        -                       -                      

    
Total Exemptions..................................................................................................................  �                       �                      -                      

    
NET ASSESSED VALUATIONS FOR TAX RATE     

    
Secured - Locally Assessed..................................................................................................... 1,60�                1,5��               �,12�              
Public Utilities - State Assessed..............................................................................................  128                   128                  -                      

       
Net Secured..........................................................................................................................  1,��2                1,�21               �,12�              

Unsecured - Locally Assessed................................................................................................. 660                   660                  1,582              
    

NET ASSESSED VALUATION FOR TAX RATE.................................................................... 2,��2$            2,�81$            8,�05$            
    

INCREMENT
    

Net Assessed Valuation Increase (Decrease) Over Base Year...............................................    6,�2�              
    

Percentage Increase (Decrease) Over Base Year..................................................................     265.60%
    

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
    

Secured - Locally Assessed..................................................................................................... -$                      -$                     -$                    
Unsecured - Locally Assessed................................................................................................. -                        -                       -                      

    
Total Homeowners' Exemptions...........................................................................................  -                        -                       -                      

    
BUSINESS INVENTORY EXEMPTIONS

    
Secured - Locally Assessed..................................................................................................... -                        -                       -                      
Unsecured - Locally Assessed................................................................................................. 15�                   15�                  -                      

    
Total Business Inventory Exemptions...................................................................................  15�                   15�                  -                      

    
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

    
Secured - Locally Assessed..................................................................................................... 1,60�                1,5��               �,12�              
Public Utilities - State Assessed..............................................................................................  128                   128                  -                      

    
Net Secured..........................................................................................................................  1,��2                1,�21               �,12�              

Unsecured - Locally Assessed................................................................................................. 50�                   50�                  1,582              
    

NET ASSESSED VALUATION...............................................................................................  2,2��$            2,228$            8,�05$            
    
    

(UNAUDITED)

LINDA VISTA REDEVELOPMENT PROJECT

FISCAL YEAR 1995-96 TO 2003-04 (BASE YEAR 1972-73)
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Revised
Base Year

1��6-�� 1���-�8 1��2-�� 1��8-�� 1���-2000 2000-01 2001-02 2002-0� 200�-0�

 �,2�2$             �,���$             1,600$             �,505$             8,12�$             8,80�$            �,16�$            �,���$           8,2�6$            
 -                       -                       -                       -                       -                       -                      -                      -                     -                      
      
 �,2�2               �,���               1,600               �,505               8,12�               8,80�              �,16�              �,���             8,2�6              
 1,826               1,�61               660                  1,�1�               1,�26               2,�85              2,���              2,655             2,6��              
      
 �,068               8,8��               2,260               8,82�               10,0��             11,1�2            11,5�6            11,�88           10,8�5            
      
      
      
 -                       -                       �                      -                       -                       -                      -                      -                     -                      
 -                       -                       -                       -                       -                       -                      -                      -                     -                      
      
 -                       -                       �                      -                       -                       -                      -                      -                     -                      
      
      
      
 �,2�2               �,���               1,5��               �,505               8,12�               8,80�              �,16�              �,���             8,2�6              
 -                       -                       -                       -                       -                       -                      -                      -                     -                      
               
 �,2�2               �,���               1,5��               �,505               8,12�               8,80�              �,16�              �,��� 8,2�6
 1,826               1,�61               660                  1,�1�               1,�26               2,�85              2,���              2,655 2,6��
      

�,068$            8,8��$            2,25�$            8,82�$            10,0��$          11,1�2$          11,5�6$          11,�88$         10,8�5$          
      

      
 6,68�               6,�5�                6,5�1               �,��6               8,���              �,���              �,��5 8,622
      

 280.85%  2�1.02%   2�1.66%  ��6.0�%  ��6.�6% �1�.6�% ��2.0�% �82.6�%
      

      
 -$                     -$                     -$                     -$                     -$                     -$                    -$                -$               -$                
 -                       -                       -                       -                       -                       -                      -                      -                     -                      
      
 -                       -                       -                       -                       -                       -                      -                      -                     -                      
      

      
 -                       -                       -                       -                       -                       -                      -                      -                     -                      
 -                       -                       15�                  -                       -                       -                      -                      -                     -                      
      
 -                       -                       15�                  -                       -                       -                      -                      -                     -                      
      

      
 �,2�2               �,���               1,5��               �,505               8,12�               8,80�              �,16�              �,���             8,2�6              
 -                       -                       -                       -                       -                       -                      -                      -                     -                      
      
 �,2�2               �,���               1,5��               �,505               8,12�               8,80�              �,16�              �,��� 8,2�6
 1,826               1,�61               50�                  1,�1�               1,�26               2,�85              2,���              2,655 2,6��
      

�,068$            8,8��$            2,100$            8,82�$            10,0��$          11,1�2$          11,5�6$          11,�88$         10,8�5$          
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MOUNT HOPE REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)

FISCAL YEAR 1994-95 TO 2003-04 (BASE YEAR 1982-83)

Base Year
1�82-8� 1���-�5 1��5-�6

GROSS

Secured - Locally Assessed........................................................................................................ 18,�8�$            �2,��6$            6�,��6$           
Public Utilities - State Assessed.................................................................................................  �16                   -                        -                       

   
Total Secured Valuation...........................................................................................................  1�,200              �2,��6              6�,��6             

Unsecured - Locally Assessed.................................................................................................... 2�                     6,��2                �,���               
   

Total Gross Valuation............................................................................................................... 1�,22�              ��,188              ��,��0             
   

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)    
   

Secured - Locally Assessed........................................................................................................ ���                   1,12�                1,15�               
Unsecured - Locally Assessed.................................................................................................... -                        �                        �                       

   
Total Exemptions.....................................................................................................................  ���                   1,12�                1,156               

   
NET ASSESSED VALUATIONS FOR TAX RATE    

   
Secured - Locally Assessed........................................................................................................ 18,0�1              �1,�22              68,58�             
Public Utilities - State Assessed.................................................................................................  �16                   -                        -                       

      
Net Secured.............................................................................................................................  18,�5�              �1,�22              68,58�             

Unsecured - Locally Assessed.................................................................................................... 2�                     6,���                �,��1               
   

NET ASSESSED VALUATION FOR TAX RATE....................................................................... 18,�81$           �8,061$           �8,5��$           
   

INCREMENT
   

Net Assessed Valuation Increase (Decrease) Over Base Year..................................................  5�,280              5�,���             
   

Percentage Increase (Decrease) Over Base Year.....................................................................   �15.6�%  �18.��%
   

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
   

Secured - Locally Assessed........................................................................................................ 1,�1�$              1,�56$              1,���$             
Unsecured - Locally Assessed.................................................................................................... -                        -                        -                       

   
Total Homeowners' Exemptions..............................................................................................  1,�1�                1,�56                1,���               

   
BUSINESS INVENTORY EXEMPTIONS

   
Secured - Locally Assessed........................................................................................................ -                        -                        -                       
Unsecured - Locally Assessed.................................................................................................... -                        -                        -                       

   
Total Business Inventory Exemptions......................................................................................  -                        -                        -                       

   
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

   
Secured - Locally Assessed........................................................................................................ 16,62�              6�,�66              6�,18�             
Public Utilities - State Assessed.................................................................................................  �16                   -                        -                       

   
Net Secured.............................................................................................................................  1�,���              6�,�66              6�,18�             

Unsecured - Locally Assessed.................................................................................................... 2�                     6,���                �,��1               
   

NET ASSESSED VALUATION..................................................................................................  1�,�6�$           �6,�05$           ��,1�5$           
   

(UNADITED)
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Revised
Base Year

1��6-�� 1���-�8 1�82-8� 1��8-�� 1���-2000 2000-01 2001-02 2002-0� 200�-0�

 �0,2�2$            �2,��0$            18,�8�$            �5,�2�$            ��,5�5$            �0,��8$           �6,022$           100,�5�$         108,81�$         
 -                        -                        -                        -                        -                        -                       -                       -                       -                       
       
 �0,2�2              �2,��0              18,�8�              �5,�2�              ��,5�5              �0,��8             �6,022             100,�5�           108,81�           
 10,2�1              12,22�              2�                     18,20�              18,�25              15,6�2             16,268             20,5�2             18,5��             
       
 80,50�              8�,�6�              18,508              ��,5��              �5,860              106,020           112,2�0           121,551           12�,�56           
       
       
       
 1,2�8                1,�6�                ���                   1,�06                1,2�1                1,186               �05                  �05                  �,��8               
 �                        25                     -                        �                        -                        �                       -                       -                       �                       
       
 1,25�                1,�8�                ���                   1,�15                1,2�1                1,1��               �05                  �05                  �,�55               
       
       
       
 68,�8�              �1,��6              18,0�1              ��,018              �6,26�              8�,1�2             �5,11�             100,05�           ��,06�             
 -                        -                        -                        -                        -                        -                       -                       -                       -                       
                
 68,�8�              �1,��6              18,0�1              ��,018              �6,26�              8�,1�2             �5,11�             100,05�  ��,06�
 10,262              12,1��              2�                     18,200              18,�25              15,6�5             16,268             20,5�2  18,5�2
       

��,2�6$           8�,5�5$           18,065$           �2,218$           ��,58�$           10�,82�$         111,�85$         120,6�6$        11�,601$         
       

       
 60,�65              6�,���               ��,15�              �6,52�              86,�62             ��,�20             102,581  ��,5�6
       

 �21.�5%  ��5.00%   �10.�8%  �2�.60%  �80.28% 516.58% 56�.8�%  550.��%
       

       
 1,��2$              1,51�$              1,�1�$              1,5�2$              1,518$              1,518$             1,518$             1,526$             1,55�$             
 -                        -                        -                        -                        -                        -                       -                       -                       -                       
       
 1,��2                1,51�                1,�1�                1,5�2                1,518                1,518               1,518               1,526               1,55�               
       

       
 -                        -                        -                        -                        -                        -                       -                       -                       -                       
 -                        -                        -                        -                        -                        -                       -                       -                       -                       
       
 -                        -                        -                        -                        -                        -                       -                       -                       -                       
       

       
 6�,5�2              6�,85�              16,62�              �2,�86              ��,��6              8�,6��             ��,5��             �8,528             ��,512             
 -                        -                        -                        -                        -                        -                       -                       -                       -                       
       
 6�,5�2              6�,85�              16,62�              �2,�86              ��,��6              8�,6��             ��,5��             �8,528  ��,512
 10,262              12,1��              2�                     18,200              18,�25              15,6�5             16,268             20,5�2  18,5�2
       

��,80�$           82,056$           16,651$           �0,686$           ��,0�1$           10�,�0�$         10�,86�$         11�,120$        116,0��$         
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NAVAL TRAINING CENTER REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)

FISCAL YEAR 1999-2000 TO 2003-04 (BASE YEAR 1999-2000)

Base Year
1���-2000 1���-2000 2000-01

GROSS

Secured - Locally Assessed.......................................................................................................  -$                     -$                     -$                    
Public Utilities - State Assessed.................................................................................................  -                       -                       -                      

   
Total Secured Valuation..........................................................................................................  -                       -                       -                      

Unsecured - Locally Assessed...................................................................................................  -                       ��                     68                    
   

Total Gross Valuation..............................................................................................................  -                       ��                     68                    
   

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)    
   

Secured - Locally Assessed.......................................................................................................  -                       -                       -                      
Unsecured - Locally Assessed...................................................................................................  -                       -                       12                    

   
Total Exemptions..................................................................................................................... -                       -                       12                    

   
NET ASSESSED VALUATIONS FOR TAX RATE    

   
Secured - Locally Assessed.......................................................................................................  -                       -                       -                      
Public Utilities - State Assessed.................................................................................................  -                       -                       -                      

   
Net Secured............................................................................................................................  -                       -                       -                      

Unsecured - Locally Assessed...................................................................................................  -                       ��                     56                    
   

NET ASSESSED VALUATION FOR TAX RATE......................................................................  -$                    ��$                  56$                  
   

INCREMENT
   

Net Assessed Valuation Increase (Decrease) Over Base Year.................................................   ��                     56                    
   

Percentage Increase (Decrease) Over Base Year.....................................................................   N/A  N/A
   

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
   

Secured - Locally Assessed.......................................................................................................  -$                     -$                     -$                    
Unsecured - Locally Assessed...................................................................................................  -                       -                       -                      

   
Total Homeowners' Exemptions.............................................................................................. -                       -                       -                      

   
BUSINESS INVENTORY EXEMPTIONS

   
Secured - Locally Assessed.......................................................................................................  -                       -                       -                      
Unsecured - Locally Assessed...................................................................................................  -                       -                       -                      

   
Total Business Inventory Exemptions.....................................................................................  -                       -                       -                      

   
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

   
Secured - Locally Assessed.......................................................................................................  -                       -                       -                      
Public Utilities - State Assessed.................................................................................................  -                       -                       -                      

   
Net Secured............................................................................................................................  -                       -                       -                      

Unsecured - Locally Assessed...................................................................................................  -                       ��                     56                    
   

NET ASSESSED VALUATION.................................................................................................. -$                    ��$                  56$                  
   
    

(UNAUDITED)
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 2001-02  2002-0� 200�-0�

-$                    11,0�0$           100,�66$         
-                      -                      -                      

-                      11,0�0             100,�66           
-                      8                      �81                  

-                      11,0�8             100,8��           

-                      -                      -                      
-                      -                      -                      

-                      -                      -                      

-                      11,0�0             100,�66           
-                      -                      -                      

-                      11,0�0             100,�66           
-                      8                      �81                  

-$                    11,0�8$           100,8��$         

-                      11,0�8             100,8��           

N/A N/A N/A

-$                    -$                    -$                    
-                      -                      -                      

-                      -                      -                      

-                      -                      -                      
-                      -                      -                      

-                      -                      -                      

-                      11,0�0             100,�66           
-                      -                      -                      

-                      11,0�0             100,�66           
-                      8                      �81                  

-$                    11,0�8$           100,8��$         
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ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)

Base Year
1���-2000 1���-2000 2000-01

GROSS

Secured - Locally Assessed.......................................................................................................  665,��0$          ���,2��$          �8�,�2�$         
Public Utilities - State Assessed.................................................................................................  �,�1�                8,101                8,2��               

   
Total Secured Valuation..........................................................................................................  6�0,�8�            ��5,�50            ��2,60�           

Unsecured - Locally Assessed...................................................................................................  �6,�6�              �8,0��              8�,62�             
   

Total Gross Valuation..............................................................................................................  ��6,�50            8��,���            882,2�2           
   

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)    
   

Secured - Locally Assessed.......................................................................................................  6�,2�8              61,6��              62,��0             
Unsecured - Locally Assessed...................................................................................................  -                       -                       �,��5               

   
Total Exemptions..................................................................................................................... 6�,2�8              61,6��              �0,885             

   
NET ASSESSED VALUATIONS FOR TAX RATE    

   
Secured - Locally Assessed.......................................................................................................  602,1�2            6�5,600            �21,�8�           
Public Utilities - State Assessed.................................................................................................  �,�1�                8,101                8,2��               

   
Net Secured............................................................................................................................  60�,10�            68�,�01            �2�,66�           

Unsecured - Locally Assessed...................................................................................................  �6,�6�              �8,0��              81,68�             
   

NET ASSESSED VALUATION FOR TAX RATE......................................................................  68�,��2$         �81,��5$         811,���$         
   

INCREMENT
   

Net Assessed Valuation Increase (Decrease) Over Base Year.................................................   �8,�2�              12�,8�5           
   

Percentage Increase (Decrease) Over Base Year.....................................................................   1�.��%  18.�1%
   

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
   

Secured - Locally Assessed.......................................................................................................  -$                     2,15�$              2,222$             
Unsecured - Locally Assessed...................................................................................................  -                       -                       �5                    

   
Total Homeowners' Exemptions.............................................................................................. -                       2,15�                2,25�               

   
BUSINESS INVENTORY EXEMPTIONS

   
Secured - Locally Assessed.......................................................................................................  -                       -                       -                      
Unsecured - Locally Assessed...................................................................................................  -                       -                       -                      

   
Total Business Inventory Exemptions.....................................................................................  -                       -                       -                      

   
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

   
Secured - Locally Assessed.......................................................................................................  602,1�2            6��,���            �1�,16�           
Public Utilities - State Assessed.................................................................................................  �,�1�                8,101                8,2��               

   
Net Secured............................................................................................................................  60�,10�            681,5�8            �2�,��1           

Unsecured - Locally Assessed...................................................................................................  �6,�6�              �8,0��              81,6��             
   

NET ASSESSED VALUATION.................................................................................................. 68�,��2$         ���,6�2$         80�,0�0$         
   
    

(UNAUDITED)
FISCAL YEAR 1999-2000 TO 2003-04 (BASE YEAR 1999-2000)

NORTH BAY REDEVELOPMENT PROJECT
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Revised
 Base Year  

2001-02 1���-2000  2002-0� 200�-0�

828,51�$         6�1,088$         8��,65�$          �0�,188$         
8,��0               �,�1�               �,60�  6,5�0

8�6,�5�           6�6,005           88�,256  �1�,�58
8�,02�             �6,�6�             �2,22�  10�,680

�20,�82           �52,�68           ���,�85  1,01�,��8

60,���             6�,2�8             �2,�20  �6,8��
6,5�0               -                      �,1��  5,�6�

6�,50�             6�,2�8             �5,8��  �2,666

�6�,5�0           60�,810           806,���  8�0,2�1
8,��0               �,�1�               �,60�  6,5�0

��5,�80           612,�2�           81�,5�6  8�6,861
��,���             �6,�6�             8�,052  ��,�11

85�,���$         68�,0�0$         �0�,588$         ���,��2$         

1�0,001           21�,��8  285,682

2�.8�% �1.1�%  �1.�6%

2,222$             -$                    2,�20$              2,�28$             
�5                    -                      -                       -                      

2,25�               -                      2,�20                2,�28               

-                      -                      -                       -                      
-                      -                      -                       -                      

-                      -                      -                       -                      

�65,�18           60�,810           80�,61�  86�,�6�
8,��0               �,�1�               �,60�  6,5�0

���,�58           612,�2�           812,216  8��,5��
��,�58             �6,�6�             8�,052  ��,�11

851,216$         68�,0�0$         �01,268$         ��2,���$         
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ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)

Base Year
1���-2000 1���-2000 2000-01

GROSS

Secured - Locally Assessed.......................................................................................................  �21,6�8$          �5�,8�2$          �86,28�$         
Public Utilities - State Assessed.................................................................................................  -                       -                       -                      

   
Total Secured Valuation..........................................................................................................  �21,6�8            �5�,8�2            �86,28�           

Unsecured - Locally Assessed...................................................................................................  10,81�              15,822              16,21�             
   

Total Gross Valuation..............................................................................................................  ��2,�62            �6�,6��            502,50�           
   

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)    
   

Secured - Locally Assessed.......................................................................................................  8,�11                8,�12                �,��5               
Unsecured - Locally Assessed...................................................................................................  -                       -                       �05                  

   
Total Exemptions..................................................................................................................... 8,�11                8,�12                10,080             

   
NET ASSESSED VALUATIONS FOR TAX RATE    

   
Secured - Locally Assessed.......................................................................................................  �12,���            ���,�60            ��6,51�           
Public Utilities - State Assessed.................................................................................................  -                       -                       -                      

   
Net Secured............................................................................................................................  �12,���            ���,�60            ��6,51�           

Unsecured - Locally Assessed...................................................................................................  10,81�              15,822              15,�0�             
   

NET ASSESSED VALUATION FOR TAX RATE......................................................................  �2�,551$         �60,�82$         ��2,�2�$         
   

INCREMENT
   

Net Assessed Valuation Increase (Decrease) Over Base Year.................................................   ��,2�1              68,8�2             
   

Percentage Increase (Decrease) Over Base Year.....................................................................   8.��%  16.26%
   

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
   

Secured - Locally Assessed.......................................................................................................  -$                     5,228$              5,�10$             
Unsecured - Locally Assessed...................................................................................................  -                       -                       -                      

   
Total Homeowners' Exemptions.............................................................................................. -                       5,228                5,�10               

   
BUSINESS INVENTORY EXEMPTIONS

   
Secured - Locally Assessed.......................................................................................................  -                       -                       -                      
Unsecured - Locally Assessed...................................................................................................  -                       -                       -                      

   
Total Business Inventory Exemptions.....................................................................................  -                       -                       -                      

   
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

   
Secured - Locally Assessed.......................................................................................................  �12,���            ���,��2            ��1,10�           
Public Utilities - State Assessed.................................................................................................  -                       -                       -                      

   
Net Secured............................................................................................................................  �12,���            ���,��2            ��1,10�           

Unsecured - Locally Assessed...................................................................................................  10,81�              15,822              15,�0�             
   

NET ASSESSED VALUATION.................................................................................................. �2�,551$         �55,55�$         �8�,01�$         
   
    

(UNAUDITED)
FISCAL YEAR 1999-2000 TO 2003-04 (BASE YEAR 1999-2000)

NORTH PARK REDEVELOPMENT PROJECT
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2001-02  2002-0� 200�-0�

528,168$         5�1,211$          628,85�$         
-                      -                       -                      

528,168           5�1,211  628,85�
15,�55             15,�80  20,26�

5��,52�           586,��1  6��,121

�,6�1               10,��5  11,6�5
��6                  115  6�5

10,1��             10,850  12,�50

518,���           560,��6  61�,1��
-                      -                       -                      

518,���           560,��6  61�,1��
1�,�0�             15,665  1�,5�2

5��,�86$         5�6,1�1$         6�6,��1$         

10�,8�5           152,5�0  21�,220

25.��% �6.0�%  50.��%

5,�10$             5,62�$              5,6�6$             
-                      -                       -                      

5,�10               5,62�                5,6�6               

-                      -                       -                      
-                      -                       -                      

-                      -                       -                      

51�,06�           55�,852            611,50�           
-                      -                       -                      

51�,06�           55�,852  611,50�
1�,�0�             15,665  1�,5�2

52�,��6$         5�0,51�$         6�1,0�5$         
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SAN YSIDRO REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)

FISCAL YEAR 1997-98 TO 2003-04 (BASE YEAR 1996-97)

Base Year
1��6-�� 1���-�8 1��8-��

GROSS

Secured - Locally Assessed.......................................................................................................  21�,166$          21�,�60$          21�,810$         
Public Utilities - State Assessed.................................................................................................  -                       -                       -                      

   
Total Secured Valuation..........................................................................................................  21�,166            21�,�60            21�,810           

Unsecured - Locally Assessed...................................................................................................  10,��1              �,6�0                10,���             
   

Total Gross Valuation..............................................................................................................  22�,5��            21�,0�0            2�0,5��           
   

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)    
   

Secured - Locally Assessed.......................................................................................................  2�,�60              26,0�2              26,85�             
Unsecured - Locally Assessed...................................................................................................  -                       -                       2�                    

   
Total Exemptions..................................................................................................................... 2�,�60              26,0�2              26,880             

   
NET ASSESSED VALUATIONS FOR TAX RATE    

   
Secured - Locally Assessed.......................................................................................................  1�0,206            188,�18            1�2,�5�           
Public Utilities - State Assessed.................................................................................................  -                       -                       -                      

      
Net Secured............................................................................................................................  1�0,206            188,�18            1�2,�5�           

Unsecured - Locally Assessed...................................................................................................  10,��1              �,6�0                10,�16             
   

NET ASSESSED VALUATION FOR TAX RATE......................................................................  200,6��$         1�2,�88$         20�,66�$         
   

INCREMENT
   

Net Assessed Valuation Increase (Decrease) Over Base Year.................................................   (�,6��)              �,0�2               
   

Percentage Increase (Decrease) Over Base Year.....................................................................   -�.81%  1.51%
   

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
   

Secured - Locally Assessed.......................................................................................................  1,250$              1,28�$              1,281$             
Unsecured - Locally Assessed...................................................................................................  -                       -                       -                      

   
Total Homeowners' Exemptions.............................................................................................. 1,250                1,28�                1,281               

   
BUSINESS INVENTORY EXEMPTIONS

   
Secured - Locally Assessed.......................................................................................................  -                       -                       -                      
Unsecured - Locally Assessed...................................................................................................  -                       -                       -                      

   
Total Business Inventory Exemptions.....................................................................................  -                       -                       -                      

   
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

   
Secured - Locally Assessed.......................................................................................................  188,�56            18�,0�1            1�1,6�2           
Public Utilities - State Assessed.................................................................................................  -                       -                       -                      

   
Net Secured............................................................................................................................  188,�56            18�,0�1            1�1,6�2           

Unsecured - Locally Assessed...................................................................................................  10,��1              �,6�0                10,�16             
   

NET ASSESSED VALUATION.................................................................................................. 1��,�8�$         1�1,�01$         202,�88$         
   

(UNAUDITED)
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1���-2000 2000-01 2001-02  2002-0� 200�-0�

 228,��8$          2��,�0�$          2�5,�5�$         �56,615$          ��8,0�0$         
 -                       -                       -                      -                       -                      
    
 228,��8            2��,�0�            2�5,�5�           �56,615            ��8,0�0           
 10,8�0              11,�82              1�,0�2             1�,86�              25,1��             
    
 2��,208            256,686            �0�,���           ��6,�82            �0�,16�           
    
    
    
 2�,55�              2�,��0              1�,12�             5�,�8�              55,01�             
 58                     �2                     1��                  -                       1,81�               
    
 2�,612              2�,802              1�,26�             5�,�8�              56,828             
    
    
    
 200,�8�            21�,���            282,2�0           �02,1�1            �2�,016           
 -                       -                       -                      -                       -                      
         
 200,�8�            21�,���            282,2�0           �02,1�1  �2�,016
 10,812              11,�10              1�,�05             1�,86�  2�,�25
    

211,5�6$         226,88�$         2�6,1�5$         �21,��8$         ��6,��1$         
    

    
 10,�5�              26,2��              �5,��8             121,�61  1�5,�0�
    

 5.�6%  1�.08%  ��.60% 60.��%  �2.62%
    

    
 1,260$              1,22�$              1,22�$             1,551$              1,5�0$             
 -                       -                       -                      -                       -                      
    
 1,260                1,22�                1,22�               1,551                1,5�0               
    

    
 -                       -                       -                      -                       -                      
 -                       -                       -                      -                       -                      
    
 -                       -                       -                      -                       -                      
    

    
 1��,52�            21�,�50            281,006           �00,580            �21,��6           
 -                       -                       -                      -                       -                      
    
 1��,52�            21�,�50            281,006           �00,580  �21,��6
 10,812              11,�10              1�,�05             1�,86�  2�,�25
    

210,��6$         225,660$         2��,�11$         �20,���$         ���,801$         
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SOUTHCREST REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)

FISCAL YEAR 1994-95 TO 2003-04 (BASE YEAR 1986-87)

Base Year
1�86-8� 1���-�5 1��5-�6

GROSS

Secured - Locally Assessed......................................................................................................  �6,�50$           ��,��8$           ��,6�8$          
Public Utilities - State Assessed................................................................................................ 2,�02               -                       -                      

   
Total Secured Valuation.........................................................................................................  �8,852             ��,��8             ��,6�8            

Unsecured - Locally Assessed..................................................................................................  856                  2,1�0               2,�60              
   

Total Gross Valuation............................................................................................................  ��,�08             �5,568             ��,��8            
   

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)    
   

Secured - Locally Assessed......................................................................................................  2,501               5,60�               �,60�              
Unsecured - Locally Assessed..................................................................................................  -                       10                    -                      

   
Total Exemptions...................................................................................................................  2,501               5,61�               �,60�              

   
NET ASSESSED VALUATIONS FOR TAX RATE    

   
Secured - Locally Assessed......................................................................................................  ��,���             6�,��1             ��,02�            
Public Utilities - State Assessed................................................................................................ 2,�02               -                       -                      

      
Net Secured...........................................................................................................................  �6,�51             6�,��1             ��,02�            

Unsecured - Locally Assessed..................................................................................................  856                  2,160               2,�60              
   

NET ASSESSED VALUATION FOR TAX RATE..................................................................... ��,20�$          6�,�51$          �5,�8�$          
   

INCREMENT
   

Net Assessed Valuation Increase (Decrease) Over Base Year................................................   22,���             28,182            
   

Percentage Increase (Decrease) Over Base Year....................................................................  �8.18%  5�.�0%
   

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
   

Secured - Locally Assessed......................................................................................................  �,080$             �,11�$             �,05�$            
Unsecured - Locally Assessed..................................................................................................  -                       -                       -                      

   
Total Homeowners' Exemptions............................................................................................  �,080               �,11�               �,05�              

   
BUSINESS INVENTORY EXEMPTIONS

   
Secured - Locally Assessed......................................................................................................  -                       -                       -                      
Unsecured - Locally Assessed..................................................................................................  -                       -                       -                      

   
Total Business Inventory Exemptions....................................................................................  -                       -                       -                      

   
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS

   
Secured - Locally Assessed......................................................................................................  �0,86�             6�,6��             6�,��0            
Public Utilities - State Assessed................................................................................................ 2,�02               -                       -                      

   
Net Secured...........................................................................................................................  ��,2�1             6�,6��             6�,��0            

Unsecured - Locally Assessed..................................................................................................  856                  2,160               2,�60              
   

NET ASSESSED VALUATION................................................................................................  ��,12�$          66,8��$          �2,��0$          
   
    

(UNAUDITED)
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Revised
Base Year

1��6-�� 1���-�8 1�86-8� 1��8-�� 1���-2000 2000-01 2001-02 2002-0� 200�-0�

 8�,�05$           8�,161$           �6,�50$           �1,21�$           �6,��0$           102,2�6$        110,�25$        120,858$       1�2,01�$        
 -                       -                       ���                  -                       -                       -                      -                      -                    -                      
      
 8�,�05             8�,161             �6,���             �1,21�             �6,��0             102,2�6          110,�25          120,858         1�2,01�          
 2,�18               1,01�               856                  5,6��               5,208               5,6��              �,1�0              �,6��             �,55�              
      
 85,�2�             88,180             ��,6��             �6,86�             102,1�8           10�,8��          11�,515          125,50�         1�6,5�0          
      
      
      
 �,�05               �,50�               2,501               �,6�0               �,002               �,51�              6,550              6,56�             8,��2              
 -                       -                       -                       -                       18                    -                      �1                   -                    1�                   
      
 �,�05               �,50�               2,501               �,6�0               �,020               �,51�              6,6�1              6,56�             8,��1              
      
      
      
 �8,600             8�,658             ��,���             8�,5��             �2,�68             ��,�2�            10�,��5          11�,28�         12�,2�1          
 -                       -                       ���                  -                       -                       -                      -                      -                    -                      
               
 �8,600             8�,658             ��,2�2             8�,5��             �2,�68             ��,�2�            10�,��5          11�,28� 12�,2�1
 2,�18               1,01�               856                  5,6��               5,1�0               5,6��              �,0��              �,6�� �,5�8
      

81,018$          8�,6��$          �5,1�8$          ��,1��$          �8,158$          10�,���$        10�,8��$        118,��8$       12�,���$        
      

      
 ��,811             ��,��0              �8,0�6             5�,010             58,226            62,�26            ��,��0 82,6�1
      

 �1.62%  ��.��%   106.�2%  11�.�1%  128.��% 1�8.��% 16�.��% 18�.02%
      

      
 �,0��$             �,2��$             �,080$             �,28�$             �,�01$             �,�10$            �,�10$            �,55�$           �,581$            
 -                       -                       -                       -                       -                       -                      -                      -                    -                      
      
 �,0��               �,2��               �,080               �,28�               �,�01               �,�10              �,�10              �,55�             �,581              
      

      
 -                       -                       -                       -                       -                       -                      -                      -                    -                      
 -                       -                       -                       -                       -                       -                      -                      -                    -                      
      
 -                       -                       -                       -                       -                       -                      -                      -                    -                      
      

      
 �5,506             80,�2�             �0,86�             8�,258             8�,56�             ��,�1�            100,�65          110,��0         11�,660          
 -                       -                       ���                  -                       -                       -                      -                      -                    -                      
      
 �5,506             80,�2�             �1,212             8�,258             8�,56�             ��,�1�            100,�65          110,��0 11�,660
 2,�18               1,01�               856                  5,6��               5,1�0               5,6��              �,0��              �,6�� �,5�8
      

��,�2�$          81,���$          �2,068$          8�,�05$          ��,�5�$          ��,�6�$          10�,�6�$        115,���$       12�,1�8$        
      

        


