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November 21,2008 

Honorable Members of the Agency: 

The Annual Financial Report on all projects of the Redevelopment Agency of the City of San 
Diego for the year ended June 30, 2007 is presented in accordance with the Community 
Redevelopment Law (§33,000 et seq., of the Health and Safety Code of the State of California). 

All expenditures and revenues for these projects have been reported for in accordance with 
generally accepted accounting principles in the United States applicable to municipalities, and all 
financial transactions occurring during the year were made in accordance with the redevelopment 
laws of the State of California. 

Respectfully submitted, 

William R. Anderson Lewis 
Assistant Executive Director ncial Officer 
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Auditor’s Report 
Board of Directors 
Redevelopment Agency of the 

City of San Diego 
San Diego, California 

INDEPENDENT AUDITOR’S REPORT 

We have audited the accompanying financial statements of the governmental activities, each major fund, 
and the aggregate remaining fund information of the Redevelopment Agency of the City of San Diego, 
California (Agency), a component unit of the City of San Diego, California, as of and for the year ended 
June 30, 2007, which collectively comprise the Agency’s basic financial statements as listed in the table 
of contents. These financial statements are the responsibility of the Agency’s management. Our 
responsibility is to express opinions on these financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement. An audit includes consideration of internal control over financial reporting as a basis for 
designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Agency’s internal control over financial reporting. Accordingly, we 
express no such opinion. An audit also includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the financial statements, assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinions. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, each major fund, and the aggregate remaining 
fund information of the Agency, as of June 30, 2007, and the respective changes in financial position 
thereof for the year then ended in conformity with accounting principles generally accepted in the United 
States of America. 

In accordance with Government Auditing Standards, we have also issued our report dated November 21, 
2008, on our consideration of the Agency’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. 
The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the internal 
control over financial reporting or on compliance. That report is an integral part of an audit performed in 
accordance with Government Auditing Standards and should be considered in assessing the results of our 
audit. 

1� 13 




             
                  

      
            

            
              

                
        

              
                

       
                 

   
             

         

   

   
   


 

The management’s discussion and analysis and budgetary comparison information on pages 16 through 
27 and 64 through 66, are not a required part of the basic financial statements but are supplementary 
information required by accounting principles generally accepted in the United States of America. We 
have applied certain limited procedures, which consisted principally of inquiries of management 
regarding the methods of measurement and presentation of the required supplementary information. 
However, we did not audit the information and express no opinion on it. 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Agency’s basic financial statements. The introductory section, combining fund statements 
and schedules – nonmajor governmental funds and the supplemental information section are presented for 
purposes of additional analysis and are not a required part of the basic financial statements. The 
combining fund statements and schedules – nonmajor governmental funds have been subjected to the 
auditing procedures applied in the audit of the basic financial statements and, in our opinion, are fairly 
stated in all material respects in relation to the basic financial statements taken as a whole. The 
introductory and supplemental information sections have not been subjected to the auditing procedures 
applied in the audit of the basic financial statements and, accordingly, we express no opinion on them. 

Certified Public Accountants 

San Diego, California 
November 21, 2008 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

MANAGEMENT’S DISCUSSION AND ANALYSIS 

(Unaudited) 


(In Thousands) 

June 30, 2007
 

As management of the City of San Diego (the “City”), we offer readers of the Redevelopment Agency (the 
“Agency”) financial statements this narrative overview and analysis of the financial activities of the Agency 
for the fiscal year ended June �0, 200�. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This discussion and analysis is intended to serve as an introduction to the Agency’s basic financial 
statements. The Agency’s basic financial statements are comprised of three components: (1) 
government-wide financial statements, (2) fund financial statements, and (�) notes to the financial 
statements. This report also contains required and other supplementary information in addition to the 
basic financial statements themselves. 

Government-wide Financial Statements 

The government-wide financial statements are designed to provide readers with a broad overview of the 
Agency’s finances, in a manner similar to a private-sector business. 

The Statement of Net Assets presents information on all of the Agency’s assets and liabilities, with the 
difference between the two reported as net assets. Over time, increases or decreases in net assets may 
serve as a useful indicator of whether the financial position of the Agency is improving or deteriorating. 

The Statement of Activities presents information showing changes in the Agency’s net assets during the 
most recent fiscal year. All changes in net assets are reported when the underlying event giving rise to 
the change occurs, regardless of the timing of related cash flows. The focus is on both gross and net cost 
of Agency functions, which are supported by general revenues. This Statement also displays functions of 
the Agency that are principally supported by taxes, private contributions, and intergovernmental revenues 
(governmental activities). The governmental activities of the Agency include General Government and 
Support and Neighborhood Services. The Agency does not engage in business-type activities. 

The government-wide financial statements exclusively include the Agency (known as the Primary 
Government) with no legally separate, discretely presented component units. The government-wide 
financial statements can be found on pages �0-�1 of this report. 

Fund Financial Statements 

A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. The Agency, like other state and local governments, uses 
fund accounting to ensure and demonstrate compliance with finance-related legal requirements. All funds 
of the Agency are combined into the governmental funds category. 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

Governmental Funds 

Governmental funds are used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements. However, unlike the government-wide financial 
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable 
resources, as well as balances of spendable resources available at the end of the fiscal year. Such 
information may be useful in evaluating a government’s near-term financing requirements. 

Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements. By doing 
so, readers may better understand the long-term impact of the government’s near-term financing 
decisions. Both the governmental fund balance sheet and the governmental fund statement of revenues, 
expenditures, and changes in fund balances provide a reconciliation to facilitate this comparison between 
governmental funds and governmental activities. 

The Agency maintains individual governmental funds. Information is presented separately in the 
governmental fund balance sheet and in the governmental fund statement of revenues, expenditures, and 
changes in fund balances for the Centre City Low and Moderate Income Housing Special Revenue Fund, 
Centre City Other Special Revenue Fund, Centre City Debt Service Fund, Centre City Capital Projects 
Fund and the Horton Plaza Capital Projects Fund all of which are considered to be major funds. Data 
from the other governmental funds are combined into a single, aggregated presentation. Individual fund 
data for each of these nonmajor governmental funds is provided in the form of combining statements 
elsewhere in this report. 

The basic governmental fund financial statements can be found on pages �2-�6 of this report. 

Notes to the Basic Financial Statements 

The notes provide additional information that is essential to a full understanding of the data provided in 
the government-wide and fund financial statements. The notes to the basic financial statements can be 
found beginning on page �8 of this report. 

Other Information 

As part of the required supplementary information provided in this report, a budget to actual comparison 
schedule of the Centre City Low and Moderate Income Housing Fund can be found on pages 6�-66. In 
addition, combining fund statements and schedules for nonmajor governmental funds can be found 
beginning on page 68 of this report. 

The “Independent Auditor’s Report on Internal Control over Financial Reporting and on Compliance and 
Other Matters Based on an Audit of Financial Statements Performed in Accordance with Government 
Auditing Standards” can be found on page �� of this report. 

As part of supplementary information provided in this report, a schedule of changes to principal and 
interest due to the City for each project area can be found on page 106. In addition, assessed valuation 
information for each project area can be found beginning on page 108 of this report. 

1�
 



 

                                            
                                                

                                                      

                                                     
                                                   

                                                        

 
     
                                                            
                                                     
                                            

                                               

 

   

                

    
   

   
    

        
  

       
 

  

  
  

     
  

   
  

   
    

  
 





 

Redevelopment Agency of the City of San Diego 	 Annual Financial Report 

GOVERNMENT-WIDE FINANCIAL ANALYSIS 


SUMMARY OF NET ASSETS 

Governmental Activities 

Current and Other Assets 
Capital Assets 

$ 
200� 

6�8,��8 
1��,0�8 

$ 
2006 

58�,��1 
1��,0�8 

Total Assets ��8,0�6 �1�,82� 

Current and Other Liabilities 
Net Long-Term Debt 

Total Liabilities 

��,26� 
82�,8�� 

85�,166 

��,�6� 
816,518 

85�,881 

Net Assets 
Invested in Capital Assets, 

Net of Related Debt 6�,822 6�,1�0 
Restricted 82,2�� 6�,2�2 
Unrestricted (211,1�6) (26�,�8�) 

Total Net Assets $ (61,0�0) $ (1�6,052) 

Dollar 
Increase 

(Decrease) 
$ 	 6�,20� 

16,060 

80,26� 

(�,0��) 
8,��� 

5,285 

�,6�2 
1�,002 
58,��8 

$ ��,�82 

Percent 

Increas e 


(Decrease) 

11% 

12% 


11% 


-8% 

1% 


1% 


6% 
1�% 
-22% 

-55% 

As noted earlier, net assets may serve over time as a useful indicator of a government’s financial position. 
In the case of the Agency, liabilities exceeded assets at June �0, 200�, by $61,0�0. 

Of the Total Net Assets $6�,822 represents the Agency’s investment in capital assets, less any 
outstanding debt used to acquire these assets. The Agency uses these capital assets to provide services 
to citizens; consequently, these assets are not available for future spending. Although the Agency’s 
investment in its capital assets is reported net of related debt, it should be noted that the resources 
needed to repay this debt must be provided from other sources, since the capital assets themselves are 
generally not used to liquidate these liabilities. 

The Agency’s Restricted Net Assets of $82,2�� represent resources that are subject to external 
restrictions on how they may be used. Restricted Net Assets increased by $1�,002 over the prior year, or 
about 1�% primarily due to a net increase in resources available for Low and Moderate Income Housing. 

There are several factors contributing to the Agency’s deficit of $211,1�6 in Unrestricted Net Assets. First, 
the Agency typically borrows funds from the City when a project area does not generate sufficient tax 
increment to fund redevelopment activities in the area, mostly during the initial stages of a project area’s 
life. At the point sufficient tax increment revenues are generated, the Agency issues long term debt, 
pledging future tax increment revenues for the repayment of these obligations. The investment of these 
long term debt proceeds in the project area allows additional tax increment revenues to be generated. In 
addition, the Agency has used long term debt to acquire properties that have been sold to developers or 
conveyed to the City at a loss. Another important factor contributing to this deficit is the fact that the 
Agency uses a majority of the borrowed funds for activities such as public improvements, public parking, 
community development activities, commercial and retail projects, housing, and rehabilitation of 
properties not owned by the Agency. Finally, the Agency incurs interest expense associated with long 
term debt. 

18
 



 

 
                                                                     
                                                                         

 
                                                                  
         
                                                                               
                                                                           
                                                                          
                                                                                    

                                                              

                                                                     
                                                                     
                                                                          

                                                           

                                                                    

                                                          

                                                      

 

   
      

   
       

  

 

     
   

          
  

      

         
 

  
         

 

    
 

	 

	 

	 

 

 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

CHANGES IN NET ASSETS 

Dollar Percent 
Governmental Activities Increase Increas e 

200� 2006 (Decrease) (Decrease) 
Revenues: 
Program Revenues 

Operating Grants and Contributions $ 5,1�� $ �,1�5 $ (2,018) -28% 
Capital Grants and Contributions �,2�8 15,6�� (8,�25) -5�% 

General Revenues 
Property Taxes 1��,8�� 125,661 2�,1�2 1�% 
Grants and Contributions Not Restricted to 

Specific Programs ��8 1,�00 (1,252) -��% 
Revenue from Use of Money and Property 2�,61� 12,�2� 1�,6�2 11�% 
Gain or Loss on Sale of Land Held for Resale (1,��6) 18,168 (1�,�6�) -110% 
Loss on Retirement of Capital Assets - (8,1�2) 8,1�2 100% 

Total Revenues 188,52� 1��,152 15,��� �% 

Expenses: 
General Government and Support �8,��� 5�,�60 (16,02�) -2�% 
Neighborhood Services �2,�0� �2,��� (�,��6) -2�% 
Interest on Long-Term Debt �1,�0� ��,1�0 8,��� 26% 

Total Expenses 11�,5�� 1�0,5�� (16,��2) -1�% 

Change in Net Assets ��,�82 �2,61� �2,�6� �6% 

Net Assets, July 1 (1�6,052) (1�8,665) �2,61� -2�% 

Net Assets, June �0 $ (61,0�0) $ (1�6,052) $ ��,�82 -55% 

Governmental Activities 

Governmental activities increased the Agency’s net assets by $��,�82 hereby accounting for 100% of the 
total increase in net assets during fiscal year 200�. Key elements of this increase are as follows: 

x Capital Grants and Contributions decreased by $8,�25 or about 5�%. This was due in part to a year 
over year decrease of approximately $�,��5 in revenue from private sources related to the 
Renaissance Hotel Project in the Centre City Project Area. In addition, a prior year one time payment 
of approximately $�,066 related to the Broadway Lofts Project in the Centre City Project Area, was 
made by the developer for changes in scope to the development agreement. 

x Property Tax revenues increased by $2�,1�2 or approximately 1�%. This was mostly due to an 
increase in the assessed valuation of properties in the various project areas. The Centre City Project 
Area showed the largest increase of $15,211, or approximately 1�% over the prior year. The increase 
is mostly attributed to completion of new construction in the East Village neighborhood. In addition, 
tax increment increased by approximately $2,612 in the North Bay Project Area, $1,�85 in the 
Crossroads Project Area and $1,�15 in the City Heights Project Area. 

x Revenue from the use of Money and Property increased by $1�,6�2 or approximately 11�%. This 
was due in part to increased interest earnings of approximately $5,��� related to the investment of 
the Centre City 2006 bond proceeds received at the end of Fiscal Year 2006. In addition, higher tax 
increment revenue received in the current year increased the average daily cash balances in the 
redevelopment funds contributing to greater interest earnings. 

x Gain on the Sale of Land Held for Resale decreased by $1�,�6� mostly due to prior year gains 
realized on the sale of property in the Centre City Project Area. 

1� 



   
           

       

   
     

    
  

 

            
           

         
  

 

 
  

   
 

   
 

   
  

  

    
      

 
   
      

   

  

   
  

  
 

   
  

 

  
 

  

  

	 

	 

	 

	 

	 


 

 
 


 

 


 

Redevelopment Agency of the City of San Diego	 Annual Financial Report 

x	 Loss on Retirement of Capital Assets decreased by $8,1�2 due to a loss on the conveyance of 
Centre City Project Area land to the City of San Diego incurred in the prior year. No property was 
conveyed to the City in the current year. 

x	 General Government and Support expense decreased by $16,02� or approximately 2�%. This was 
attributed in part to the repayment of funds by the Agency to the Port of San Diego totaling $16,8�� in 
the prior year. These funds had been received by the Agency for the acquisition of the Tailgate Park 
property under a Purchase and Sale Agreement with the Port. The agreement however, did not 
materialize. 

x	 Neighborhood Services expense decreased by $�,��6 or approximately 2�%. This was mostly due to 
the write-down of the value of property held for resale in the College Community, City Heights and 
Centre City Project Areas recorded in the prior year. The amount of write-downs varies from year to 
year depending on real estate market conditions and disposition and development agreements 
entered into in a given fiscal year. 

x	 Interest on long term debt expense increased by $8,��� or approximately 26%. This was due in part 
to interest expense of $5,8�1 associated with the Centre City 2006 tax allocation bonds issued at the 
end of the prior fiscal year. In addition, interest on outstanding City loans increased by approximately 
$2,65� due to a 2% increase in the variable interest rate. 

FINANCIAL ANALYSIS OF THE GOVERNMENT’S FUNDS 

As noted earlier, the Agency uses fund accounting to ensure and demonstrate compliance with finance
related legal requirements. 

Governmental Funds 

All of the Agency’s funds are governmental funds, the focus of which is to provide information on near
term inflows, outflows, and balances of spendable resources. Such information is useful in assessing the 
Agency’s financing requirements. In particular, unreserved fund balance may serve as a useful measure 
of a government’s net resources available for spending at the end of the fiscal year. 

As of June �0, 200�, the Agency’s governmental funds reported combined ending fund balances of 
$6�1,858. Approximately �6% or $2�6,5�� of the combined fund balances constitutes unreserved fund 
balance, which is available for spending at the Agency’s discretion. The remaining amount of $��5,�11 is 
reserved to indicate that it is not available for new spending because it has already been committed (1) to 
liquidate contracts and purchase orders of the period, (2) to pay debt service, (�) to increase low to 
moderate income housing or (�) for a variety of other restricted purposes. 

Composition of Agency Fund Balances 

Reserved for Land
 
Held for Resale
 Reserved for
 

Notes Receivable
 
11%
 

8% 

Reserved for 
Unreserved Encumbrances. 

�6% 20% 

Reserved for Reserved for 
Debt Service Other Purposes 

10% Reserved for Low 1% 
and M oderate 

Income Housing 
�% 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

The Agency’s fund balances increased by $66,68� or about 12% over the prior year. The increase is 
attributed to tax increment revenue growth of approximately $2�,1�2, increased interest revenue of 
$1�,�02 and other financing sources of $20,50�. The following table shows a breakdown of year over 
year changes in tax increment revenue for each project area. 

CHANGES IN TAX INCREMENT 

Tax Dollar Percent 
Increment Increase Increase 

200� 2006 (Decrease) (Decrease) 

Barrio Logan $ 5�� $ �6� $ 165 �5% 
Central Imperial 2,12� 1,�2� 1�5 10% 
Centre City �5,850 80,6�� 15,211 1�% 
City Heights 12,��1 11,�16 1,�15 1�% 
College Community ��0 ��5 (5) -1% 
College Grove 6�� �16 (�2) -6% 
Crossroads �,�86 2,�01 1,�85 65% 
Gateway Center West 2�� 282 (�) -1% 
Grantville* - - - 0% 
Horton Plaza 8,5�� �,580 �5� 1�% 
Linda Vista 8� 8� - 0% 
Mount Hope 1,��5 1,�00 1�5 11% 
Naval Training Center �,120 �,�0� 21� 5% 
North Bay �,251 �,6�� 2,612 56% 
North Park 5,88� �,�15 ��2 20% 
San Ysidro �,��� �,2�2 501 15% 
Southcrest 2,026 1,6�2 �5� 21% 

$ 1��,8�� $ 125,661 $ 2�,1�2 1�% 

* Gross Tax Increment revenue for the Grantville Project Area in the amount of $��� was deposited in the Agency and County 
Joint Account per agreement dated February 1�, 200�, pending settlement of the Granville Action Validation lawsuit. 

Of the total tax increment revenue received by a project area, 80% is allocated for redevelopment 
activities and 20% for affordable housing projects. Project areas in which the Agency has pledged tax 
increment revenue to repay either housing or redevelopment debt use these allocations to satisfy the 
Agency’s debt obligations. In addition, tax increment revenue is distributed to other governmental entities, 
from the redevelopment activities 80% allocation, based on formulas established by California 
Redevelopment Law or by tax sharing agreements. 

The Agency’s seventeen project areas are managed by three distinct administrative units, the Centre City 
Development Corporation (CCDC), the Southeastern Economic Development Corporation (SEDC) and 
the Redevelopment Division of the City of San Diego. The following chart illustrates the percentage of the 
Agency’s fund balances managed by each of the three administrative units 

Percentage of Agency Combined Fund Balances
 
By Administrative Unit 


SEDC City of SD 
2% 10% 

CCDC 
88% 
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The CCDC administers the two project areas with the largest share of the Agency’s combined fund 
balances. As of June �0, 200� project areas administered by the CCDC, accounted for $55�,1�1 or about 
88% of the Agency’s combined fund balances. The Centre City and Horton Plaza project areas accounted 
for 81% and �% of the Agency’s combined fund balances, respectively. All of the Centre City Project Area 
funds and the Horton Plaza Capital Projects fund are considered major funds. 

The SEDC administers four of the Agency’s seventeen project areas which, as of the end of fiscal year 
200�, accounted for $10,51�, or about, 2%, of the Agency’s combined fund balances. The 
Redevelopment Division of the City of San Diego administers the remaining eleven project areas which 
account for $6�,200, or about 10%, of the Agency’s combined fund balances. None of the funds in the 
project areas administered by the SEDC or the Redevelopment Division of the City of San Diego are 
considered major funds. 

The following chart reflects the composition of the Agency’s fund balances for non-major funds and the 
Horton Plaza Capital Project major fund grouped by each of the project areas. 

Percentage of Agency Combined Fund Balances
 
Excluding Centre City Project Area Funds
 

Southcrest 
Other �% 
2% 

San Ysidro Central Imperial 
�% 2% 

City Heights 
North Park 20% 

�% 

Crossroads North Bay 
�% 12% 

Naval Training Ctr 

2% 


Mount Hope Horton Plaza 
�% ��% 

Major Governmental Funds 

Centre City Low and Moderate Income Housing Special Revenue Fund. The Centre City Low and 
Moderate Income Housing Special Revenue Fund is used to account for costs associated with increasing, 
improving, or preserving the community’s supply of low and moderate income housing in the Centre City 
Project Area. The primary source of revenue for this fund is the 20% tax increment revenue allocation 
required by redevelopment law. The fund balance at June �0, 200� was $12�,��8, which is an increase 
of $6,51�, or about 6% over the prior year. Most of the increase is attributed to tax increment revenue 
growth. 

Centre City Other Special Revenue Fund. The Centre City Other Special Revenue Fund is used to 
account for revenues such as tax increment and parking revenue. The expenditures recorded in this fund 
are primarily for tax sharing payments under agreements with other governmental agencies. This fund 
also accounts for transfers to the Centre City Capital Projects Fund and Centre City Debt Service Fund. 
The fund balance at June �0, 200� amounted to $120,56� which is an increase of $�5,55� or about �2%, 
over the prior year. The increase is primarily attributed to the receipt of tax increment and interest 
revenue offset by transfers to fund redevelopment activities and satisfy debt service obligations. 

Centre City Debt Service Fund. The Centre City Debt Service Fund is used to record debt-related activity 
such as debt service payments, investment activity for bond reserves held with a fiscal agent, and bond 
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issuance costs associated with the Centre City Project Area. At the end of the fiscal year, the Centre City 
Debt Service Fund had a total balance of $��,0��, of which, $�8,��1, or more than ��%, is reserved for 
debt service. The fund balance increased by $�,�01 over the prior year primarily due to transfers of tax 
increment revenue in anticipation of debt service payments. 

Centre City Capital Projects Fund. The Centre City Capital Projects Fund is used to account for 
expenditures related to redevelopment activities in the Centre City Project Area, with the use of such 
funding sources as tax increment, bond proceeds, and developer contributions. This fund also accounts 
for the receipt of bond proceeds and transfers of tax increment from the Centre City Special Revenue 
Fund. The fund balance at June �0, 200� amounted to $216,81� which is an increase of $�,�05 or about 
�% over the prior year. The increase is attributed in part to interest earnings of approximately $5,��� on 
proceeds from the Centre City Bonds Series 2006A. In addition, the reclassification of property in the 
Centre City project area from capital assets to land held for resale resulted in a recovery of previously 
expensed costs, increasing fund balance by $5,�82. 

Horton Plaza Capital Projects Fund. The Horton Plaza Capital Projects Fund is used to account for 
expenditures related to redevelopment activities in the Horton Plaza Project Area, with the use of such 
funding sources as tax increment, bond proceeds, and developer contributions. This fund also accounts 
for the receipt of bond proceeds and transfers of tax increment from the Horton Plaza Special Revenue 
Fund. The fund balance at June �0, 200� amounted to $6,6�5 which is decrease of $8,1�8 or about 55% 
over the prior year. Most of the decrease is attributed to costs associated with the rehabilitation of the 
Balboa Theatre. 

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets 

Capital assets of governmental funds are capitalized at the government-wide level and not at the fund 
level. Differences between the fund and government-wide statements reporting for these governmental 
assets will be explained in both the reconciliation and the accompanying notes to the financial 
statements. 

REDEVELOPMENT AGENCY 
CAPITAL ASSETS, NET OF ACCUMULATED DEPRECIATION 

200� 2006 
Land $ �0,6�� $ 86,685 
Construction in Progress 20,115 �,085 
Structures and Improvements �8,20� ��,10� 
Equipment 12� 161 

Total $ 1��,0�8 $ 1��,0�8 

The Agency’s investment in capital assets, net of accumulated depreciation, for governmental activities 
for the year ended June �0, 200�, amounts to $1��,0�8, representing an overall increase in the Agency’s 
investment in capital assets of $16,060 or about 12%, over the previous year. Of the total increase, 
$5,�5� is associated with the purchase of land for the 1�th and Broadway Fire Station in the Centre City 
Project Area; $�,1�1 is associated with the construction of the North Park Theatre; and $1�,02� is 
associated with the rehabilitation of the Balboa Theatre in the Horton Plaza Project Area. These 
increases were partially off-set by depreciation expense of $1,050. Also, in the current fiscal year, a 
change in the intended use of a property in the Centre City project area resulted in a reclassification from 
capital assets to land held for resale, decreasing capital assets by $5,�82. In addition, preliminary land 
acquisition costs, which had been capitalized in prior years, were expensed due to the fact that the 
acquisition did not materialize. This contributed to a capital asset decrease of $�. 

Additional information about the Agency’s capital assets can be found in the accompanying notes to the 
financial statements (see Note �). 
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HIGHLIGHTS OF FISCAL YEAR 2007 CAPITAL IMPROVEMENT ACTIVITIES 

Governmental Activities 

Barrio Logan Redevelopment Project Area 

� Entered into a Disposition and Development Agreement (DDA) with La Entrada Housing 
Investors for the development of the La Entrada Family Apartments project, which shall consist of 
85 affordable rental units. 

� Continued negotiations under an Exclusive Negotiation Agreement (ENA) with the AMCAL Multi-
Housing, Inc. for the development of the Los Vientos Project, which will consist of 8� affordable 
rental units. 

Central Imperial Redevelopment Project Area 

� Began construction of the 8,000 square foot Navy Federal Credit Union in the Imperial 
Marketplace Retail Center. 

� Began construction of two industrial buildings of approximately �0,000 square feet located on a 
two acre site on Market Street and 5�th Street. 

Centre City Redevelopment Project Area 

� Completed 1� residential projects containing 2,0�� residential units and 2�2,000 square feet of 
commercial space developed in conjunction with the projects. 

� Completed � projects containing 1,2�6 units located in the East Village District of the project area 
in close proximity to the newly developed Ballpark. 

� Completed �6 affordable units outside the project area with the assistance of the Centre City Low 
and Moderate Income Housing funds. 

� Entered into a Disposition and Development Agreement and began construction of a 2�5 unit 
affordable housing development in the East Village District of the Centre City project area. 

� Entered into an Owner Participation Agreement securing long-term affordability covenants on 50 
single room occupancy units with a $1.6 million contribution for the rehabilitation of the historic 
hotel located in the Core District of downtown San Diego. 

� Completed construction of a total of 5�8,000 square feet of commercial space. 
� Entered into a negotiation agreement for the development of a 55,000 square foot block owned 

by the Agency. 
� Acquired a 1�,000 square foot site to develop a new fire station to service the growth in 

downtown. 
� Initiated the preliminary planning process for another fire station on a site previously acquired by 

the Agency. 

City Heights Redevelopment Project Area 

� Completed 26 rehabilitation projects through the Rehabilitation Loan Program funded with City 
Heights redevelopment funds. 

� Entered into an Exclusive Negotiation Agreement with City Heights Paseo L.L.C. for the 
development of a mixed-use project in the City Heights Redevelopment Project Area. 

� Purchased a commercial building at �108-�122 University Avenue for the purpose of 
redeveloping the site in conjunction with the adjacent vacant lot. 

� Completed the Talmadge Senior Village Project, consisting of 80 affordable units for senior 
citizens. 

� Broke ground for the City Heights Square Senior Housing project, which includes 150 affordable 
apartments and on-site support services. 

� Broke ground for the Auburn Park project for the 6�-unit multi-family residential development 
including market-rate and affordable units. 

2� 



    
 

    
  

  
 

 
 

             

 

   
 

   

    
  

   

  

 

  
      

          
    

       
     

    
             

     

   
     

     
 

	 


 

Redevelopment Agency of the City of San Diego	 Annual Financial Report 

College Community Redevelopment Project Area 

� Provided technical assistance to developers for projects within the project area for the Plaza 
Lindo Paseo, Wesley Mixed-Use Student Housing and Campus Ministry, and the 55th Street 
Student Housing projects. 

� Participated in the San Diego State University (SDSU) Master Plan amendment process and 
associated environmental review process. 

� Continued negotiations with San Diego State University related to the proposed Disposition and 
Development Agreement for the Paseo mixed use project. 

College Grove Project Area 

� Provided Low and Moderate Income Housing funds to the Crossroads Project Area to implement 
the Housing Enhancement Loan Program (HELP). 

� Entered into a Cooperation Agreement with the City of San Diego to provide $2 million for a 
portion of planned improvements to the North Chollas Community Park. 

Crossroads Redevelopment Project Area 

� Applied for a California Department of Transportation grant to prepare a transportation concept 
plan for El Cajon Boulevard. 

Gateway Redevelopment Project Area 

� Began construction of an approximately �2,000 square foot office building. Completion is 
scheduled for fiscal year ending June, �0, 2008. 

Grantville Redevelopment Project Area 

� Continued initial implementation of the newly adopted Grantville Redevelopment Plan. 

Horton Plaza Redevelopment Project Area 

� Continued the rehabilitation of the historic Balboa Theatre. The $26 million restoration efforts 
include the installation of the rigging sytems, repair of the exterior plaster, ornamental painting of 
the audience chamber, ornate and gilded plaster grillwork in the ceiling and the rehabilitation of 
two waterfalls on either side of the stage, which will again be operational. The restoration 
includes decreasing the number of seats from 1,500 to 1,�00. 

� Approved the funding to support the update of the Barrio Logan Community Plan. The funding, 
not to exceed $1.5 million, will be used to support changes and upgrades to a community that 
interfaces directly with downtown. The new plan will be developed by the staff of the City of San 
Diego, City Planning and Community Investment. 

Mount Hope Redevelopment Project Area 

� Initiated preparation of the Phase II Street Improvements project in the Mount Hope 
Redevelopment Project Area, which are proposed to include extension of the existing landscaped 
medians on Market Street and installation of street lights. Construction is scheduled for Fiscal 
Year 2008. 

25
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Naval Trainings Center (NTC) Redevelopment Project Area 

� The San Diego Youth and Community Services completed their 8 unit apartment complex on �5th 
Street for youth who have aged out of the foster care system. The Agency provided over one 
million dollars of NTC low and moderate income housing funds toward the purchase price of the 
property. 

� The �50 room hotel complex is under construction for the Hilton Homewood Suites and Courtyard 
by Marriott. 

� Phase I Construction of the NTC Park was completed in June 200�. 
� Continued the elimination of blight including remediation of lead based paint and asbestos. 

North Bay Redevelopment Project Area 

� Completed the construction of the Morena Vista Transit Oriented Mixed Use Project, a 18� 
housing units project. 

� Completed the construction of Veterans Village of San Diego (VVSD) Phase I, which provides 
112 transitional housing treatment beds for homeless veterans. 

� Started construction for Stella at Five Points Project for 85 residential condominiums including 1� 
affordable condominiums for families earning 100% AMI. 

� The Agency approved the first implementation agreement for the site improvement assistance to 
the Peninsula Branch YMCA. 

� Completed the Old Town Transit Center Queue Jump Project. 

North Park Redevelopment Project Area 

� Continued construction of 22� condominiums, including �5 units of affordable to median income 
households. 

� Continued construction of �� rental apartments for very low-income seniors, 1� town homes for 
purchase by moderate-income households, and 6,000 square feet of commercial space. 

� Marketed the North Park Project Area as a viable place to start and expand businesses. 

San Ysidro Redevelopment Project Area 

� Entered into an Owner Participation Agreement (OPA) with SYEP Associates for the 
development of the El Pedregal Family Apartments, a �5 unit affordable housing project. 

� Entered into an Owner Participation Agreement (OPA) with the Chelsea Investment Corporation 
for the development of the Verbena Project, an 80 unit affordable housing project. 

� Entered into an Exclusive Negotiation Agreement (ENA) with Ito, Girard, & Associates for the 
Casas Ochoa Project. 

� The Redevelopment Agency approved an Exclusive Negotiating Agreement in May 200�, which 
has been extended by way of three ENA extension letters, allowing for continued negotiations for 
the San Ysidro Pilot Village Project. 

Southcrest Redevelopment Project Area 

� SEDC began coordination of the design and permit processing of two resource-efficient, 
sustainable residential units on the property located directly across from the Cesar Chavez 
Elementary School. 

� Began the process for expansion of the SEDC Area of Influence to incorporate additional territory 
adjacent to the existing Area of Influence. 

26
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Long-Term Debt 

At June �0, 200�, the Agency long-term debt totaled $822,6�0. Of this amount, $2�,�10 is secured by 
specified revenue sources (revenue bonds) and $502,80� is comprised of tax allocation bonds. The 
remainder of the Agency’s debt represents contracts payable, notes payable, and loans payable. 

REDEVELOPMENT AGENCY
 
OUTSTANDING DEBT
 

200� 2006 

Revenue Bonds $ 2�,�10 $ �0,200 
Tax Allocation Bonds 502,80� 51�,8�5 
Contracts Payable 2,615 2,615 
Notes Payable 16,855 15,5�� 
Loans Payable 1�6,25� 1�0,08� 
Accrued Interest Payable 1��,8�2 12�,065 

Total $ 822,6�0 $ 81�,�08 

In the current fiscal year, the Agency’s loans payable increased by $6,165. The increase was due in part 
to a draw of $8,5�0 from a Bank of America line of credit, secured by tax increment revenue generated by 
the North Park Project Area. Of the total amount drawn, $5,5�� was used to satisfy a developer loan 
obligation and $1,��� to fund activities in the project area. In addition, the Agency received note proceeds 
totaling $2,180 from Price Charities to fund activities in the City Heights Project Area. 

Additionally, the Agency received $�,6�2 in loan proceeds from the City. Of the total, $�,5�8 was funded 
by a Housing and Urban Development Section 108 loan issued by the Federal government to the City for 
the purpose of rehabilitating historical buildings in the Naval Training Center Project Area. Also, 
Community Development Block Grant funds of $�� were loaned for activities in the Central Imperial 
Project Area and $�� for activities in the Grantville Project Area. Outstanding accrued interest payable on 
loans and notes from the City increased by $11,5�8. Detailed information on changes to loans and 
interest payable to the City, by project area, can be found on page 108 of this report. 

Additional information about the Agency’s long-term debt can be found in the accompanying notes to the 
financial statements (see Note 5). 

REQUESTS FOR INFORMATION 

This financial report was designed to provide a general overview of the Agency’s finances for all those 
with an interest in the government’s finances. Questions concerning any of the information provided in 
this report or requests for additional financial information should be addressed to the Office of the City 
Comptroller, 202 C Street, San Diego, CA �2101 or e-mailed to the City Comptroller at 
comptroller@sandiego.gov. This financial report is also available on the City’s website at 
www.sandiego.gov, under the Office of the City Comptroller. 

* * * 
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STATEMENT OF NET ASSETS
 
June 30, 2007
 

(In Thousands)
 

Governmental 
Activities 

ASSETS 
Cash or Equity in Pooled Cash and Investments ....................................................... $ �21,�02 
Cash and Investments with Fiscal Agent .................................................................... 6�,1�� 
Investments at Fair Value ........................................................................................... 12�,165 
Receivables: 

Taxes - Net ............................................................................................................... �,6�5 
Notes and Contracts.................................................................................................. 6�,01� 
Accrued Interest ....................................................................................................... �,2�8 

Working Capital Advances: 
Centre City Development Corporation…………………………………………………… 1,200 
Southeastern Economic Development Corporation…………………………………… 2�5 
City of San Diego…………………………………………………………………………… 62� 

Land Held for Resale .................................................................................................. �8,12� 
Prepaid and Reimbursable Items and Deposits ......................................................... 1,15� 
Deferred Charges ....................................................................................................... �,8�1 
Capital Assets - Non-Depreciable ………………………………………………………… 110,�62 
Capital Assets - Depreciable ……………………………………………………………… �8,��6 

TOTAL ASSETS ..............................…………………………………………………… $ ��8,0�6 

LIABILITIES 
Accounts Payable ....................................................................................................... $ 6,��� 
Interest Accrued on Long-Term Debt ......................................................................... 10,�0� 
Sundry Trust Liabilities ............................................................................................... 2,�10 
Long-Term Liabilities Due Within One Year……………………………………………… 1�,�16 
Long-Term Liabilities Due After One Year: 

Contracts Payable .................................................................................................... 2,615 
Developer Notes Payable ......................................................................................... 8,555 
City Note Payable ..................................................................................................... 8,�00 
City Loans Payable .................................................................................................. 11�,�1� 
Developer Loans Payable ........................................................................................ 16,812 
Net Bonds Payable .................................................................................................. 52�,�51 
Accreted Interest Payable on Bonds ........................................................................ 11,015 
Accrued Interest Payable on City Notes ................................................................. �,058 
Accrued Interest Payable on City Loans ................................................................ 1�0,��� 

TOTAL LIABILITIES …………………………………………………………………..… 85�,166 

NET ASSETS 
Invested in Capital Assets, Net of Related Debt ………………………………………… 6�,822 
Restricted for: 

Low and Moderate Housing ……………………………………………………………… 82,2�� 
Unrestricted …………………………………………………………………………………… (211,1�6) 

TOTAL NET ASSETS …………………………………..…………………..…………… $ (61,0�0) 

The accompanying notes are an integral part of the financial statements. 
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STATEMENT OF ACTIVITIES 
Year Ended June 30, 2007 

(In Thousands) 

Program Revenues 

Operating Capital 
Grants and Grants and 

Functions/Programs  Expenses Contributions Contributions 
Primary Government: 

Governmental Activities: 
General Government and Support …………………………………… $ �8,��� $ - $ -
Neighborhood Services ………………………………………………… �2,�0� 5,0�0 �,2�8 
Interest on Long-Term Debt …………………………………………… �1,�0� 1�� -

TOTAL GOVERNMENTAL ACTIVITIES ………………………… $ 11�,5�� $ 5,1�� $ �,2�8 

General Revenue and Transfers: 
Property Taxes ……………………………………………………… 
Grants and Contributions Not Restricted to Specific Programs … 
Revenue from Use of Money and Property ……………………… 
Loss on Sale of Land Held for Resale …………………………… 

TOTAL GENERAL REVENUES AND TRANSFERS …………… 

CHANGE IN NET ASSETS ………………………………………… 

Net Assets at Beginning of Year…………………………………… 

NET ASSETS AT END OF YEAR ………………………………… 

The accompanying notes are an integral part of the financial statements. 

Net Revenue 

(Expenses) and 


Changes in 

Net Assets 


Total 

Governmental 


Activities 


$ 	 (�8,���) 
(20,�15) 
(�1,��0) 

(101,122) 

1��,8�� 
��8 

2�,61� 
(1,��6) 

1�6,10� 

��,�82 

(1�6,052) 

$ (61,0�0) 
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BALANCE SHEET

 GOVERNMENTAL FUNDS
 

June 30, 2007
 
(In Thousands)
 

Centre City 

ASSETS 
Low-Mod Other 

Special Revenue Debt Service 

Cash or Equity in Pooled Cash and Investments............... 
Cash and Investments with Fiscal Agent............................ 
Investments at Fair Value................................................... 
Receivables: 

Taxes............................................................................... 
Notes and Contracts........................................................ 
Interest............................................................................. 
From Other Funds............................................................ 

Working Capital Advances: 
Centre City Development Corporation............................. 
Southeastern Economic Development Corporation......... 
City of San Diego............................................................. 

Land Held for Resale.......................................................... 
Prepaid Items and Deposits................................................ 

$ 58,6�0 
-
-

��2 
�0,�1� 

602 
-

-
-
-

2�,6�� 
-

11�,�1�$ 
-
-

1,�55 
-

1,0�� 
-

-
-
-
-
-

20$ 
�8,��1 

-

-
-

86 
-

-
-
-
-
-

TOTAL ASSETS......................................................... $ 12�,6�0 $ 120,56� $ ��,0�� 

LIABILITIES 

Accounts Payable............................................................... 
Due to Other Funds............................................................ 
Sundry Trust Liability.......................................................... 

$ 100 
-

�2 

$ -
-
-

$ -
-
-

TOTAL LIABILITIES.................................................... 1�2 - -

FUND BALANCES 

Reserved for Land Held for Resale.................................. 
Reserved for Notes Receivable....................................... 
Reserved for Encumbrances............................................ 
Reserved for Prepaid Items and Deposits....................... 
Reserved for Working Capital Advances......................... 
Reserved for Low and Moderate Income Housing……… 
Reserved for Debt Service............................................... 
Unreserved: 
Reported in Special Revenue Funds: 

Designated for Debt Service.......................................... 
Designated for Subsequent Years' Expenditures.......... 
Undesignated................................................................ 

Reported in Debt Service Funds: 
Designated for Debt Service……………………………… 

Reported in Capital Projects Funds: 
Designated for Subsequent Years' Expenditures.......... 
Undesignated................................................................ 

2�,6�� 
�0,�1� 
��,�06 

-
-

20,106 
-

-
-
-

-

-
-

-
-
-
-
-
-
-

11�,�02 
1,261 

-

-

-
-

-
-
-
-
-
-

�8,��1 

-
-
-

106 

-
-

TOTAL FUND BALANCES......................................... 12�,��8 120,56� ��,0�� 

TOTAL LIABILITIES AND FUND BALANCES............ $ 12�,6�0 $ 120,56� $ ��,0�� 

The accompanying notes are an integral part of the financial statements. 
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Debt Service
Low-Mod Other

ASSETS

Cash or Equity in Pooled Cash and Investments............... 58,6�0$           11�,�1�$          20$                  
Cash and Investments with Fiscal Agent............................ - - �8,��1
Investments at Fair Value................................................... - - -
Receivables:

Taxes............................................................................... ��2 1,�55 -
Notes and Contracts........................................................ �0,�1� - -
Interest............................................................................. 602 1,0�� 86
From Other Funds............................................................ - - -

Working Capital Advances:
Centre City Development Corporation............................. - - -
Southeastern Economic Development Corporation......... - - -
City of San Diego............................................................. - - -

Land Held for Resale.......................................................... 2�,6�� - -
Prepaid Items and Deposits................................................ - - -

TOTAL ASSETS......................................................... 12�,6�0$         120,56�$          ��,0��$           

LIABILITIES

Accounts Payable............................................................... 100$                -$                     -$                     
Due to Other Funds............................................................ - - -
Sundry Trust Liability.......................................................... �2 - -

TOTAL LIABILITIES.................................................... 1�2 - -

FUND BALANCES

Reserved for Land Held for Resale.................................. 2�,6�� - -
Reserved for Notes Receivable....................................... �0,�1� - -
Reserved for Encumbrances............................................ ��,�06 - -
Reserved for Prepaid Items and Deposits....................... - - -
Reserved for Working Capital Advances......................... - - -
Reserved for Low and Moderate Income Housing……… 20,106 - -
Reserved for Debt Service............................................... - - �8,��1
Unreserved:
Reported in Special Revenue Funds:

Designated for Debt Service.......................................... - 11�,�02 -
Designated for Subsequent Years' Expenditures.......... - 1,261 -
Undesignated................................................................ - - -

 Reported in Debt Service Funds:
Designated for Debt Service……………………………… - - 106

 Reported in Capital Projects Funds:
Designated for Subsequent Years' Expenditures.......... - - -
Undesignated................................................................ - - -

TOTAL FUND BALANCES......................................... 12�,��8 120,56� ��,0��

TOTAL LIABILITIES AND FUND BALANCES............ 12�,6�0$         120,56�$          ��,0��$           

Special Revenue

 BALANCE SHEET
 GOVERNMENTAL FUNDS

June 30, 2007

Centre City

(In Thousands)

The accompanying notes are an integral part of the financial statements.

  
  

     
                                                                
                                                                          
  
                                                              
                                                                
                                                           
                                                                          
  
                                                                          
                                                                          
                                                                          

                                                                
                                                                          

     

     
                                                                          
                                                                       

                                                                     

                                                                
                                                                
                                                                
                                                                          
                                                                          
                                                                
                                                                

  
                                                               
                                                                   
                                                                          
  
                                                                     

                                                                          
                                                                          

                                         

     

    
                                                                                  
                                                              

                                                                                      
                                                                          
                                                                                 
                                                                                                

                                                                                    
                                                                                            
                                                                                            
                                                                          
                                                                                      

     

    
                                                                                                
                                                                              

                                                                       

                                                                          
                                                                          
                                                              
                                                                                      
                                                                               
                                                                                    
                                                                                  

                           

                                                                                
                                                                                      
                                                                                

                                                                                              

                                                                      
                                                                   

                                                          

   

            

                

 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

Centre City Horton Plaza 
Other Total 

Capital Projects Capital Projects Governmental Governmental 
Funds Funds 

$ �2,0�� $ 5,��2 $ 6�,50� $ �21,�02 
- - 1�,1�2 6�,1�� 

12�,25� 2,112 �,��6 12�,165 

- - 1,508 �,6�5 
5,086 - 2�,61� 6�,01� 

��8 52 686 �,2�8 
- - �6 �6 

�25 2�5 - 1,200 
- - 2�5 2�5 
- - 62� 62� 

18,�8� - �,�62 �8,12� 
- - 1,15� 1,15� 

$ 220,6�� $ �,8�1 $ 118,��8 $ 6�1,1�� 

1,���$ 1,161$ �,685$ $ 6,��� 
- - �6 �6 

2,�22 25 ��1 2,�10 

�,815 1,186 �,0�2 �,285 

18,�8� - �,�62 �8,12� 
5,086 - 2�,61� 6�,01� 

��,��0 8,8�0 2�,0�1 12�,81� 
- - 1,15� 1,15� 

�25 2�5 �18 2,118 
- - 6,851 26,�5� 
- - 1�,182 6�,12� 

-

- - �6,8�� 156,1�� 
- - 8,56� �,828 
- - (11,�5�) (11,�5�) 

- - 11 11� 

1��,28� - 2,��8 1�6,065 
1,5�2 (2,520) (�,225) (�,20�) 

216,81� 6,6�5 11�,286 6�1,858 

$ 220,6�� $ �,8�1 $ 118,��8 

Amounts reported for governmental activities in the Statement 
of Net Assets are different because: 

Capital Assets used in governmental activities are not financial 
resources and therefore are not reported in the funds. 1��,0�8 

Other assets and liabilities used in governmental activities are not 
financial resources, and therefore, are not reported in the funds. �,8�1 

Some liabilities are not due and payable in the current period and 
therefore are not reported in the funds. (8��,�1�) 

Net Assets of Governmental Activities $ (61,0�0) 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

 GOVERNMENTAL FUNDS
 
Year Ended June 30, 2007
 

(In Thousands)
 

Centre City 

Special Revenue Debt Service 

REVENUES 

Tax Increments.................................................................... 

Interest................................................................................. 

Rents.................................................................................... 

Private Sources.................................................................... 

City Participation.................................................................. 

Other Revenue..................................................................... 


TOTAL REVENUES........................................................ 


EXPENDITURES 

Administration...................................................................... 

Legal.................................................................................... 

Plans and Surveys............................................................... 

Acquisition Expense............................................................. 

Real Estate/Fixture Purchases............................................ 

Property Management......................................................... 

Relocation............................................................................ 

Rehabilitation....................................................................... 

Site Clearance..................................................................... 

Project Improvements.......................................................... 

Promotions and Marketing................................................... 

Program Management......................................................... 

Housing Subsidies……………………………………………… 

Tax Sharing Payments......................................................... 

City Capital Outlay……………………………………………… 

Debt Service: 


Principal............................................................................. 

Interest.............................................................................. 


TOTAL EXPENDITURES............................................... 


EXCESS (DEFICIENCY) OF REVENUES OVER 
EXPENDITURES......................................................... 

OTHER FINANCING SOURCES (USES) 

Transfers from Tax Increments………………………………… 
Transfers from Other Funds................................................. 
Transfers from Bond Proceeds............................................ 
Transfers to Other Funds..................................................... 
Proceeds from Developer Loans, Notes and Contracts…… 
Loans from the City of San Diego........................................ 

TOTAL OTHER FINANCING SOURCES (USES).......... 


NET CHANGE IN FUND BALANCES............................. 


FUND BALANCES AT JULY 1, 2006............................. 


FUND BALANCES AT JUNE �0, 200�........................... 


Low-Mod 

$ 1�,1�0 
�,50� 

1�� 
5 

10 
1� 

22,8�5 

�5� 
106 
186 
11 

�55 
�6 
�6 

1,6�� 
181 

6,808 
�� 

1,252 
15 

-
-

-
-

12,061 

10,�8� 

-
1,165 

-
(5,��5) 

-
-

(�,2�0) 

6,51� 

11�,�8� 

$ 12�,��8 

Other 

$ �6,680 
�,��6 

-
-

2,�80 
-

$ -
2,1�8 

-
-
-

20 

8�,1�6 2,1�8 

58� 
-
-
-
-
-
-
-
-
-
-
-
-

11,21� 
-

-
-
-
-
-
-
-
-
-
-
-
-
-
-
-

-
-

10,050 
1�,�08 

11,��8 2�,�58 

�2,��8 (2�,260) 

-
-
-

(�6,�85) 
-
-

2�,82� 
�,�16 

-
(�82) 

-
-

(�6,�85) �1,�61 

�5,55� �,�01 

85,010 ��,��6 

$ 120,56� $ ��,0�� 

The accompanying notes are an integral part of the financial statements. 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

Centre City 


Capital Projects 


$ 
10,58� 

1,��6 
5,888 
1,�51 
6,�50 

25,�1� 

6,655 
1,15� 
1,601 

61 
�,6�2 

602 
2� 

220 
-

�,��5 
81 

1,068 
-
-
-

-
-

25,608 

�11 

�,��8 
�82 

-
(1,166) 

-
-

�,0�� 

�,�05 

20�,�1� 

$ 216,81� 

Horton Plaza 


Capital Projects 


$ 
65� 

-
1,�60 

-
-

2,61� 

5�� 
1� 
1� 

-
11� 

5� 
-

11,�81 
-
-
-

5�5 
-
-
-
-
-
-

12,�25 

(10,106) 

1,�68 
-
-
-
-
-

1,�68 

(8,1�8) 

1�,�8� 

$ 6,6�5 

Other 

Governmental 


Funds 


$ 5�,�8� 
�,�8� 

2�6 
��1 

-
�� 

58,5�0 

6,185 
�62 
�56 
156 

2,128 
�18 

6� 
6�5 

-
1�,5�8 

-
�� 

�18 
�,218 
1,26� 

�,��6 
�,��� 

52,�0� 

6,281 

1�,��� 
8,58� 

1�8 
(�0,��8) 
10,8�� 

�,6�2 

12,55� 

18,8�� 

�5,�52 

$ 11�,286 

Total 

Governmental 


Funds 


$ 1��,8�� 
25,888 

1,��1 
8,18� 
�,2�1 
6,��0 

1�6,�0� 

1�,��1 
2,0�� 
2,�56 

228 
�,6�� 
1,12� 

12� 
1�,�1� 

181 
2�,851 

115 
2,�6� 

��� 
18,��2 

1,26� 

20,026 
2�,�85 

1��,�5� 

52,��8 

56,022 
18,��6 

1�8 
(��,666) 
10,8�� 

�,6�2 

1�,521 

66,86� 

56�,�8� 

$ 6�1,858 
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(In Thousands) 

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS 

TO THE STATEMENT OF ACTIVITIES 
Year Ended June 30, 2007 

Net change in fund balances - total governmental funds (page �5) $ 66,86� 

Governmental funds report capital outlays as expenditures. However, 
in the Statement of Activities the cost of those assets is allocated over 
their estimated useful lives and reported as depreciation expense. This 
is the amount by which capital outlays exceeded depreciation in the 
current period. 22,0�5 

Governmental funds report the value of capital assets reclassified as 
fund assets as other revenue. Such reclassifications have no effect on 
net assets. In addition, the Statement of Activities reports losses arising 
from the retirement of existing capital assets. The effect of this 
transaction is to decrease net assets but has no effect on fund 
balances because it does not consume current financial resources of 
governmental funds. (5,�85) 

In the governmental funds, some cash advances from developers, for 
the acquisition of properties, are recognized as revenue at the time the 
funds are advanced by the developer. In the Statement of Activities, 
these advances are recognized as revenue at the time they are 
credited against the purchase of land from the Agency. 1,�80 

The issuance of long-term debt (i.e. bonds, leases) provides current 
financial resources to governmental funds, while the repayment of the 
principal of long-term debt consumes the current financial resources of 
governmental funds. Neither transaction, however, has any affect on 
net assets. Also, govermental funds report the effect of issuance costs, 
premiums, discounts, and similar items when debt is first issued, 
whereas these amounts are differed and amortized in the Statement of 
Activities. This amount is the net effect of these differences in the 
treatment of long-term debt and related items. �,�0� 

Some expenses reported in the Statement of Activities do not require 
the use of current financial resources (i.e. interest on long-term debt, 
amortization of bond premiums and discounts), and therefore are not 
accrued as expenses in governmental funds. (1�,1�6) 

Change in net assets of governmental activities (page �1) $ ��,�82 

The accompanying notes are an integral part of the financial statements. 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

NOTES TO THE BASIC FINANCIAL STATEMENTS
 
YEAR ENDED JUNE 30, 2007
 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (In Thousands) 

The financial statements of the Redevelopment Agency of the City of San Diego (“Agency”) have been 
prepared in conformity with generally accepted accounting principles (“GAAP”) as applicable to 
government units. The Governmental Accounting Standards Board (“GASB”) is responsible for 
establishing GAAP for state and local governments through its pronouncements. The significant 
accounting principles and policies utilized by the Agency are described below. 

a. Scope of Financial Reporting Entity 

The Agency was established by the City of San Diego Council in 1�58 for the purpose of providing 
a method to revitalize deteriorated and blighted areas within designated areas of the City of San 
Diego (“City”). The Agency began functioning in 1�6� pursuant to the Community Redevelopment 
Law of California as codified in the State of California Health and Safety Code. 

Under GASB Statement No. 1�, the Agency is considered a component unit of the City. The 
Agency’s basic financial statements, which are presented as a blended component unit in the basic 
financial statements of the City, present an aggregation of funds associated with 1� redevelopment 
project areas. The redevelopment project areas are overseen by the Agency’s three administrative 
units: Centre City Development Corporation (“CCDC”), Southeastern Economic Development 
Corporation, Inc. (“SEDC”) and the Redevelopment Division of the City’s City Planning and 
Community Investment Department. 

CCDC and SEDC are non-profit corporations organized by the City to administer certain 
redevelopment projects (CCDC in downtown San Diego and SEDC in Southeast San Diego) as 
well as to provide redevelopment advisory services to the Agency. These activities are carried out 
pursuant to operating agreements with both the City and the Agency under which the City and the 
Agency agree to reimburse CCDC and SEDC for all eligible costs (as defined) incurred in 
connection with such activities. Neither the financial position nor the transactions of CCDC and 
SEDC are included as part of the financial statements. However, reimbursements to CCDC and 
SEDC for services provided to the Agency result in administrative charges that are included in the 
financial statements as Agency costs. 

The City Council, acting in accordance with the City Charter, the City’s Municipal Code and 
applicable state laws, appoints the members of the Board of Directors of CCDC and SEDC and 
acts as the Agency’s Board of Directors. 

b. Government-Wide and Fund Financial Statements 

The government-wide financial statements (i.e., the Statement of Net Assets and the Statement of 
Activities) report information on all of the non-fiduciary activities of the Agency. For the most part, 
the effect of interfund activity has been removed from these statements. 

The Statement of Activities demonstrates the degree to which the direct expenses of a given 
function are offset by program revenues. Direct expenses are those that are clearly identifiable with 
a specific function. Program revenues include grants and contributions that are restricted to 
meeting the operational or capital requirements of a particular function. Taxes and other items not 
properly included among program revenues are reported instead as general revenues. 

All funds presented in the fund financial statements are governmental funds. Major governmental 
funds are reported as separate columns in the fund financial statements. 

�8 
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The Agency reports the following major funds: 

Centre City Low and Moderate Income Housing Fund – The Centre City Low and Moderate Income 
Housing Fund is a Special Revenue Fund used to account for 20 percent of the tax increment 
revenue generated from the Centre City Redevelopment Project Area and the costs associated with 
the Agency’s effort to increase and improve the community’s supply of affordable housing for 
persons and families of low and moderate income in this area. 

Centre City Other Special Revenue Fund – The Centre City Other Special Revenue Fund is used to 
account for specific revenue sources related to the Centre City Redevelopment Project Area such 
as tax increment revenue and parking revenue. This fund also accounts for transfers to the Centre 
City Capital Projects Fund, the Centre City Debt Service Fund and payments to Other Taxing 
Entities. 

Centre City Debt Service Fund – The Centre City Debt Service Fund is used to account for the 
accumulation of resources for, and the payment of, long-term debt principal, interest, and related 
costs of the Centre City Redevelopment Project Area. 

Centre City Capital Projects Fund – The Centre City Capital Projects Fund is used to account for 
the receipt of bond proceeds, costs associated with the acquisition of land held for resale, 
construction of major capital facilities, development and improvement of infrastructure and other 
public improvements in the Centre City Redevelopment Project Area. 

Horton Plaza Capital Projects Fund – The Horton Plaza Capital Projects Fund is used to account 
for the receipt of bond proceeds, costs associated with the acquisition of land held for resale, 
construction of major capital facilities, development and improvement of infrastructure and other 
public improvements in the Horton Plaza Redevelopment Project Area 

Additionally, the Agency reports the following other governmental fund types: 

Special Revenue Funds – Special revenue funds are used to account for proceeds of specific 
revenue sources (other than those for major capital projects) that are legally restricted to 
expenditures for specified purposes. 

Debt Service Funds – Debt service funds are used to account for the accumulation of resources for, 
and the payment of, governmental activities long-term debt principal, interest, and related costs. 

Capital Projects Funds – Capital projects funds are used to account for financial resources to be 
used for the acquisition or construction of major capital facilities. 

All non-major governmental funds are accounted for and reported similarly to major governmental 
funds. 

c. Measurement Focus, Basis of Accounting, and Financial Statement Presentation 

Government-wide financial statements are reported using the economic resources measurement 
focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are 
recorded when a liability is incurred, regardless of the timing of related cash flows. Property taxes 
are recognized as revenues in the year for which they are levied. Grants and similar items are 
recognized as revenue as soon as all eligibility requirements have been met. 

Amounts reported as program revenues include (1) operating grants and contributions and (2) 
capital grants and contributions. Internally dedicated resources are reported as general revenues 
rather than as program revenues. Likewise, general revenues include all taxes. As a general rule 
the effect of interfund activity has been eliminated from the government-wide financial statements. 
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Governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting. Revenues are recognized as 
soon as they are both measurable and available. Revenues are considered to be available when 
they are collectible within the current period or soon enough thereafter to pay liabilities of the 
current period. Expenditures are recognized when the related fund liability is incurred except for 
principal and interest of general long-term debt which are recognized when due. 

Revenues which are considered susceptible to accrual include tax increments, rents, interest and 
grants, provided they are received within 60 days from the end of the fiscal year. Revenue from 
private sources, City participation, and miscellaneous revenues are recorded as revenues when 
received in cash because they are generally not measurable until actually received. 

d. Tax Increment Revenue 

Tax Increment Revenues represent taxes collected in the Agency's redevelopment project areas 
from the excess of taxes levied and collected over that amount which was levied and collected in 
the base year (the inception year of redevelopment project areas) property tax assessment along 
with a provision for inflation. 

The County of San Diego (the “County”) assesses, bills, and collects property taxes on behalf of 
numerous special districts and incorporated cities, including the Redevelopment Agency of the City 
of San Diego. The Agency’s collections of current year’s taxes are received through periodic 
apportionments from the County. 

The County’s tax calendar is from July 1 to June �0. Property taxes attach as a lien on property on 
January 1. Taxes are levied on July 1 and are payable in two equal installments on November 1 
and February 1, and become delinquent after December 10 and April 10, respectively. Since the 
passage of California’s Proposition 1�, beginning with fiscal year ended 1��� general property 
taxes are based either on a flat 1% rate applied to the 1��5-�6 full value of the property or on 1% of 
the sales price of any property sold or of the cost of any new construction after the 1��5-�6 
valuation. Taxable values of properties (exclusive of increases related to sales and new 
construction) can rise a maximum of 2% per year. The Proposition 1� limitation on general property 
taxes does not apply to taxes levied to pay the debt service on any indebtedness approved by the 
voters prior to June 6, 1��8 (the date of passage of Proposition 1�). 

Property owners of the City can appeal the assessment of their property to the County Assessment 
Appeals Board. Property taxable values may be reduced as a result of a successful appeal of the 
taxable value of property determined by the County Assessor. An appeal may result in a reduction 
of the County Assessor’s original taxable value and tax refund to the applicant property owner. The 
reduction in future Project Areas taxable values and the refund of taxes affects all taxing entities, 
including the Agency. 

At the government-wide level, Tax Increment Revenue is recognized in the fiscal year for which the 
taxes have been levied. For the governmental funds, property tax revenue is recognized in the 
fiscal year for which the taxes have been levied, provided the taxes are received within 60 days of 
year end. Tax Increment Revenues received after this date are not considered available as a 
resource that can be used to finance the current year operations of the Agency and, therefore, are 
recorded as deferred revenue in the governmental funds. 

e. Budgetary Data 

Prior to June 1, the Executive Director submits to the Agency Board of Directors and the City 
Council, a proposed budget for the fiscal year commencing July 1. This budget includes annual 
budgets for many of the Debt Service funds, all Capital Projects funds, and the Low and Moderate 
Income Housing Special Revenue funds. A budget is not adopted for special revenue funds, other 
than the low and moderate income housing funds, since these funds are mostly used to collect tax 
increment revenue and bond proceeds. For this reason, a budget to actual comparison is not 
required for the Centre City Other Special Revenue major fund. A budget to actual comparison for 
the Centre City Low and Moderate Income Housing Fund is presented on page 6� of this report. 
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During the proposed budgetary hearing, public comment is heard. The Agency’s budget is then 
legally adopted, generally during the months of May or June, through passage of resolutions by the 
Agency’s Board of Directors. 

Budgetary control is maintained at the total fund appropriation level. All amendments to the adopted 
budget require Agency Board of Directors’ approval, except as delegated in the Annual 
Appropriation Resolution. The head of each of the administrative units, or their designee are 
authorized under the Appropriation Resolution to request the City Comptroller to make budgetary 
transfers within each project fund and transfer appropriations or loan available funds between sub
projects within a project, provided that such transfers or loans do not increase or decrease the total 
project budget or result in a use of funds which would be inconsistent with the permitted use(s) of 
such funds. 

Reported budget figures are as originally adopted or subsequently amended plus prior year 
continuing appropriations. Such budget amendments during the year, including those related to 
supplemental appropriations, did not cause reported budget amounts to be significantly different 
than the originally adopted budget amounts. 

f. Encumbrances 

Encumbrance accounting, under which purchase orders, contracts and other commitments for the 
expenditure of funds are recorded in order to reserve that portion of the applicable appropriation, is 
employed as an extension of formal budgetary control in the budgeted governmental funds. 

Encumbrances outstanding at year-end are reported as reservation of fund balances since the 
commitments will be honored through subsequent years’ continuing appropriations. Encumbrances 
do not constitute expenditures or liabilities for GAAP reporting purposes. 

g. Equity in Pooled Cash and Investments 

The Agency’s Pooled Cash and Investments are part of the City’s Pooled Cash and Investments. 
The City’s cash resources are combined to form a cash and investment pool managed by the City 
Treasurer (the City Pool). The City Pool is not registered as an investment company with the 
Securities and Exchange Commission (SEC) nor is it a 2a�–like pool. The investment activities of 
the Treasurer in managing the Pool are governed by California Government Code § 5�601 and the 
City’s Investment Policy which is reviewed by the Investment Advisory Committee and approved 
annually by the City Council. Interest earned on pooled investments is allocated to participating 
funds and entities based upon their average daily cash balance during the allocation month. Fair 
market value adjustments to the Pool are recorded annually; City Treasurer reports fair market 
values on a monthly basis. The value of the shares in the Pool is equal to the fair market value of 
the Pool. 

Additionally, the Agency maintains individual accounts pursuant to bond issuances. The investment 
of these funds is governed by the policies set forth in individual indenture and trustee agreements. 

All City investments are reported at fair value in accordance with the GASB �1, Accounting and 
Financial Reporting for Certain Investments and External Investment Pools. Deposit and 
investment risks are disclosed in Note � of the notes to the financial statements in accordance with 
GASB �0, Deposit and Investment Risk Disclosures. GASB �0 was implemented to communicate 
deposit and investment risks to financial statement users. Common risk disclosures include interest 
rate risk, credit risk, concentration of credit risk, and foreign currency risk. Note � also contains 
additional information on permissible investments per the City’s Investment Policy and other 
policies applicable to the cash and investments reported herein. 
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h. Land Held for Resale 

Land Held for Resale, purchased by the Agency, is reported in the government-wide and fund 
financial statements at the lower of cost or net realizable value. In the governmental fund financial 
statements, fund balances are reserved in an amount equal to the carrying value of land held for 
resale because such assets are not available to finance the Agency’s current operations. 

Land is originally recorded at historical cost and adjusted to net realizable value when the Agency 
enters into disposition and development agreements whereby the property will be sold for less than 
its historical cost, when a property is impaired or when property values decrease due to market 
conditions. 

i. Capital Assets 

Non-depreciable Capital assets, which include land and construction in progress, are reported in 
the government-wide financial statements. Depreciable Capital assets, which include structures, 
improvements and equipment, are reported in the government-wide financial statements net of 
accumulated depreciation. To meet the criteria for capitalization, the asset must have a useful life in 
excess of one year and in the case of capital outlay, must equal or exceed a capitalization threshold 
of $5. All other capital assets such as land and structures are capitalized regardless of cost. 
Subsequent improvements are capitalized to the extent that they extend the initial estimated useful 
life of the capitalized asset or improve the efficiency or capacity of that asset. Costs for routine 
maintenance are expensed as incurred. Costs related to development of City infrastructure are not 
capitalized because these assets are maintained by the City and not the Agency. In cases where 
the Agency purchases land or structures for development of City infrastructure, acquisition and 
improvement costs are capitalized and reported as Agency capital assets until they are conveyed to 
the City, after the project is completed. Losses on the retirement of assets conveyed to the City are 
reflected in the Statement of Activities. 

Capital assets, when purchased or constructed, are recorded at historical cost or estimated 
historical cost. Donated capital assets are recorded at the estimated fair market value on the date 
of donation. Depreciation of capital assets is computed using the straight-line method over the 
estimated useful life of the asset as follows: 

Assets Years 
Structures and Improvements 20-50
 
Equipment �-25
 

j. Deferred Charges 

In the government-wide financial statements, Deferred Charges represent the unamortized portion 
of bond issuance costs. These costs will be amortized over the life of the related bonds using a 
method which approximates the effective yield method. 

k. Interfund Transactions 

Interfund transactions between the Agency’s Governmental Funds are mostly transfers of assets 
(such as cash or goods) without equivalent flows of assets in return. 

Tax increment revenue is originally deposited in the respective Other Special Revenue Funds. As 
expenditures are incurred in the capital projects funds, cash is transferred from the Other Special 
Revenue Fund to cover the expenditures. In addition, tax increment revenue is transferred to the 
debt service funds for payment of long term debt obligations. 

Housing bond proceeds are recorded in the respective Low and Moderate Income Housing Funds 
while redevelopment bond proceeds are recorded in the Capital Projects Funds. These proceeds 
are typically expended in the funds where they are originally recorded. However, they are 
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sometimes transferred to the Debt Service Funds to satisfy debt obligations to the City or to 
developers. 

l.	 Non-Monetary Transactions 

Under certain agreements with the Agency, developers advance funds to the Agency for the 
purpose of acquiring land, sometimes under eminent domain. These advances, called land 
acquisition credits, are earned at the time the funds are advanced by the developer in the fund 
financial statements and earned at the time they are used by developers against the sales price of 
property in the government-wide financial statements. Historically, these credits have been used for 
infrastructure projects, such as the Ballpark. In the current year, developers used $1,�80 in land 
acquisition credits for the acquisition of properties in the Centre City Project Area. As of year ended 
June �0, 200�, there are no outstanding land acquisition credits. 

m.	 Long-Term Liabilities 

In the government-wide financial statements, long-term debt and other long-term obligations are 
reported as liabilities in the Statement of Net Assets. Bond premiums and discounts, bond issuance 
costs and bond refunding gains and losses are amortized over the life of the bonds, using a method 
that approximates the effective yield method. Net bonds payable reflect amortized bond accretion 
and unamortized bond discounts, premiums and refunding gains and losses. 

n.	 Sundry Trust Liabilities 

Under approval of certain agreements, developers submit to the Agency an initial deposit to ensure 
the Developer proceeds diligently and in good faith to negotiate and perform all of the obligations 
under the agreement. These deposits can normally be used for administrative costs of the Agency. 
In the government-wide financial statements and in the fund financial statements, the unspent 
portion of these deposits, called Sundry Trust Liabilities, are reported as liabilities of the Agency. 

o.	 Claims and Judgments 

The costs of claims and judgments are accrued when incurred and measurable in the government
wide financial statements. In governmental funds, the costs of claims and judgments are recorded 
as expenditures when payments are made. 

p.	 Net Assets and Fund Equity 

In the government-wide financial statements, net assets are categorized as follows: 

x	 Invested in Capital Assets, Net of Related Debt consists of capital assets, net of accumulated 
depreciation, and reduced by outstanding debt attributed to the acquisition of these assets. 

x	 Restricted Net Assets consist of assets, net of any related liabilities, which have had restrictions 
imposed on them by external creditors, grantors, contributors, or laws or regulations of other 
governments or law through constitutional provisions or enabling legislation. When both 
restricted and unrestricted resources are available for use, it is the Agency’s policy to use 
restricted resources first and then unrestricted resources, as they are needed. 

x Unrestricted Net Assets consist of net assets that do not meet the definition of Invested in 
Capital Assets, Net of Related Debt or Restricted Net Assets. 

In the fund financial statements, portions of fund equity of governmental funds have been reserved 
for specific purposes. Reservations were created to either (1) satisfy legal covenants that require a 
portion of the fund balance to be segregated or (2) identify the portion of the fund balance that is 
not appropriable for future expenditures. 
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Designated fund balance represents that portion of fund equity for which the Agency has made 
tentative plans. 

Undesignated fund balance represents that portion of fund equity which is available for 
appropriation in future periods. 

q. Estimates 

The preparation of financial statements in conformity with GAAP requires management to make 
estimates and assumptions that affect the reported amount of certain assets and liabilities, 
disclosure of contingent assets and liabilities, and the related reported amounts of revenues and 
expenses. Actual results could differ from those estimates. Management believes that the estimates 
are reasonable. 

r. Disposition and Development Agreement 

The Redevelopment Agency and McMillin-NTC, LLC entered into a Disposition and Development 
Agreement, dated June 26, 2000, and a Third Implementation Agreement, dated May 6, 200�, 
which were executed for the purpose of effectuating the Redevelopment Plan at the Naval Training 
Center Redevelopment Project, in addition to constructing and installing additional infrastructure 
improvements as required by the City. The developer has agreed to advance the funds needed to 
pay for infrastructure costs. Under the agreement, The Agency is required to reimburse the 
developer up to $8.5 million, plus interest for these costs. The Agency has consistently reimbursed 
for eligible costs as they are billed, therefore, this agreement is not treated as a loan, and instead 
expenditures are recognized as payments are made to the developer. 

On March �0, 200� the Redevelopment Agency entered into a Disposition and Development 
Agreement (DDA) with Western Pacific Housing for a condominium development project in the 
North Park Redevelopment Project Area. Under the agreement, the Agency promised to pay the 
maximum aggregate principal amount of $�,000 of which $2,100 represents the Affordability 
Component of the Agency Payment Obligation, and $�00 represents the Public Improvement 
Component of the Agency Payment Obligation. The Affordability Component is subject to an 
adjustment based on the actual project sales revenue proceeds received by the Developer. This 
adjustment amount cannot be computed until all �5 affordable units are sold. The principal amount 
outstanding bears simple interest at a rate equal to 5% per annum. Solely for the purposes of 
calculating the amount of interest payable, the developer shall be deemed to have paid an amount 
equal to 25% of the Agency’s Payment Obligation as of the date which is 1�5 days after closing of 
escrow, 50% as of the date which is ��0 days after closing of escrow, �5% as of the date which is 
585 days after closing of escrow, and 100% at the completion date, which is the date on which the 
release of construction covenants under the agreement have been recorded in the official records 
of the San Diego County. For purposes of calculating the amount of interest payable, the principal 
amounts stated above will be reduced by a 10% per annum applied on a pro rata basis for the 
period of time the Developer is not in compliance with the schedule of performance dates stated in 
the agreement for commencement and completion of construction. All payments shall be made 
from the site-generated property tax increment. To date, only the $�00 representing the Public 
Improvement Component of the Agency Payment Obligation, has been recognized as a liability 
since the remaining $2,100 representing the Affordability Component of the Agency Payment 
Obligation, is subject to adjustment upon final sales of all �5 affordable units, which has yet to 
occur. 

On April �, 200�, the Agency approved a DDA for the development and construction of a 12-story, 
mixed-use commercial building. The Agency is responsible for the purchase of a 5,000 square feet 
parcel for the proposed site. The Developer will pay a purchase price for the acquisition parcel 
consisting of the greater of the sum of all acquisition and relocation costs or $1,250, which is the 
estimated fair reuse value of the parcel for the project. To date, the Developer has advanced funds 
in the amount of $8,8�5. Due to the fact that the entire advance has been used for the acquisition 
property, the full amount has been recognized as revenue. The property has not yet been conveyed 
to the developer and is reflected as Land Held for Resale in the Centre City Capital Project Fund 
and on the Agency’s Statement of Net Assets. 
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On July 21, 200�, the Agency entered into a DDA with Citymark Farenheit LLC (“Developer”). 
Pursuant to the DDA the Agency sold a property to the developer for a purchase price of $�,500 
and a contingent portion for the sale of each of the for-sale market-rate residential unit developed 
on the property. Proceeds from the sale of the property resulted in a gain which was recognized at 
the time the Agency conveyed the property to the developer. Revenue from the sale of each unit is 
recognized at the time the unit is sold and the revenue is received by Agency. 

s.	 Tax Increment Sharing Payments 

Prior to the adoption of Section ��60�.5 of the Redevelopment Law, a redevelopment agency was 
authorized to enter into an agreement to pay tax increments revenues to any taxing agency that 
had territory located within a redevelopment project area in an amount which, in the Agency’s 
determination, was appropriate to alleviate any financial burden or detriment caused by the 
redevelopment project. These agreements normally provided for a pass-through of tax increment 
revenues directly to the affected taxing agency, and, therefore, are commonly referred to as “pass
through-agreements”. 

Section ��60�.5 of the Redevelopment Law repealed the provisions that enabled pass-through 
agreements, although existing pass-through agreements remain in place. Section ��60�.5 replaces 
the payments from new pass-through agreements with a statutory tax increment sharing formula for 
all redevelopment project areas established on or after January 1, 1��� and requires statutory 
pass-through payments (“Statutory Pass-through Payments”) to all existing taxing entities. 

Section ��60�.� was subsequently added to the Redevelopment Law to provide for Statutory Pass
through Payments to affected taxing entities that do not have existing tax sharing agreements. If a 
redevelopment plan adopted prior to January 1, 1��� is amended to eliminate its time limit on the 
establishing of loans, advances and indebtedness, the amounts of Statutory Pass-through 
Payments under section ��60�.5 are computed as follows: 

x	 From the first fiscal year in which the Agency receives tax increment until the last fiscal 
year in which the Agency receives the tax increment, 25% of the tax increments are passed 
through to the entities (net of the 20% housing set aside). 

x	 Commencing in the eleventh year, an additional 21% of the tax increment in excess of the 
tenth year tax increment is passed through to the entities (net of the 20% housing set 
aside). 

x	 Commencing in the thirty first year, an additional 1�% of the tax increment in excess of the 
thirtieth year tax increment is passed through to the entities (net of the 20% housing set 
aside). 

The Agency records liabilities and expenditure related to tax sharing payments based on the criteria 
established by GAS ��. The Agency defines the applicable period for recognition as the fiscal year 
in which tax increment sharing payments are appropriated. Instances in which tax sharing 
payments are not made in the year they are appropriated result in a liability and expenditure to the 
Agency for that year, regardless of the timing of cash flows. 
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2.	 RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS (In Thousands) 

The Governmental Funds Balance Sheet includes a reconciliation between Total Fund Equity -
Governmental Funds and Total Net Assets - Governmental Activities as reported in the Government
wide Statement of Net Assets. Certain adjustments are necessary to reconcile governmental funds to 
governmental activities. The details of these adjustments are as follows. 

a. 	 Explanation of certain differences between the Governmental Funds Balance Sheet and the 
Government-wide Statement of Net Assets: 

An element of the reconciliation states, “Other assets and liabilities used in governmental activities 
are not financial resources, and therefore, are not reported in the funds.” The details of this $�,8�1 
difference are as follows: 

Deferred Charges, net July 1, 2006	 $ 8,2�6 
Amortization Expense (�05) 

Net adjustment to increase Total Fund Balances – Governmental Funds to 
arrive at Total Net Assets of Governmental Activities $ �,8�1 

Another element of the reconciliation states that “Some liabilities are not due and payable in the 
current period and therefore are not reported in the funds.” The details of this $(8��,�1�) difference 
are as follows: 

Bonds Payable $ (5�2,11�) 
Net Premiums and Discounts on Bond Issuances (6,�2�) 
Unamortized Loss on Refunding 8�� 
Contracts Payable (2,615) 
Notes Payable (16,855) 
Loans Payable (1�6,25�) 
Accreted Interest Payable on Bonds (11,015) 
Accrued Interest Payable on Long Term Debt (10,�0�) 
Accrued Interest Payable on City Loans and Notes (1��,8�2) 
Net adjustment to decrease Total Fund Balances - Governmental Funds to 
arrive at Total Net Assets of Governmental Activities	 $ (8��,�1�) 

b. 	 Explanation of certain differences between the Governmental Funds Statement of Revenues, 
Expenditures, and Changes in Fund Balances and the Government-wide Statement of Activities: 

The Governmental Funds Statement of Revenues, Expenditures, and Changes in Fund Balances 
includes a reconciliation between Net Change in Fund Balances - Total Governmental Funds and 
Changes in Net Assets of Governmental Activities as reported in the Government-wide Statement 
of Activities. One element of that reconciliation explains that, “Governmental funds report capital 
outlays as expenditures. However, in the Statement of Activities the cost of those assets is 
allocated over their estimated useful lives and reported as depreciation expense.” The details of 
this $22,0�5 difference are as follows: 

Capital outlay $ 2�,0�5 
Depreciation expense (1,050) 
Net adjustment to increase Net Changes in Fund Balances – 

Governmental Funds to arrive at Changes in Net Assets of 
Governmental Activities	 $ 22,0�5 
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Another element of the reconciliation states that “The issuance of long-term debt provides current 
financial resources to governmental funds, while the repayment of the principal consumes the 
current financial resources of governmental funds. Neither transaction, however, has any effect on 
net assets. Also, governmental funds report the effect of issuance costs, premiums, discounts, and 
similar items when debt is first issued, whereas these amounts are deferred and amortized in the 
Statement of Activities.” The details of this $�,�0� difference are as follows: 

Debt Issued or Incurred: 
Net Accretion on Capital Appreciation Bonds $ (1,��6) 
Loans Payable (12,��1) 
Note Payable (2,180) 

Principal Repayments: 
Revenue Bonds 8�0 
Tax Allocation Bonds 12,0�1 
Loans Payable 6,1�6 
Notes Payable �1� 

Net adjustment to decrease Net Changes in Fund Balances – Total 
Governmental Funds to arrive at Changes in Net Assets of 
Governmental Activities $ �,�0� 

Another element of the reconciliation states that “Some expenses reported in the Statement of 
Activities do not require the use of current financial resources, and therefore are not accrued as 
expenses in governmental funds.” The details of this $(1�,1�6) difference are as follows: 

Change in Accrued Interest on Long-Term Debt $ (1,�5�) 
Change in Accrued Interest on City Note and Loans (10,�6�) 
Amortization of Bond Issuance Costs (�05) 
Amortization of Bond Premiums, Discounts and Deferred Charges on 

Refunding (5) 
Net adjustment to decrease Net Changes in Fund Balances – Total 

Governmental Funds to arrive at Changes in Net Assets of 
Governmental Activities $ (1�,1�6) 
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3. CASH AND INVESTMENTS (In Thousands) 

The following is a summary of the carrying amount of the Agency’s cash and investments: 

Governmental 
Activities 

Cash or Equity in Pooled Cash & Investments $ �21,�02 
Cash & Investments with Fiscal Agent 6�,1�� 
Investments at Fair Value 12�,165 

Total $ 51�,�00 

a. Cash or Equity in Pooled Cash and Investments 

The Agency participates in the City’s pooled Cash and Investments. Cash or Equity in Pooled Cash 
& Investments represents petty cash, cash at the bank in demand deposit and/or savings accounts, 
and cash in escrow for contract retention payables. Furthermore, it represents equity in pooled cash 
and investments. The Agency does not own identifiable investment securities of the Pool; rather, it 
participates as a shareholder of the Pool. It does however, own identifiable investments which are 
not part of the Pool and are managed by the City Treasurer. The Agency’s share of the City’s 
pooled cash and investments is included in the accompanying Statement of Net Assets under the 
caption “Cash or Equity in Pooled Cash and Investments.” 

b. Cash and Investments with Fiscal Agent 

Cash and Investments with Fiscal Agents represents cash and investments held by fiscal agents 
resulting from bond issuances. More specifically, these funds represent reserves held by fiscal 
agents or trustees as legally required by bond issuances and liquid investments held by fiscal 
agents or trustees which are used to pay debt service. 

c. Investments at Fair Value 

Investments at Fair Value represent investments managed by the City Treasurer (which are not part 
of the Pool). 

d. Investment Policy 

City of San Diego Investment Policy 

In accordance with City Charter Section �5 and under authority annually approved by the City 
Council, the City Treasurer is responsible for the safekeeping and investment of the unexpended 
cash in the City Treasury according to the City’s Investment Policy (the “Policy”). This Policy 
applies to all of the investment activities of the City except for the pension trust funds, the proceeds 
of certain debt issues, which are managed and invested at the direction of the City Treasurer in 
accordance with the applicable indenture or by Trustees appointed under indenture agreements or 
by fiscal agents, and the assets of trust funds, which are placed in the custody of the Funds 
Commission by Council ordinance. 

City staff reviews the Policy annually and may make revisions based upon changes to the California 
Government Code and the investment environment. These suggested revisions are presented to 
the Investment Advisory Committee (IAC) for review and comments. The IAC consists of two City 
representatives and three outside financial professionals with market and portfolio expertise not 
working for the City of San Diego. The City Council reviews the Policy and considers approval on 
an annual basis. 
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The IAC evaluates the horizon returns, risk parameters, security selection, and market assumptions 
the City’s investment staff is using when explaining the City’s investment returns. The IAC also 
meets semi-annually to review the previous two quarters’ investment returns and make 
recommendations to the City Treasurer on proposals presented to the IAC by the Treasurer’s staff. 

The Policy is governed by the California Government Code (CGC), Sections 5�600 et seq. The 
following table presents the authorized investments, requirements, and restrictions per the CGC 
and the City Policy: 

Investment Type Maximum Maximum % Maximum % with Minimum 
Maturity (1) of Portfolio One Issuer Rating 

CGC City Policy CGC City Policy CGC City Policy CGC City Policy 

U.S. Treasury Obligations (bills, bonds, or notes) 5 years 5 years None None None None None None 
U.S. Agencies 5 years 5 years None (2) None (2) None None 
Bankers' Acceptances (6) 180 days 180 days 40% 40% 30% 10% None (3) 
Commercial Paper (6) 270 days 270 days 25% 25% 10% 10% P1 P1 
Negotiable Certificates (6) 5 years 5 years 30% 30% None 10% None (3) 
Repurchase Agreements 1 year 1 year None None None None None None 
Reverse Repurchase Agreements (4) 92 days 92 days 20% 20% None None None None 
Local Agency Investment Fund N/A N/A None None None None None None 
Non-Negotiable Time Deposits (6) 5 years 5 years None 25% None 10% None (3) 
Medium Term Notes/Bonds (6) 5 years 5 years 30% 30% None 10% A A 
Municipal Securities of California Local Agencies (6) 5 years 5 years None 20% None 10% None A 
Mutual Funds N/A N/A 20% 5% 10% None AAA AAA 
Notes, Bonds, or Other Obligations 5 years 5 years None None None None None AA 
Mortgage Pass-Through Securities 5 years 5 years 20% 20% None None AA AAA 
Financial Futures (5) N/A None None None None None None None 

Footnotes: 
(1) In the absence of a specified maximum, the maximum is 5 years. 
(2) No more than one-third of the cost value of the total portfolio at time of purchase can be invested in the unsecured debt of any one agency. 
(3) Credit and maturity criteria must be in accordance per Section X of the City's Investment Policy. 
(4) Maximum % of portfolio for Reverse Repurchase Agreements is 20% of base value. 
(5) Financial futures transactions would be purchased only to hedge against changes in market conditions for the reinvestment of bond proceeds. 
(6) Investment types with a 10% maximum with one issuer are further restricted per the City's Investment Policy: 5% per issuer and an additional 5% with authorization by City Treasurer. 

According to the Policy, the City may enter into repurchase and reverse repurchase agreements 
only with primary dealers of the Federal Reserve Bank of New York with which the City has entered 
into a master repurchase agreement. 

Additionally, the Policy authorizes investment in other specific types of securities. The City may 
invest in floating rate notes with coupon resets based upon a single fixed income index (which 
would be representative of an eligible investment), provided that security is not leveraged. 
Structured notes issued by U.S. government agencies that contain imbedded calls or options are 
authorized as long as those securities are not inverse floaters, range notes, or interest only strips 
derived from a pool of mortgages. A maximum of 8% of the “cost value” of the pooled portfolio 
may be invested in structured notes. 

Ineligible investments prohibited from use in the portfolio include, but are not limited to, common 
stocks and long-term corporate notes/bonds. A copy of the investment Policy can be requested 
from the City Treasurer, 1200 �rd Avenue, Suite 162�, San Diego, CA �2101. 
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Other Investment Policies 

The City and its component units, including the Agency, have funds invested in accordance with 
various bond indenture and trustee agreements. 

e. Interest Rate Risk 

Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an 
investment. Market or interest-rate risk for the City’s pooled investments is intended to be mitigated 
by establishing two portfolios, a liquidity portfolio and a core portfolio. Target durations are based 
upon the expected short and long-term cash needs of the City. The liquidity portfolio is structured 
with an adequate mix of highly liquid securities and maturities to meet major cash outflow 
requirements for at least six months (per CGC Section 5�6�6). The liquidity portfolio uses the 
Merrill Lynch �-6 month Treasury Index as a benchmark with a duration of plus or minus 20% of the 
duration of that benchmark. 

The core portfolio uses the Merrill Lynch 1-� year Treasury Index as a benchmark with a duration of 
plus or minus 20% of the duration of that benchmark. It consists of high quality liquid securities with 
a maximum maturity of 5 years and is structured to meet the longer-term cash needs of the City. 
Information about the sensitivity of the fair value of the Agency’s investments to market interest rate 
fluctuations is presented in the table below. 

Maturity in Years 
Under 1 1-3 3-5 Over 5 Fair Value 

Cash or Equity in 
City Pooled Cash & Investments $ �21,�02 $ - $ - $ - $ �21,�02 

Non-Pooled Investments with
 
City Treasurer:
 

US Treasury Notes & Bonds 2�,�56 5,�50 - - ��,�06 
Commercial Paper �,05� - - - �,05� 
US Agency Discount Notes �1,�06 - - - �1,�06 

Subtotal - Non-Pooled Investments 12�,815 5,�50 - - 12�,165 

Investments with Fiscal Agent: 

US Treasury Bills 2�,��8 - - - 2�,��8 
US Treasury Notes & Bonds 16,2�� - - - 16,2�� 
US Agency Notes & Bonds 1,�55 1,�55 - - 2,�10 
Money Market Funds 15,��6 - - - 15,��6 

Subtotal - Investments 
with Fiscal Agent 61,6�8 1,�55 - - 6�,1�� 

Total Investments or Cash 
in City Pooled Cash $ 506,8�5 $ 6,805 $ - $ - $ 51�,�00 

50
 



            
        

  
     

 

   
         

  
 

           
          

                  
               
               
               
                
              
              
                 
             
                

        

    
  

         
           
               
                

         
          

    

                     
      

        
             

              

 
      

 
     

 


 

 


 

 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

f. Credit Risk 

Generally, credit risk is the risk that an issuer of an investment will not fulfill its obligation to the 
holder of the investment. This is measured by the assignment of a rating by a nationally recognized 
statistical rating organization. As of June �0, 200�, the Agency’s investments and corresponding 
credit ratings are as follows: 

Moody's S&P Fair Value Percentage 

Cash or Equity in 
City Pooled Cash & Investments Not Rated Not Rated $ �21,�02 100.00% 

Non-Pooled Investments with
 
City Treasurer:
 

US Treasury Notes & Bonds Exempt Exempt ��,�06 26.8�% 
Commercial Paper P-1 N/A �,05� 2.�6% 
US Agencies - Federal Farm Credit Bank1 P-1 N/A 15� 0.12% 
US Agencies - Federal Home Loan Bank1 P-1 N/A �,22� �.2�% 
US Agencies - Federal Home Loan Bank1 Aaa N/A �,�1� �.65% 
US Agencies - Federal Home Loan Bank1 Aaa N/A �,�6� �.0�% 
US Agencies - Federal Home Loan Mortgage Corportation1 Aaa N/A 1,��2 1.5�% 
US Agencies - Federal Home Loan Mortgage Corportation1 Aaa N/A 10,0�� �.�8% 
US Agencies - Federal Home Loan Mortgage Corportation1 P-1 N/A 20,��� 15.��% 
US Agencies - Federal Home Loan Mortgage Corportation1 Not Available A-1+ �,��5 �.6�% 
US Agencies - Federal National Mortgage Association1 P-1 N/A ��,2�0 26.50% 
US Agencies - Federal National Mortgage Association1 Not Available A-1+ 6,�5� 5.�8% 

Subtotal - Non-Pooled Investments 12�,165 100.00% 

Investments with Fiscal Agent
 
and Other Investments:
 

US Treasury Bills Exempt Exempt 2�,��8 ��.2�% 
US Treasury Notes & Bonds Exempt Exempt 16,2�� 25.��% 
US Agencies - Federal Home Loan Bank Aaa N/A 1,�55 2.�0% 
US Agencies - Federal Home Loan Mortgage Corportation A-1+ N/A 1,�55 2.�0% 
Money Market Funds Aaa N/A 15,��6 25.��% 

Subtotal - Other Investments 6�,1�� 100.00% 

Total Investments $ 51�,�00 

1 More than 5% of the Agency's investments are with U.S Agencies whose debt is not guaranteed by the U.S. government, except for 
events subsequent to year end. 

"N/A" - S&P rating not applicable, Moody's rating provided. 
"Not Available" - Bloomberg credit history did not have Moody's ratings, only S&P ratings. 
"Exempt" - Per GASB �0, US Treasury Obligations do not require disclosure of credit quality. 

g. Concentration of Credit Risk 

Concentration of credit risk is the risk of loss attributed to the relative size of an investment in a 
single issuer. As of June �0, 200�, more than 5% of the Agency’s investments are with U.S. 
agencies whose debt is not guaranteed by the U.S. government, except for events subsequent to 
year end. Investments issued explicitly guaranteed by the U.S. government and investments in 
mutual funds, external investment pools, and other pooled investments are exempt. 
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4. CAPITAL ASSETS (In Thousands) 

Capital asset activity for fiscal year ended June �0, 200�, was as follows: 

Beginning Ending 
Balance Increases Decreases Balance 

Governmental Activities: 
Non-Depreciable Capital Assets: 

Land $ 86,685 $ �,��� $ (5,�85) $ �0,6�� 
Construction in Progress �,085 1�,0�0 - 20,115 

Total Non-Depreciable Capital Assets ��,��0 22,��� (5,�85) 110,�62 

Depreciable Capital Assets: 
Structures and Improvements �0,6�8 118 - �0,816 
Equipment 81� - - 81� 

Total Depreciable Capital Assets �1,51� 118 - �1,6�5 

Less Accumulated Depreciation for:
 
Structures and Improvements* (1,5�1) (1,018) - (2,60�)
 
Equipment* (658) (�2) - (6�0)
 

Total Accumulated Depreciation (2,2��) (1,050) - (�,2��) 
Total Depreciable Capital Assets, Net ��,268 (��2) - �8,��6 

Governmental Activities 
Capital Assets, Net $ 1��,0�8 $ 22,0�5 $ (5,�85) $ 1��,0�8 

*Depreciation expense was charged to the Neigborhood Services govermental activities function in the amou 

In the current fiscal year, a change in the intended use of the �th and Market parcel in the Centre City 
Project Area resulted in a reclassification from capital assets to land held for resale. This change resulted 
in a decrease to capital assets of $5,�82. In addition, preliminary land acquisition costs, which had been 
capitalized in prior years, were expensed due to the fact that the acquisition did not materialize. This 
contributed to a capital asset decrease of $�. 
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5. GOVERNMENTAL ACTIVITIES LONG-TERM DEBT (In Thousands) 

a. Long-Term Liabilities 

Governmental activities long-term debt consists of revenue bonds, tax allocation bonds, contracts 
payable, notes payable, and loans payable. A summary of these obligations as recorded in the 
government-wide Statement of Net Assets as of June �0, 200�, is as follows: 

Fiscal Year Balance 
Interest Maturity Original Outstanding 

Type of Obligation Rates Date Amount June �0, 200� 

Revenue Bonds: 
Centre City Parking Revenue Bonds, 
Series 1��� A �.5-6.�%1 2026 $ 12,105 $ 10,510 
Centre City Parking Revenue Bonds, 
Series 200� B �.0-5.�1 202� 20,515 18,800 

Total Revenue Bonds 2�,�10 

Tax Allocation Bonds: 

Gateway Center West Redevelopment Project Tax 
Allocation Bonds, Series 1��5 �.8-�.�51 201� 1,�00 ��5 

Mount Hope Redevelopment Project Tax Allocation 
Bonds, Series 1��5 A �.�-6.01 2020 1,200 8�0 

Mount Hope Redevelopment Project Tax Allocation 
Bonds, Series 1��5 B 6.�-8.21 2021 �,�55 �,085 

Southcrest Redevelopment Project Tax Allocation Bonds, 
Series 1��5 �.�5-6.5�21 2020 �,�50 2,��0 

Horton Plaza Redevelopment Project Tax Allocation 
Refunding Bonds, Series 1��6 A �.8-6.01 2016 12,��0 �,�50 

Centre City Redevelopment Project Tax Allocation Bonds, 
Series 1��� A �.0-5.1251 201� 25,680 25,285 

Centre City Redevelopment Project Tax Allocation Bonds, 
Series 1��� B 6.25¹ 201� 11,�60 11,�60 

Centre City Redevelopment Project Tax Allocation Bonds, 
Series 1��� C �.1-�.�51 2025 1�,610 12,180 

City Heights Redevelopment Project Tax Allocation 
Bonds, Series 1��� A �.5-5.81 202� 5,6�0 5,��0 

City Heights Redevelopment Project Tax Allocation 
Bonds, Series 1��� B 5.�5-6.�2 202� 10,1�1 �,60� 

Central Imperial Redevelopment Project Tax Allocation 
Bonds, Series 2000 �.�5-6.6�1 20�1 �,��5 �,100 

Centre City Redevelopment Project Tax Allocation Bonds, 
Series 2000 A �.0-5.61 2025 6,100 5,1�5 

Centre City Redevelopment Project Tax Allocation Bonds, 
Series 2000 B �.�5-5.�51 2025 21,��0 1�,1�5 

Horton Plaza Redevelopment Project Tax Allocation 
Bonds, Series 2000 �.25-5.8�51 2022 15,025 1�,2�0 

North Bay Redevelopment Project Tax Allocation Bonds, 
Series 2000 �.25-5.8�51 20�1 1�,000 11,6�0 

North Park Redevelopment Project Tax Allocation Bonds, 
Series 2000 �.1-5.�1 20�1 �,000 6,�00 

Southcrest Redevelopment Project Tax Allocation Bonds, 
Series 2000 �.�5-6.51 2026 1,860 1,620 

Centre City Redevelopment Project Tax Allocation Bonds, 
Series 2001 A �.��-5.55� 202� 58,�25 56,��0 
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Fiscal Year Balance 
Interest Maturity Original Outstanding 

Type of Obligation Rates Date Amount June �0, 200� 

Mount Hope Redevelopment Project Tax Allocation
 
Bonds, Series 2002 A 5.0¹ 202� �,055 �,055
 

Centre City Redevelopment Project Tax Allocation Bonds,
 
Series 200� A 2.5-5.01 202� �1,000 18,5�5
 

City Heights Redevelopment Project Tax Allocation
 
Bonds, Series 200� A 5.8�5-6.51 20�� �,�55 �,�55
 

City Heights Redevelopment Project Tax Allocation
 
Bonds, Series 200� B 2.5-�.251 201� 865 555
 

Horton Plaza Redevelopment Project Tax Allocation
 
Bonds, Series 200� A �.65-5.11 2022 6,�25 6,�25
 

Horton Plaza Redevelopment Project Tax Allocation
 
Bonds, Series 200� B �.25-5.�51 2022 �,5�0 �,5�0
 

Horton Plaza Redevelopment Project Tax Allocation
 
Bonds, Series 200� C �.��-�.��1 2022 8,000 �,1�5
 

North Park Redevelopment Project Tax Allocation Bonds,
 
Series 200� A 1.5-6.1251 2028 �,1�5 6,�25
 

North Park Redevelopment Project Tax Allocation Bonds,
 
Series 200� B �.�5-5.01 20�� 5,�60 5,�60
 

Centre City Redevelopment Project Tax Allocation Bonds,
 
Series 200� A �.5-5.251 20�0 101,180 ��,655
 

Centre City Redevelopment Project Tax Allocation Bonds,
 
Series 200� B 2.26-�.581 2011 �,855 6,565
 

Centre City Redevelopment Project Tax Allocation Bonds,
 
Series 200� C 2.26-6.181 20�0 2�,�85 26,520
 

Centre City Redevelopment Project Tax Allocation Bonds,
 
Series 200� D 2.26-6.281 20�0 8,�05 8,505
 

Centre City Redevelopment Project Tax Allocation Bonds,
 
Series 2006 A �.25-5.251 20�� �6,225 �6,225
 

Centre City Redevelopment Project Tax Allocation Bonds,
 
Series 2006 B 5.66-6.21 20�2 ��,�60 ��,�60
 

Total Tax Allocation Bonds 502,80� 

Total Bonds Payable 5�2,11� 

Contracts Payable: 
Contract Payable to SDSU Foundation 

dated December 1��1 Variable� - 1,5�8 1,5�8 
Amendment to Contract Payable to SDSU Foundation 

dated January 1��5 Variable� - 11� 11� 
Contract Payable to Western Pacific Housing, Inc 

dated April 200� 5.00 - �00 �00 

Total Contracts Payable 2,615 

Notes Payable: 
Note Payable to Wal-Mart, 

dated June 1��8 10.0 201� 1,�08 1�1 
Note Payable to Price Charities, 

dated April 2001 5.0 20�2 5,115 �,10� 
Note Payable to Price Charities, 

dated May 2005 8.0 2025 2,100 2,100 
Amendment to Note Payable to Price Charities, 

dated February 2006 8.0 2025 180 180 
Note Payable to Price Charities, 

dated March 200� �.0 201� 2,000 2,000 
Note Payable to the City of San Diego 

dated April 2002 8.0 - 8,�00 8,�00 

Total Notes Payable 16,855 

5� 
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Fiscal Year Balance 

Type of Obligation 
Loans Payable: 
International Gateway Associates, LLC 

dated October 2001 
PCCP/Las America, LLC, 

dated August 2005 
Centerpoint, LLC, 

dated April 2006 
Line of Credit from Bank of America5 

Interest 
Rates 

10.0 

10.0 

�.0 

Maturity 
Date 

20�2 

20�6 

2021 

Original 
Amount 

1,8�6 

1,2�� 

5,2�5 

Outstanding 
June �0, 200� 

1,82� 

1,2�� 

5,2�5 

dated October 2006 
City of San Diego, 

dated various dates 

�.25-6.5� 

Variable6 

200� 

- 11

8,5�0 

�,�1� 

8,5�0 

11�,�1� 

Total Loans Payable 
Accrued Interest Payable: 

1�6,25� 

Accrued Interest Payable on City Note� 

Accrued Interest Payable on City Loans� 
-
-

-
-

�,058 
1�0,��� 

Total Accrued Interest Payable 1��,8�2 

Total Governmental Activities $ 822,6�0 

¹ Interest rates are fixed, and reflect the range of rates for various maturities from date of issuance to maturity. 

² The City Heights Tax Allocation Bonds, Series 1��� B, are capital appreciation bonds, which mature from fiscal 
year 2011 through 202�. The balance outstanding at June �0, 200� does not include accreted interest of $6,156. 

³ The Centre City Tax Allocation Bonds, Series 2001 A, partially include capital appreciation bonds, which mature 
from fiscal year 2015 through 202�. The balance outstanding at June �0, 200� does not include accreted interest of 
$�,85�. 

� San Diego State University Foundation executed an Agreement for Processing a Redevelopment Plan and Land 
Use Entitlements with the Agency which allows for reimbursement of expenses incurred by the Foundation, in 
assisting in the preparation and processing of the Redevelopment Plan and Land Use Entitlements in the College 
Area. The agreement is a variable rate obligation of the Agency. The unpaid principal bears interest at the prime rate 
and is fixed on a quarterly basis, using the prime rate established on the first banking day of each calendar quarter. 
Interest calculations are made on the quarterly weighted average of the principal balance and are made at the end of 
the quarter based upon the rate fixed for that quarter. The interest rate is not to exceed 12 percent per annum on 
funds advanced to the Agency. The effective interest rate as of June �0, 200� is 8.25 percent. 
5 Loans Payable includes a line of credit executed by the Agency with Bank of America, N.A. on October �1, 2006. 
The line of credit is to be used to refinance the North Park Theatre, to pay sums of settlement of eminent domain 
actions relating to the North Park Redevelopment Area and for other redevelopment activities in the North Park 
Redevelopment Area. The tax-exempt portion of the line of credit has an effective interest rate of �.25 percent and 
the taxable portion has an effective interest rate of 6.5� percent as of June �0, 200�. The effective interest rate will 
reset on October �1, annually. 

6 The City of San Diego has loaned funds to the Redevelopment Agency to carry out and implement redevelopment 
activities which will generate future tax increment revenues. The basis for computation of interest on these loans is 
based on the Prime Rate as printed in the Wall Street Journal on the first Monday following January 1 of the calendar 
year in which the fiscal year begins plus 2 percent on the outstanding principal loan balance only. The Prime Rate as 
of January 1, 2006 is �.25 percent. 

� Interest on City Loans and Notes is not compounded. 
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b. Amortization Requirements 

The debt service for revenue bonds and tax allocation bonds is paid from tax increment revenues 
received by the Agency. Revenue bonds are secured by a pledge of revenues generated by 
certain public parking facilities operated by the City pursuant to a Parking Structure Operating 
Agreement between the City and the Agency. 

The annual requirements to amortize the Agency’s long-term debt outstanding as of June �0, 200�, 
including interest payments to maturity, are as follows: 

Year Revenue Tax Allocation 
Ending Bonds Bonds 

Unaccreted 
June �0, Principal Interest Principal Appreciation Interest 

2008 $ �20 $ 1,5�� $ 1�,��1 $ 1,��6 $ 2�,��6 
200� �60 1,505 1�,��6 2,081 2�,208 
2010 ��5 1,�6� 15,08� 2,16� 2�,555 
2011 1,0�0 1,�18 15,85� 2,2�� 22,808 
2012 1,085 1,�6� 16,6�� 2,�1� 21,��6 

201� - 201� 6,2�5 5,��8 108,11� 12,155 ��,�52 
2018 - 2022 8,1�0 �,�85 126,018 10,65� 6�,��� 
202� - 202� �,825 1,��0 11�,558 �,�00 ��,��� 
2028 - 20�2 - - 6�,10� 15� 10,1�6 
20�� - 20�� - - 10,5�0 - �56 

Total $ 2�,�10 $ 18,562 $ 502,80� $ �8,662 $ �21,51� 

Add:
 
Accreted appreciation
 

through June �0, 200� 11,015 

Total $ 2�,�10 $ 18,562 $ 51�,81� $ �8,662 $ �21,51� 

Year 
Ending Contracts Payable Notes Payable Loans Payable 

June �0, Principal Interest Principal Interest Principal Interest 

2008 $ - $ - $ - $ 1�0 $ 25 $ �06 
200� - - - 1�0 8,558 �0� 
2010 - - - 1�0 �0 �01 
2011 - - - 1�0 �� 2�8 
2012 - - - 1�6 �� 2�5 

201� - 201� - - - - 2�6 1,�10 
2018 - 2022 - - - - ��6 1,260 
202� - 202� - - - - 6�� 1,018 
2028 - 20�2 - - - - 1,028 628 
20�� - 20�� - - - - 600 128 

Unscheduled* 2,615 1,��8 16,855 8,0�� 12�,662 1�0,��� 
Total $ 2,615 $ 1,��8 $ 16,855 $ 8,81� $ 1�6,25� $ 1�6,�22 

*The contract payable to San Diego State University Foundation in the amount of $1,�15, contract payable to 
Western Pacific Housing, Inc. in the amount of $�00, notes payable to the Price Charities in the amount of 
$8,�8�, notes payable to Wal-Mart in the amount of $1�1, note payable to the City in the amount of $8,�00, 
loan payable to Centerpoint, LLC in the amount of $5,2�5, loans payable to the City in the amount of 
$11�,�1�, accrued interest associated with developer Contracts, Loans and Notes of $5,260 and accrued 
interest associated with City Loans and Notes of $1��,8�2 do not have annual repayment schedules. Annual 
payments to the San Diego Revitalization and Wal-Mart debt are based on available tax increment. 
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c. Changes In Long-Term Liabilities 

The following is a summary of changes in governmental activities long-term liabilities for year ended 
June �0, 200�: 

Balance, Balance, Due Within 
July 1, 2006 Additions Reductions June �0, 200� One Year 

Revenue Bonds $ �0,200 $ - $ (8�0) $ 2�,�10 $ �20 
Less deferred amounts: 

For Issuance Discounts (105) - 5 (100) -
Net Revenue Bonds �0,0�5 - (885) 2�,210 �20 

Tax Allocation Bonds 51�,8�5 - (12,0�1) 502,80� 1�,��1 
Accretion �,21� 1,�10 (11�) 11,015 -

Net with Accretion 52�,06� 1,�10 (12,155) 51�,81� 1�,��1 
Less/Plus deferred amounts: 

For Issuance Premiums/Discounts 6,822 - (2�5) 6,52� -
On Refunding (1,1��) - 2�5 (8��) -

Net Tax Allocation Bonds 52�,6�2 1,�10 (12,155) 51�,��� 1�,��1 

Contracts Payable 2,615 - 2,615 -
Notes Payable 15,5�� 2,180 (�1�) 16,855 -
Loans Payable 1�0,08� 12,��1 (6,1�6) 1�6,25� 25 
Interest Accrued on City Note and Loans 12�,065 11,5�8 (��1) 1��,8�2 -

Total $ 8�2,150 $ 2�,�6� $ (20,�06) $ 8��,21� $ 1�,�16 

In the current fiscal year, the Agency received loan proceeds totaling $12,��1, of which $8,5�0 
were drawn from a Bank of America line of credit and $�,6�2 were received from the City to fund 
activity in various project areas (see Note �). Also, the Agency received note proceeds totaling 
$2,180 from Price Charities to fund activities in the City Heights Project Area. In addition, accrued 
interest on outstanding City loans and notes increased by $10,62� and $�15, respectively. These 
increases were offset by interest payments of $��1. 

6. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS (In Thousands) 

Interfund receivable and payable balances are the result of loans between funds that are expected to be 
repaid during the next fiscal year. Interfund receivable/payable balances as of June �0, 200� are as 
follows: 

Benefiting Fund (Payable) 
Other Total 

Governmental Governmental 
Contributing Fund (Receivable) Funds Funds 

Other Governmental Funds �6 �6 

Total Governmental Funds $ �6 $ �6 
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Interfund transfers result from the transfer of assets without the expectation of repayment. In the case of 
the Agency, transfers are most commonly used to move revenues from the fund in which they are 
collected to the fund in which they are expended. Interfund transfers for year ended June �0, 200� are as 
follows: 

Benefiting Fund (Transfer In) 

Contributing Fund (Transfer Out) 

Centre City Special Revenue Low-Mod 

Special Revenue 
Centre City Centre City 
Low/Mod Debt Service 

$ - $ 5,��5 

Centre City 
Capital Projects 

$ -

Horton Plaza 
Capital Projects 

$ -

Go

$ 

Other 
vernmental 
Funds 

-

Go

$ 

Total 
vernmental 
Funds 

5,��5 

Centre City Special Revenue Other - 2�,�0� �,��8 - - �6,�85 

Centre City Debt Service - - �82 - - �82 

Centre City Capital Projects 1,165 1 - - - 1,166 

Other Governmental Funds - - - 1,�68 28,5�0 �0,��8 

Total Governmental Funds $ 1,165 $ �2,��� $ 10,260 $ 1,�68 $ 28,5�0 $ ��,666 

7. NET ASSETS DEFICIT (In Thousands) 

The Agency had a net assets deficit of $(61,0�0) as of June �0, 200�, which includes a deficit in 
unrestricted net assets of $(211,1�6). One of the major factors contributing to the Agency’s deficit is the 
use of long term debt to acquire properties that have been sold to developers or conveyed to the City at 
a loss. In addition, long term debt has been used to fund redevelopment activities costs that are not 
capitalized. A majority of the borrowed funds are used for activities such as public improvements, public 
parking, community development activities, commercial and retail projects, housing, and rehabilitation of 
properties not owned by the Agency. In addition to the public purpose of these activities, they are 
designed to generate additional tax increment revenues, a portion of which is used by the Agency to 
repay outstanding debt and finance additional projects. Finally, the Agency has received loans and notes 
from the City to fund various project areas. The interest on these loans has substantially contributed to 
the Agency’s net asset deficit. 

8. FUND DEFICIT (In Thousands) 

The following table identifies funds with a net deficit as of June �0, 200�: 

Fund Net Deficit 

Barrio Logan Capital Projects $ (�85) 
College Community Capital Projects (�0�) 
College Grove Capital Projects (�0) 
Grantville Capital Projects (��) 
Naval Training Center Capital Projects (21) 
San Ysidro Capital Projects (10) 

All of the deficits can be attributed to timing of inflows of financial resources. Most expenditures in Capital 
Projects Funds are reimbursed from Special Revenue Funds through transfers at the time cash is 
disbursed. In the case of these funds, expenditures related to City services have been accrued in the 
Capital Projects Funds and will be reimbursed at the time of payment the following year. 
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9. RELATED PARTY TRANSACTIONS (In Thousands) 

For the year ended June �0, 200� the Agency received loans from the City totaling $�,6�2 to fund 
redevelopment activity in the following project areas: 

Project Area Amount 
Central Imperial $ 100 
Grantville �� 
Naval Training Center �,5�8 

Total $ �,6�2 

In addition the Agency received contributions from the City totaling $�,2�1. Most of the contributions 
were funded by operating revenue generated by two parking structures operated by the City for payment 
of debt service related to parking revenue bonds used for the construction of these parking structures in 
the Centre City Project Area. 

For the year ended June �0, 200�, the Agency’s participation in various City Capital Improvement 
Projects totaled $1,26�. 

The redevelopment project areas are overseen by the Agency’s three administrative units: Centre City 
Development Corporation (“CCDC”), Southeastern Economic Development Corporation, (“SEDC”) and 
the Redevelopment Division of the City’s City Planning and Community Investment Department. These 
activities are carried out pursuant to operating agreements with both the City and the Agency under 
which the City and the Agency agree to reimburse CCDC, SEDC and the Redevelopment Division for all 
eligible costs incurred in connection with such activities. 

Pursuant to these operating agreements, the Agency provides a working capital advance to CCDC and 
SEDC to be deposited in an account with a commercial bank designated by each corporation as its 
depository. The corporations then draw funds to pay for eligible expenses incurred in connection with 
services rendered. At the end of each calendar month, the corporations submit to the Agency a voucher 
for the total of eligible expenses paid out of the account during the previous calendar month. Upon 
approval by the City, the corporations are reimbursed for these expenses. Similarly, costs for services 
incurred under the operating agreement with the Redevelopment Division of the City are initially recorded 
in the Redevelopment Division Administrative Fund and reimbursed by the Agency on a periodic basis 
upon receipt of a statement of expenses. 

The following table reflects the reimbursements made during the current fiscal year: 

Amount 
Centre City Development Corporation $ �,000 
Southestern Economic Development Corporation 1,85� 
City Redevelopment Division 2,826 

Total $ 11,680 

10. CONTINGENCIES (In Thousands) 

FEDERAL AND STATE GRANTS 

The City recognizes as revenue grant monies received as reimbursement for costs incurred in certain 
Federal and State programs it administers. Although the City's Federal grant programs are audited in 
accordance with the requirements of the Federal Single Audit Act of 1�8�, the Single Audit Act 
Amendments of 1��6 and the related U.S. Office of Management and Budget Circular A-1��, these 
programs may be subject to financial and compliance audits by the reimbursing agencies. The amount, if 
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any, of expenditures which may be disallowed by the granting agencies cannot be determined at this 
time. The Single Audits for fiscal years ended June �0, 200�, 2005 and 2006 were completed by Macias 
Gini & O’Connell LLP and have been received and filed by the City Council. 

Additionally, the local unit of the U.S. Department of Housing and Urban Development (HUD) has 
recently conducted an audit survey of the City’s Community Development Block Grant (CDBG) program. 
The overall objective of the audit survey was to determine whether management complied with 
applicable laws, regulations, and requirements of HUD’s CDBG program. After review of the program, 
HUD determined that the City may not be in compliance with CFR 85.25. Specifically, HUD is concerned 
with CDBG loans to the Agency, “Re-Loans”, and other program eligibility issues. 

The Office of the Inspector General (OIG) subsequently began an audit which focused on CDBG loans 
with the Agency. As part of the audit process HUD has recommended that the City and its 
Redevelopment Agency ensure timely payments of both principal and interest on CDBG loans made 
from the City to the Redevelopment Agency. The total amount of the loans identified by HUD was 
$1��,202. These loans are reported as a component of loans payable and accrued interest payable to 
the City in the long-term liabilities footnote of the Redevelopment Agency Financial Statements with an 
“unscheduled” maturity date. OIG has indicated a need to establish a repayment schedule; however, did 
not stipulate a proposed time period for repayment. Depending on the outcome of negotiations with 
HUD, repayment of the loans by the Agency could impact the Agency’s liquidity. These loans do not 
appear in the City’s CAFR as they represent interfund activity between two governmental funds, and in 
accordance with GASB Statement No. ��, are eliminated to avoid the inappropriate “grossing up” effects 
that internal activity has on aggregated amounts. 

It is currently uncertain what, if any, other action HUD will take concerning potential non-compliance 
regulations over the use of federal funds. HUD also plans to proceed with another audit focusing on 
other CDBG activity, and this is scheduled to begin in July, 200�. 

CONTINUING DISCLOSURE OBLIGATIONS 

The Agency, in connection with all bond offerings since the effective date (July 1��5) of the continuing 
disclosure requirements of SEC Rule 15c2-12, has contractually obligated itself to provide annual 
financial information, including audited financial statements, within certain specified time periods 
(generally nine months) after the end of each fiscal year. The Agency has not been able to satisfy its 
contractual obligations to provide to the national repositories audited financial statements, or financial 
information and operating data derived from the financial statements, for fiscal years 200� through 200� 
on a timely basis. For each respective bond issuance, the Agency, as required by its continuing 
disclosure contractual obligations, provided to the national repositories a notice of the failure to file the 
audited annual financial statements information. 

LITIGATION AND REGULATORY ACTIONS 

The Agency is a defendant in lawsuits pertaining to material matters, including claims asserted which are 
incidental to performing routine governmental and other functions. This litigation includes but is not 
limited to: actions commenced and claims asserted against the Agency arising out of alleged torts; 
alleged breaches of contracts; alleged violations of law; and condemnation proceedings. 

Estimates of the liabilities for unsettled claims are reported in the Government-Wide Statement of Net 
Assets. The liability is estimated by categorizing the various claims and supplemented by information 
provided by the City Attorney, as well as outside counsel, with respect to certain large individual claims 
and proceedings. The recorded liability is the Agency’s best estimate based on available information. In 
the current fiscal year there were no liabilities reported in the Government-Wide Statement of Net Assets. 

Significant individual lawsuits are described below. 

McColl v. Redevelopment Agency of the City of San Diego 
This was an Eminent Domain action whereby the Agency acquired the fee simple property occupied by 
Jack in the Box and owned by Ms. McColl for the City Heights Redevelopment Project Area. Settlement 
for this lawsuit has been secured with the McColls. The Agency has taken possession of the property. 
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However, it paid for the real property with a partial judgment on file with the court. Jack in the Box and 
the Agency continue to work cooperatively in finding a relocation site. The Agency is involved currently 
with providing possible relocation options to Jack in the Box. If the Agency is successful with the 
relocation efforts, then the Agency’s expense will be less than $500. If the relocation effort is 
unsuccessful, the Agency could face a claim of about $5,000. According to outside counsel, the possible 
exposure of this case is approximately $�,000. Liabilities for this case were not accrued in the Agency’s 
financial statements as outside counsel has indicated the likelihood that the plaintiff will prevail is only 
reasonably possible. 

11. SUBSEQUENT EVENTS (In Thousands) 

On July 12, 200�, the Public Facilities Financing Authority issued $1�,2�0 Series 200�A taxable pooled 
financing bonds for Southcrest, Central Imperial and Mount Hope Redevelopment Projects and $1�,�55 
Series 200�B tax-exempt pooled financing Bonds for Southcrest and Central Imperial Redevelopment 
Projects. The Series A and Series B together were issued to make loans to the Redevelopment Agency 
of the City of San Diego to be used for financing and refinancing redevelopment activities in the 
Southcrest, Central Imperial and Mount Hope Redevelopment Project Areas. The issuance was through 
a public offering. The Series 200� A and 200� B Bonds are secured by a Loan Agreement and a Second 
Supplemental Trust Agreement (Central Imperial Redevelopment Project Area) and a Third 
Supplemental Trust Agreement (Southcrest Redevelopment Project Area) and a Fourth Supplemental 
Trust Agreement (Mount Hope Redevelopment Area) and are payable solely from the tax increment 
revenues derived from each project area. The interest rates range from �.0% to 6.65%, and the final 
maturity date is October 1, 20��. 

On July 26, 200�, the Redevelopment Agency of the City of San Diego executed six separate non
revolving secured three-year term taxable lines of credit with San Diego National Bank. Four lines of 
credit are for affordable housing in North Park, City Heights, North Bay and Naval Training Center (NTC) 
Redevelopment Project Areas for an aggregate of $��,000. The two additional lines of credit are for non
housing or general purpose for the City Heights, which is a taxable line of credit of $20,000 and NTC 
Redevelopment Project, which is taxable for $6,000 and tax-exempt for $10,000. The Agency may elect 
to have the taxable advance bear interest at a fixed rate to the United States Three-Year Treasury 
Constant Maturities Index plus 1.�0%, which will remain fixed for the entire period of such advance or 
elect to have the interest set at a fixed rate to equal to the One-Month LIBOR Rate plus 1.10%. Tax
exempt advances will bear interest at a fixed rate determined by adding .�0% to the product of the One-
Month LIBOR Rate multiplied by �0%. Interest will be payable quarterly in arrears along with a .�5% per 
annum loan fee on the unused commitment. Principal is due at maturity with no prepayment penalty. 

On June 5, 2008, the Redevelopment Agency of the City of San Diego issued $6�,000 Housing Tax 
Allocation Bonds for the purpose of financing certain improvements relating to, or increasing the supply 
of, low and moderate income housing in the Centre City Redevelopment Project and such other areas as 
authorized by the Redevelopment Law. The Series 2008A Bonds are payable from, secured equally and 
are on parity with outstanding Centre City Redevelopment Project Tax Allocation Housing Bonds, Series 
200�C, Series 200�D and 2006B Bonds, by a charge and lien on the pledged housing tax revenues 
derived by the Agency from the Redevelopment Project. The bond issuance is structured as serial and 
term bonds and has an interest rate that ranges from �.��% to 6.�0%, and the final maturity date is 
September 1, 2020. 

On June 2�, 2008, the Redevelopment Agency, the City, and the County agreed to settle the Grantville 
Validation Action under terms proposed by the County, Atomic, and the Teyssier Trust. The settlement 
was related to an action brought by the County on July 8, 2005, to challenge the validity of the Grantville 
Redevelopment Plan and Ordinance No. 1��80. In addition, Atomic and Teyssier Trust, as interested 
property owners within the Grantville Redevelopment Project Area joined in as interested parties in the 
County’s action. Separately, on July 15, 2005, Atomic filed its own validation lawsuit against the City and 
the Redevelopment Agency on grounds very similar to those within the County’s suit. The court 
consolidated the Atomic lawsuit with the County’s lawsuit, hereinafter referred to as the “Grantville 
Validation Action”. On February 1�, 200�, the Agency Board Members authorized the Executive Director 
of the Agency to execute a joint account agreement by and between the Agency and the County for the 
purpose of depositing tax increment revenue generated in the Grantville Redevelopment Project Area. 
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The agreement stated that the County would deposit all tax increment revenues for the Grantville 
Redevelopment Project Area in an interest bearing account on the same schedule that would apply 
under applicable law to the payment of such Tax Increment Revenues to the Agency in the absence of 
the validation action. The Agency and the County agreed that such tax increment revenues would be 
held in the joint interest bearing account until a final judgment had been rendered in the validation action. 
The Tax Increment Revenues, net of County administration fees, deposited in the joint account for year 
ended June �0, 200� was $��5. 

On July 2�, 2008, the President of the Southeastern Economic Development Corporation (SEDC) was 
terminated by the Board of SEDC under allegations of misconduct. There currently is litigation over the 
appropriateness of the severance package awarded and also seeking to recover misappropriated assets. 
In September, an audit report was released publicly that documented suspected incidences of fraudulent 
activity related to, among other things, executive compensation. 

On July 2�, 2008, the President of the Centre City Development Corporation (CCDC) resigned. During 
the months preceding and also subsequent to the resignation, allegations of misconduct stemming from 
potential violations of City and State of California conflict of interest laws became public. CCDC has 
since suspended activity on the projects associated with the alleged conflict of interest violations. 
Depending on the extent to which the counterparty was aware of conflicts of interest, CCDC could 
potentially be subject to litigation arising from construction delays or project cancellations. The full nature 
and extent of the misconduct along with the extent of any possible liability to the City or CCDC is 
currently unknown. 

On September 22, 2008 the State passed its fiscal year 2008-200� budget. This budget included a one
year, one-time ERAF shift of $�50,000 from all California redevelopment agencies. ERAF is the 
Educational Revenue Anticipation Fund which is used by the County to accumulate property tax amounts 
shifted from local governments back to the State. These funds will not be repaid. The negative impact to 
the City of San Diego Redevelopment Agency is projected to be $11,�5�. 

On November 1, 2008, the Redevelopment Agency of the City of San Diego executed a first amendment 
to line of credit with Bank of America, N.A. to reduce the limit the loan from $10,000 to $8,5�0, which is 
comprised of an existing tax-exempt draw of $�,5�� and a taxable draw of $��6. The line of credit was 
used to refinance the qualifying expenditures relating to the North Park Theatre Project and the North 
Park Parking Project and for other redevelopment activities in the North Park Redevelopment Area. The 
interest rate on the tax-exempt advances will be at a rate per year equal to 62.���% of the LIBOR Rate 
plus 1.20% and the interest rate on the taxable advances will be at a rate per year equal to the LIBOR 
Rate plus 1.50%. The maturity date will be extended to July �1, 200� and no prepayments of the line of 
credit shall be permitted. 

Subsequent to the period covered in these financial statements, global financial markets have 
experienced significant declines. The effects of the market declines have been wide ranging and impact 
even the most diversified investment portfolios. 

The Agency participates in the City’s pooled Cash and Investments. The Agency does not own 
identifiable investment securities of the Pool; rather, it participates as a shareholder of the Pool. It does 
however, own identifiable investments which are not part of the Pool and are managed by the City 
Treasurer. The Agency’s Equity in the City’s Pooled Investment Portfolio is the primary source of funding 
for debt service payments, tax sharing payments and some redevelopment and affordable housing 
activities. The Non-Pooled investment portfolio is composed primarily of assets dedicated for affordable 
housing and redevelopment activities. The Pooled and Non-Pooled portfolio investments are composed 
of investments with duration of less than 5 years and they are heavily allocated toward US government 
fixed income securities and the securities of Government Sponsored Enterprises. A discussion of the 
interest, credit and custodial risk to the Agency’s portfolios as of June �0, 200� is contained in Note � of 
the Notes to the Financial Statements. 
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CENTRE CITY LOW AND MODERATE INCOME HOUSING 
SPECIAL REVENUE FUND 

BUDGETARY COMPARISON SCHEDULE 
(BUDGETARY BASIS) 

Year Ended June 30, 2007 

Variance 
with Final 

Prior Year Current Year Final Actual Budget Positive 
Budget Budget Budget Amounts (Negative) 

REVENUES 

Tax Increments.............................................................. $ - $ 12,50� $ 12,50� 1�,1�0$ 6,661$ 
Bond Proceeds.............................................................. - 28,�26 28,�26 - (28,�26) 
Interest/Rent/Other........................................................ - 1,�05 1,�05 �,6�� 2,��8 
Developer Proceeds...................................................... - 2� 2� 5 (18) 
City Participation........................................................... - - - 10 10 
Other Revenue.............................................................. - - - 1� 1� 

Total Current Year Revenues - �2,26� �2,26� 22,8�5 (1�,�18) 

Prior Year Revenue....................................................... �2,211 - �2,211 

TOTAL REVENUES................................................ �2,211 �2,26� 8�,��� 22,8�5 (1�,�18) 

EXPENDITURES 

Low Mod Expenditures.................................................. �2,211 �2,26� 8�,��� 5�,22� �1,250 

TOTAL EXPENDITURES........................................ �2,211 �2,26� 8�,��� 5�,22� �1,250 

EXCESS (DEFICIENCY) OF REVENUES OVER 
EXPENDITURES................................................. $ - $ - $ - $ (�0,���) $ (50,668) 
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Notes to Required Supplementary Information 

Note A - Budgetary Data 

Prior to June 1, the Executive Director submits to the Agency Board of Directors and the City 
Council, a proposed budget for the fiscal year commencing July 1. This budget includes annual 
budgets for many of the Debt Service funds, all Capital Projects funds, and the Low and 
Moderate Income Housing Special Revenue funds. A budget is not adopted for special revenue 
funds, other than the low and moderate income housing funds, since these funds are mostly used 
to collect tax increment revenue. For this reason, a budget to actual comparison is not required 
for the Centre City Other Special Revenue Major fund. A budget to actual comparison for the 
Centre City Low and Moderate Income Housing Fund is presented on page 6� of this report. 

During the proposed budgetary hearing, public comment is heard. The Agency’s budget is then 
legally adopted generally during the months of May or June, through passage resolutions by the 
Agency’s Board of Directors. 

Budgetary control is maintained at the total fund appropriation level. All amendments to the 
adopted budget require Agency Board of Directors’ approval except as delegated in the Annual 
Appropriation Resolution. The head of each of the administrative units, or their designee are 
authorized under the Appropriation Resolution to request the City Comptroller to make budgetary 
transfers within each project fund and transfer appropriations or loan available funds between 
sub-projects within a project, provided that such transfers or loans do not increase or decrease 
the total project budget or result in a use of funds which would be inconsistent with the permitted 
use(s) of such funds. 

Reported budget figures are as originally adopted or subsequently amended plus prior year 
continuing appropriations. Such budget amendments during the year, including those related to 
supplemental appropriations, did not cause reported budget amounts to be significantly different 
than the originally adopted budget amounts. 

Note B - Explanation of Differences between Revenues, Expenditures, and Other Financing 
Sources (Uses) for Budgetary Funds on a Budgetary Basis and GAAP Major Special 
Revenue Funds on a GAAP Basis. 

The Budgetary Comparison Schedule presented in this report reflects the total appropriations 
available for current fiscal year expenditures in the Centre City Low to Moderate Income Housing 
fund. The categories used to report revenues, expenditures and other financing sources and uses 
at the fund level financial statements on a GAAP basis conform to uniform accounting standards 
established by the California State Comptroller’s Office for all redevelopment agencies in the 
State. The Budgetary Comparison Schedule reflects total expenditures for the fund and does not 
reflect the GAAP basis categories established by the State because budgetary control is not 
maintained at this level. 

The following table provides an explanation of additional adjustments made to the GAAP basis 
expenditures to reflect a budgetary basis of accounting. 
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Financial Statements Major Funds 
Centre City 
Low/Mod 

Expenditures 
Actual amounts (budgetary basis) "expenditures" from the 

budgetary comparison schedules………………………………………………………… $ 5�,22� 

Adjustments: 
Encumbrances are included in the budgetary basis of accounting……………………… (��,�06) 

Losses related to net realizable value of property held for resale are not 
included in the budgetary basis of accounting �,6�8 

Transfers to other funds are classified as Low Mod Expenditures in the budgetary 
basis of accounting………………………………………………………………………… (5,��5) 

Total expenditures on a GAAP Basis of accounting $ 12,061 
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NONMAJOR GOVERNMENTAL FUNDS 
COMBINING BALANCE SHEET 

Other Governmental Funds 

(In Thousands) 
June 30, 2007 

Debt 
Low-Mod Other Service 

ASSETS 

Cash or Equity in Pooled Cash and Investments........................ 1�,0�1$ ��,6�1$ ��5$ 
Cash and Investments with Fiscal Agent.................................... - - 1�,1�2 
Investments at Fair Value........................................................... - - -
Receivables: 

Taxes........................................................................................ 2�� 1,20� -
Notes and Contracts................................................................. 1�,828 - -
Interest..................................................................................... 160 ��� 2� 
From Other Funds.................................................................... - �6 -

Working Capital Advances: 
Southeastern Economic Development Corporation................. - - -
City of San Diego..................................................................... - - -

Land Held for Resale.................................................................. 1,1�2 - -
Prepaid Items and Deposits........................................................ - - -

Special Revenue 

$ 

Capital 
Projects 

5,��0 
-

�,��6 

-
�,�86 

55 
-

2�5 
62� 

�,820 
1,15� 

Total 
Nonmajor 

Governmental 
Funds 

6�,50�$ 
1�,1�2 

�,��6 

1,508 
2�,61� 

686 
�6 

2�5 
62� 

�,�62 
1,15� 

TOTAL ASSETS.................................................................. 

LIABILITIES 

Accounts Payable....................................................................... 
Due to Other Funds.................................................................... 
Sundry Trust Liability.................................................................. 

$ 

$ 

�8,��0 

11� 
-
-

�6,�2�$ 1�,611$ 

-$ �82$ 
- �6 
- -

$ 

$ 

18,��� 

�,18� 
-

��1 

$ 

$ 

118,��8 

�,685 
�6 

��1 

TOTAL LIABILITIES............................................................ 11� - �18 �,560 �,0�2 

FUND BALANCES 

Reserved for Land Held for Resale.......................................... 
Reserved for Notes Receivable................................................ 
Reserved for Encumbrances.................................................... 
Reserved for Prepaid Items and Deposits................................ 
Reserved for Working Capital Advances.................................. 
Reserved for Low and Moderate Income Housing……………… 
Reserved for Debt Service....................................................... 
Unreserved: 
Reported in Special Revenue Funds: 

Designated for Debt Service.................................................. 
Designated for Subsequent Years' Expenditures.................. 
Undesignated......................................................................... 

Reported in Debt Service Funds: 
Designated for Debt Service…………………………………… 

Reported in Capital Projects Funds: 
Designated for Subsequent Years' Expenditures.................. 
Undesignated......................................................................... 

1,1�2 
1�,828 
22,��5 

-
-

6,851 
-

-
-

(12,2�0) 

-

-
-

-
-

�8 
-
-
-
-

�6,8�� 
8,56� 

�81 

-

-
-

-
-
-
-
-
-

1�,182 

-
-
-

11 

-
-

�,820 
�,�86 
6,1�8 
1,15� 

�18 
-
-

-
-
-

-

2,��8 
(�,225) 

�,�62 
2�,61� 
2�,0�1 

1,15� 
�18 

6,851 
1�,182 

�6,8�� 
8,56� 

(11,�5�) 

11 

2,��8 
(�,225) 

TOTAL FUND BALANCES.................................................. �8,�56 �6,�2� 1�,1�� 15,�1� 11�,286 

TOTAL LIABILITIES AND FUND BALANCES.................... $ �8,��0 $ �6,�2� $ 1�,611 $ 18,��� $ 118,��8 

68
 



Total
Nonmajor

Debt Capital Governmental
Low-Mod Other Service Projects Funds

ASSETS

Cash or Equity in Pooled Cash and Investments........................ 1�,0�1$          ��,6�1$          ��5$               5,��0$           6�,50�$             
Cash and Investments with Fiscal Agent.................................... - - 1�,1�2 - 1�,1�2
Investments at Fair Value........................................................... - - - �,��6 �,��6
Receivables:

Taxes........................................................................................ 2�� 1,20� - - 1,508
Notes and Contracts................................................................. 1�,828 - - �,�86 2�,61�
Interest..................................................................................... 160 ��� 2� 55 686
From Other Funds.................................................................... - �6 - - �6

Working Capital Advances:
Southeastern Economic Development Corporation................. - - - 2�5 2�5
City of San Diego..................................................................... - - - 62� 62�

Land Held for Resale.................................................................. 1,1�2 - - �,820 �,�62
Prepaid Items and Deposits........................................................ - - - 1,15� 1,15�

TOTAL ASSETS.................................................................. �8,��0$          �6,�2�$          1�,611$          18,���$         118,��8$           

LIABILITIES

Accounts Payable....................................................................... 11�$               -$                    �82$               �,18�$           �,685$               
Due to Other Funds.................................................................... - - �6 - �6
Sundry Trust Liability.................................................................. - - - ��1 ��1

TOTAL LIABILITIES............................................................ 11� - �18 �,560 �,0�2

FUND BALANCES

Reserved for Land Held for Resale.......................................... 1,1�2 - - �,820 �,�62
Reserved for Notes Receivable................................................ 1�,828 - - �,�86 2�,61�
Reserved for Encumbrances.................................................... 22,��5 �8 - 6,1�8 2�,0�1
Reserved for Prepaid Items and Deposits................................ - - - 1,15� 1,15�
Reserved for Working Capital Advances.................................. - - - �18 �18
Reserved for Low and Moderate Income Housing……………… 6,851 - - - 6,851
Reserved for Debt Service....................................................... - - 1�,182 - 1�,182
Unreserved:
Reported in Special Revenue Funds:

Designated for Debt Service.................................................. - �6,8�� - - �6,8��
Designated for Subsequent Years' Expenditures.................. - 8,56� - - 8,56�
Undesignated......................................................................... (12,2�0) �81 - - (11,�5�)

 Reported in Debt Service Funds:
Designated for Debt Service…………………………………… - - 11 - 11

 Reported in Capital Projects Funds:
Designated for Subsequent Years' Expenditures.................. - - - 2,��8 2,��8
Undesignated......................................................................... - - - (�,225) (�,225)

TOTAL FUND BALANCES.................................................. �8,�56 �6,�2� 1�,1�� 15,�1� 11�,286

TOTAL LIABILITIES AND FUND BALANCES.................... �8,��0$          �6,�2�$          1�,611$          18,���$         118,��8$           

NONMAJOR GOVERNMENTAL FUNDS
COMBINING BALANCE SHEET

Other Governmental Funds

Special Revenue

(In Thousands)
June 30, 2007
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COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
NONMAJOR GOVERNMENTAL FUNDS 

Year Ended June 30, 2007 
(In Thousands) 

Other Governmental Funds Total 
Nonmajor 

Special Revenue Debt Capital Governmental 
Low-Mod Other Service Projects Funds 

REVENUES 

Tax Increments............................................................................ $ 10,��� $ ��,186 $ - $ - $ 5�,�8� 
Interest......................................................................................... 828 1,�5� ��0 �60 �,�8� 
Rents........................................................................................... - - - 2�6 2�6 
Private Sources........................................................................... - - 1�� 1�� ��1 
Other Revenue............................................................................ 15 - - 28 �� 

TOTAL REVENUES............................................................... 11,6�0 �5,1�5 8�� �28 58,5�0 

EXPENDITURES 

Administration.............................................................................. 625 �26 - 5,2�� 6,185 
Legal............................................................................................ 5� - - �05 �62 
Plans and Surveys....................................................................... 260 - - 6�6 �56 
Acquisition Expense.................................................................... - - - 156 156 
Real Estate/Fixture Purchases.................................................... 21� - - 1,�15 2,128 
Property Management................................................................. �0 - - �88 �18 
Relocation.................................................................................... 2 - - 6� 6� 
Rehabilitation............................................................................... 56� - - �1 6�5 
Project Improvements.................................................................. �,156 - - 10,��2 1�,5�8 
Program Management................................................................. � - - �5 �� 
Housing Subsidies…………………………………………………… �18 - - - �18 
Tax Sharing Payments................................................................ - �,218 - - �,218 
City Capital Outlay…………………………………………………… - - - 1,26� 1,26� 
Debt Service: 

Principal.................................................................................... - - �,��6 - �,��6 
Interest...................................................................................... - - �,��� - �,��� 

TOTAL EXPENDITURES....................................................... 5,82� �,5�� 1�,�5� 20,�8� 52,�0� 

EXCESS (DEFICIENCY) OF REVENUES OVER 
EXPENDITURES................................................................. 5,811 ��,601 (1�,0�6) (20,055) 6,281 

OTHER FINANCING SOURCES (USES) 

Transfers from Tax Increments……………………………………… - - 8,�06 10,8�� 1�,��� 
Transfers from Other Funds........................................................ 1�� - 8,�25 5� 8,58� 
Transfers from Bond Proceeds.................................................... 20 - 168 10 1�8 
Transfers to Other Funds............................................................. (2,681) (21,�16) (1��) (5,�6�) (�0,��8) 
Proceeds from Developer Loans and Notes................................ - - - 10,8�� 10,8�� 
Loans from the City of San Diego................................................ - - - �,6�2 �,6�2 

TOTAL OTHER FINANCING SOURCES (USES).................. (2,�62) (21,�16) 1�,265 1�,�66 12,55� 

NET CHANGE IN FUND BALANCES.................................... �,��� 15,885 18� (58�) 18,8�� 

FUND BALANCES AT JULY 1, 2006..................................... �5,00� �0,��8 1�,00� 16,00� �5,�52 

FUND BALANCES AT JUNE �0, 200�.................................. $ �8,�56 $ �6,�2� $ 1�,1�� $ 15,�1� $ 11�,286 

6�
 



 

     
 
                                                                                                            
                                                                                                                   
                                                                                                               
                                                                                                                   
                                                                                                                   

     

     

                                                                                                                  

                                                                                                                   
                                                                                                                   
                                                                                                             
                                                                                                         
 
                                                                                                         
                                                                                                            
                                                                                                                 

                                                                                             

      


 

 


 

 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

COMBINING BALANCE SHEET
 
NONMAJOR GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS
 

June 30, 2007
 
(In Thousands)
 

ASSETS 
Low-Mod 

Barrio Logan 
Other Low-Mod Other 

Central Imperial 

Cash or Equity in Pooled Cash and Investments.................................. 
Receivables: 

Taxes..............................................................………………………... 
Notes and Contracts........................................................................... 
Interest................................................................................................ 
From Other Funds.............................................................................. 

Land Held for Resale............................................................................. 

$ 100 

� 
-
-
-
-

$ 182 

18 
-
� 
-
-

$ ��0 

8 
-
5 
-
-

$ 1,11� 

�1 
-

11 
-
-

TOTAL ASSETS........................................................................... $ 10� $ 20� $ �8� $ 1,155 

LIABILITIES 

Accounts Payable.................................................................................. $ - $ - $ � $ -

TOTAL LIABILITIES..................................................................... - - � -

FUND BALANCES 

Reserved for Land Held for Resale....................................................... 
Reserved for Notes Receivable............................................................. 
Reserved for Encumbrances................................................................. 
Reserved for Low and Moderate Income Housing……………………… 
Unreserved: 

Designated for Debt Service............................................................... 
Designated for Subsequent Years' Expenditures............................... 
Undesignated..................................................................................... 

-
-
-

10� 

-
-
-

-
-
-
-

�1 
1�0 
�2 

-
-

�0 
��� 

-
-
-

-
-

1� 
-

1,0�� 
�� 

-

TOTAL FUND BALANCES........................................................... 10� 20� ��� 1,155 

TOTAL LIABILITIES AND FUND BALANCES............................. $ 10� $ 20� $ �8� $ 1,155 

�0
 



    
    

         

                                                                                                                                                                                                 
                                                                                                                                                                                                         
                                                                                                                                                                                                       
                                                                                                                                                                                                                
                                                                                                                                                                                                                

         

         

                                                                                                                                                                                                              

                                                                                                                                                                                                                
                                                                                                                                                                                                         
                                                                                                                                                                                                       
                                                                                                                                                                                                 

                                                                                                                                                                                           
                                                                                                                                                                                              
                                                                                                                                                                                                           

                                                                                                                                                                 

            

 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

Low-Mod 
City Heights 

Other Low-Mod Other 
College Community 

Low-Mod 
College Grove 

Other Low-Mod 
Crossroads 

Other 

$ 1,66� 

6� 
�,��0 

1� 
-
-

$ �,820 

2�� 
-

8� 
-
-

$ ��6 

� 
-
� 
-
-

$ 125 

1� 
-
5 
-
-

$ 2�� 

� 
-
� 
-
-

$ 6�� 

1� 
-
8 
-
-

$ 1,2�8 

2� 
-

11 
-
-

$ 2,�82 

�� 
-

�6 
-
-

$ 6,0�2 $ 10,188 $ ��� $ 1�� $ 251 $ �02 $ 1,2�� $ �,115 

$ 65 $ - $ - $ - $ - $ - $ - $ -

65 - - - - - - -

-
�,��0 
2,�2� 

-

-
-

(6��) 

-
-
-
-

5,��5 
�,25� 

-

-
-
-

��� 

-
-
-

-
-
-
-

56 
8� 

-

-
-
-

251 

-
-
-

-
-
-
-

501 
201 

-

-
-
-

1,2�� 

-
-
-

-
-

�0 
-

2,��� 
6�8 

-

6,02� 10,188 ��� 1�� 251 �02 1,2�� �,115 

$ 6,0�2 $ 10,188 $ ��� $ 1�� $ 251 $ �02 $ 1,2�� �,115$ 

Continued on next page 

�1
 



  

     
 
                                                                                                   
                                                                                                
                                                                                                   
                                                                                                         
                                                                                                  

     

     

                                                                                                       

                                                                                                  
                                                                                                
                                                                                                     
                                                                                                
 
                                                                                            
                                                                                                         
                                                                                                         

                                                                                 

     


 

 


 

 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

COMBINING BALANCE SHEET
 
NONMAJOR GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS
 

June 30, 2007
 
(In Thousands)
 

ASSETS 
Low-Mod Other 

Gateway Center West 
Low-Mod 

Horton Plaza 
Other 

Cash or Equity in Pooled Cash and Investments.............................................. 
Receivables: 

Taxes..............................................................………………………............... 
Notes and Contracts....................................................................................... 
Interest........................................................................................................... 
From Other Funds.......................................................................................... 

Land Held for Resale......................................................................................... 

$ 81 

1 
-
-
-
-

$ �51 

� 
-
� 
-
-

$ 2,8�� 

2� 
1�,1�8 

2� 
-

1,120 

$ 12,��5 

120 
-

128 
-
-

TOTAL ASSETS...................................................................................... $ 82 $ �58 $ 18,1�5 $ 12,�8� 

LIABILITIES 

Accounts Payable.............................................................................................. $ - $ - $ 2� $ -

TOTAL LIABILITIES................................................................................. - - 2� -

FUND BALANCES 

Reserved for Land Held for Resale................................................................... 
Reserved for Notes Receivable......................................................................... 
Reserved for Encumbrances............................................................................. 
Reserved for Low and Moderate Income Housing………………………………… 
Unreserved: 

Designated for Debt Service.......................................................................... 
Designated for Subsequent Years' Expenditures........................................... 
Undesignated................................................................................................. 

-
-
-

82 

-
-
-

-
-
-
-

�58 
-
-

1,120 
1�,1�8 

5�� 
2,��1 

-
-
-

-
-
-
-

12,�8� 
-
-

TOTAL FUND BALANCES...................................................................... 82 �58 18,1�2 12,�8� 

TOTAL LIABILITIES AND FUND BALANCES......................................... $ 82 $ �58 $ 18,1�5 $ 12,�8� 

�2
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Low-Mod 
Linda Vista 

Other 
Mount Hope 

Low-Mod Other Low-Mod Other 
Naval Training Center 

Low-Mod 
North Bay 

Other 

$ 1� 

-
-
-
-
-

$ 1�� 

1 
-
2 
-
-

$ ��6 

� 
150 

� 
-
-

$ 1,21� 

28 
-

1� 
-
-

$ 1,20� 

2� 
-

11 
-
-

$ 1,60� 

�2 
-

15 
-
-

$ �,55� 

�5 
-

�5 
-
-

$ 5,��2 

�02 
-

�� 
-
-

$ 1� $ 1�� $ �00 $ 1,258 $ 1,2�� $ 1,�11 $ �,66� $ 5,8�� 

$ - $ - $ � $ - $ - $ - $ - $ -

- - � - - - - -

-
-
-

1� 

-
-
-

-
-
-
-

1�� 
-
-

-
150 

� 
��� 

-
-
-

-
-
-
-

1,258 
-
-

-
-

5,�50 
-

-
-

(�,50�) 

-
-
-
-

1,00� 
�02 

-

-
-

8,610 
-

-
-

(�,���) 

-
-
-
-

�,�62 
��� 
��8 

1� 1�� 8�� 1,258 1,2�� 1,�11 �,66� 5,8�� 

$ 1� $ 1�� $ �00 $ 1,258 $ 1,2�� $ 1,�11 $ �,66� 5,8��$ 

Continued on next page 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

COMBINING BALANCE SHEET 
NONMAJOR GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS 

June 30, 2007 
(In Thousands) 

ASSETS 
Low-Mod 

North Park 
Other Low-Mod 

San Ysidro 
Other 

Cash or Equity in Pooled Cash and Investments.............................................. 
Receivables: 

Taxes..............................................................………………………............... 
Notes and Contracts....................................................................................... 
Interest........................................................................................................... 
From Other Funds.......................................................................................... 

Land Held for Resale......................................................................................... 

$ 2,25� 

�5 
1,200 

1� 
-
-

$ �,��� 

1�� 
-

�� 
�6 

-

$ 1,��8 

1 
-

16 
-
-

$ �,528 

6 
-

�� 
-
-

TOTAL ASSETS...................................................................................... �,511$ �,565$ $ 1,515 $ �,568 

LIABILITIES 

Accounts Payable.............................................................................................. $ - $ - $ 10 $ -

TOTAL LIABILITIES................................................................................. - - 10 -

FUND BALANCES 

Reserved for Land Held for Resale................................................................... 
Reserved for Notes Receivable......................................................................... 
Reserved for Encumbrances............................................................................. 
Reserved for Low and Moderate Income Housing………………………………… 
Unreserved: 

Designated for Debt Service.......................................................................... 
Designated for Subsequent Years' Expenditures........................................... 
Undesignated................................................................................................. 

-
1,200 
�,��0 

�0 

-
-

(2,1��) 

-
-
-
-

2,��8 
1,11� 

-

-
-

1,02� 
��8 

-
-
-

-
-

1� 
-

2,�8� 
�5� 
�01 

TOTAL FUND BALANCES...................................................................... �,511 �,565 1,505 �,568 

TOTAL LIABILITIES AND FUND BALANCES......................................... �,511$ �,565$ $ 1,515 $ �,568 

��
 



  

      

                                                                                                             
                                                                                                                 
                                                                                                                     
                                                                                                                               
                                                                                                                   

     

      

                                                                                                                          

                                                                                                                   
                                                                                                                 
                                                                                                             
                                                                                                                 

                                                                                                          
                                                                                                                     
                                                                                                           

                                                                                            

     


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

Low-Mod 
Southcrest 

Other Low-Mod 
Total 

Other Total 

$ 652 

15 
-
6 
-

22 

$ 1,262 

5� 
-

1� 
-
-

$ 1�,0�1 

2�� 
1�,828 

160 
-

1,1�2 

$ ��,6�1 

1,20� 
-

��� 
�6 

-

$ 61,6�2 

1,508 
1�,828 

60� 
�6 

1,1�2 

$ 6�5 $ 1,��� $ �8,��0 $ �6,�2� $ 8�,��� 

$ � $ - $ 11� $ - $ 11� 

� - 11� - 11� 

22 
-

18 
651 

-
-
-

-
-
-
-

1,��� 
-
-

1,1�2 
1�,828 
22,��5 
6,851 

-
-

(12,2�0) 

-
-

�8 
-

�6,8�� 
8,56� 

�81 

1,1�2 
1�,828 
22,85� 
6,851 

�6,8�� 
8,56� 

(11,�5�) 

6�1 1,��� �8,�56 �6,�2� 8�,6�� 

$ 6�5 $ 1,��� $ �8,��0 $ �6,�2� $ 8�,��� 

�5
 



 

     
                                                                                     
                                                                                              

                                                                        

                                                                                     
                                                                                          
                                                                                         
                                                                                              
                                                                                           

                                                                                            
                                                                                              
                                                                                           
                                                                                             
                                                                                              
                                                                                       

                                                                               

 
                                                                          

                                                                                              
                                                                                             

                                                                              

                                                                              

                                                                                 

                                                                             

     


 

 


 

 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
 
NONMAJOR GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS
 

Year Ended June 30, 2007
 
(In Thousands)
 

REVENUES 
Low-Mod Other 

Barrio Logan 
Low-Mod Other 

Central Imperial 

Tax Increments........................................................................................................... 
Interest........................................................................................................................ 
Other Revenue........................................................................................................... 

$ 10� 
1 
-

�2�$ 
1� 

-

�25$ 
21 

-

$ 1,6�� 
�1 

-

TOTAL REVENUES............................................................................................. 108 ��0 ��6 1,��0 

EXPENDITURES 

Administration............................................................................................................. 
Legal........................................................................................................................... 
Plans and Surveys...................................................................................................... 
Real Estate/Fixture Purchases................................................................................... 
Property Management................................................................................................ 
Relocation................................................................................................................... 
Rehabilitation.............................................................................................................. 
Project Improvements................................................................................................. 
Program Management................................................................................................ 
Housing Subsidies…………………………………………………………………………… 
Tax Sharing Payments............................................................................................... 

21 
5 
-
-
-
2 
-

�0 
-
-
-

� 
-
-
-
-
-
-
-
-
-

�1 

�6 
�0 

185 
-

20 
-
-
-
2 
-
-

15 
-
-
-
-
-
-
-
-
-

22� 

TOTAL EXPENDITURES..................................................................................... 68 �5 �1� 2�8 

EXCESS (DEFICIENCY) OF REVENUES OVER
 EXPENDITURES............................................................................................ �0 ��5 1�� 1,502 

OTHER FINANCING SOURCES (USES) 

Transfers from Other Funds....................................................................................... 
Transfers from Bond Proceeds................................................................................... 
Transfers to Other Funds............................................................................................ 

-
-
-

-
-

(�6�) 

-
-

(60) 

-
-

(86�) 

TOTAL OTHER FINANCING SOURCES (USES)................................................ - (�6�) (60) (86�) 

NET CHANGE IN FUND BALANCES.................................................................. �0 �2 �� 6�5 

FUND BALANCES AT JULY 1, 2006................................................................... 6� 1�1 �01 520 

FUND BALANCES AT JUNE �0, 200�................................................................. $ 10� $ 20� ���$ 1,155$ 

�6
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Low-Mod Other 
City Heights 

Low-Mod Other 
College Community 

Low-Mod Other 
College Grove 

Low-Mod 
Crossroads 

Other 

2,5�6$ 10,185$ 
�2 �8� 
15 -

$ 1�6 
20 

-

$ 58� 
16 

-

$ 1�5 
11 

-

$ 5�� 
�2 

-

$ �5� 
�� 

-

$ �,02� 
1�� 

-

2,6�� 10,56� 166 600 1�6 581 800 �,162 

�� 
-
-

21� 
1 
-

500 
-
-

�80 
-

1,268 

�� 
-
-
-
-
-
-
-
-
-

�,��1 

�,8�8 

1 
-
-
-
-
-
-

200 
-
-
-

201 

� 
-
-
-
-
-
-
-
-
-

�1 

�5 

1 
-
-
-
-
-
-

250 
-
-
-

251 

5 
-
-
-
-
-
-
-
-
-

�� 

102 

5 
-

12 
-
-
-
-

200 
-
-
-

21� 

20 
-
-
-
-
-
-
-
-
-

��� 

��� 

1,�65 6,�21 (�5) 505 (105) ��� 58� 2,�65 

-
-

(1,216) 

-
-

(2,�2�) 

-
-
-

-
-

(550) 

-
-
-

-
-

(�1�) 

-
-
-

-
-

(1,086) 

(1,216) (2,�2�) - (550) - (�1�) - (1,086) 

1�� �,2�2 (�5) (�5) (105) 66 58� 1,6�� 

5,8�8 5,8�6 ��� 188 �56 6�6 6�0 1,��6 

6,02�$ 10,188$ $ ��� $ 1�� $ 251 $ �02 $ 1,2�� $ �,115 

Continued on next page 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
 
NONMAJOR GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS
 

Year Ended June 30, 2007
 
(In Thousands)
 

REVENUES 
Low-Mod Other 

Gateway Center West 
Low-Mod 

Horton Plaza 
Other 

Tax Increments.............................................................................................. 
Interest........................................................................................................... 
Other Revenue.............................................................................................. 

$ 56 
2 
-

$ 22� 
16 

-

$ 1,�0� 
2�6 

-

$ 6,82� 
60� 

-

TOTAL REVENUES................................................................................ 58 2�� 1,��� �,��� 

EXPENDITURES 

Administration................................................................................................ 
Legal.............................................................................................................. 
Plans and Surveys......................................................................................... 
Real Estate/Fixture Purchases...................................................................... 
Property Management................................................................................... 
Relocation...................................................................................................... 
Rehabilitation................................................................................................. 
Project Improvements.................................................................................... 
Program Management................................................................................... 
Housing Subsidies………………………………………………………………… 
Tax Sharing Payments.................................................................................. 

1 
-
-
-
-
-
-
-
-
-
-

� 
-
-
-
-
-
-
-
-
-
-

1�� 
8 
6 
-
� 
-
-

1,�80 
-

218 
-

5� 
-
-
-
-
-
-
-
-
-
-

TOTAL EXPENDITURES........................................................................ 1 � 1,��0 5� 

EXCESS (DEFICIENCY) OF REVENUES OVER 
EXPENDITURES.................................................................................. 5� 2�5 1�� �,�80 

OTHER FINANCING SOURCES (USES) 

Transfers from Other Funds.......................................................................... 
Transfers from Bond Proceeds...................................................................... 
Transfers to Other Funds............................................................................... 

-
-

(28) 

-
-

(1�2) 

-
-

(��0) 

-
-

(�,�82) 

TOTAL OTHER FINANCING SOURCES (USES)................................... (28) (1�2) (��0) (�,�82) 

NET CHANGE IN FUND BALANCES..................................................... 2� 10� (61�) 2,��8 

FUND BALANCES AT JULY 1, 2006...................................................... 5� 255 18,�8� 10,585 

FUND BALANCES AT JUNE �0, 200�................................................... 82$ �58$ $ 18,1�2 $ 12,�8� 

�8
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Low-Mod 
Linda Vista 

Other Low-Mod Other 
Mount Hope 

Low-Mod Other 
Naval Training Center 

Low-Mod 
North Bay 

Other 

$ 18 
1 
-

$ �1 
10 

-

28�$ 1,156$ 
�� 50 

- -

$ 82� 
�0 

-

$ �,2�6 
111 

-

$ 1,�50 
156 

-

$ 5,801 
185 

-

1� 81 �22 1,206 86� �,�0� 1,606 5,�86 

1 
-
-
-
-
-

2� 
-
-
-
-

� 
-
-
-
-
-
-
-
-
-
-

�1 
-
� 
-
-
-
-
-
1 
-
-

8 
-
-
-
-
-
-
-
-
-
-

6 
-
-
-
-
-
-

250 
-
-
-

25 
-
-
-
-
-
-
-
-
-

5�� 

10 
� 
8 
-
-
-
-
-
-

220 
-

�8 
-
-
-
-
-
-
-
-
-

��� 

28 � �� 8 256 61� 2�5 812 

-
(�) �8 28� 1,1�8 608 2,�88 1,�61 5,1�� 

-
-
-

-
-

(�0) 

16 
-

(118) 

-
-

(��6) 

-
-
-

-
-

(�,��6) 

-
20 

(20�) 

-
-

(1,552) 

- (�0) (102) (��6) - (�,��6) (18�) (1,552) 

(�) �8 181 �52 608 (�88) 1,1�� �,622 

28 15� �16 806 6�5 2,6�� 2,�86 2,221 

$ 1� $ 1�� 8��$ 1,258$ $ 1,2�� $ 1,�11 $ �,66� $ 5,8�� 

Continued on next page 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
 
NONMAJOR GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS
 

Year Ended June 30, 2007
 
(In Thousands)
 

REVENUES 
Low-Mod 

North Park 
Other Low-Mod 

San Ysidro 
Other 

Tax Increments............................................................................................ 
Interest......................................................................................................... 
Other Revenue............................................................................................. 

$ 1,1�� 
�� 

-

$ �,�10 
1�� 

-

$ �55 
68 

-

$ �,018 
1�� 

-

TOTAL REVENUES.............................................................................. 1,2�� �,85� 82� �,155 

Administration.............................................................................................. 
Legal............................................................................................................ 
Plans and Surveys....................................................................................... 
Real Estate/Fixture Purchases.................................................................... 
Property Management................................................................................. 
Relocation.................................................................................................... 
Rehabilitation............................................................................................... 
Project Improvements.................................................................................. 
Program Management................................................................................. 
Housing Subsidies………………………………………………………………… 
Tax Sharing Payments................................................................................. 

� 
-

25 
-
-
-
-

5�5 
-
-
-

�5 
-
-
-
-
-
-
-
-
-

�1� 

1�6 
-
-
-
-
-

�� 
260 

-
-
-

2� 
-
-
-
-
-
-
-
-
-

5�� 

TOTAL EXPENDITURES...................................................................... 60� �52 ��� 556 

EXCESS (DEFICIENCY) OF REVENUES OVER 
EXPENDITURES................................................................................ 665 �,10� ��0 2,5�� 

Transfers from Other Funds......................................................................... 
Transfers from Bond Proceeds.................................................................... 
Transfers to Other Funds............................................................................. 

18� 
-

(18�) 

-
-

(2,�20) 

-
-
-

-
-

(80�) 

TOTAL OTHER FINANCING SOURCES (USES)................................. (1) (2,�20) - (80�) 

NET CHANGE IN FUND BALANCES................................................... 66� 1,68� ��0 1,��2 

FUND BALANCES AT JULY 1, 2006.................................................... 2,8�� 1,8�8 1,1�5 1,��6 

FUND BALANCES AT JUNE �0, 200�.................................................. $ �,511 $ �,565 $ 1,505 $ �,568 

80
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Low-Mod 
Southcrest 

Other Low-Mod 
Total 

Other Total 

$ �05 
2� 

-

$ 1,621 
65 

-

$ 10,��� 
828 

15 

$ ��,186 
1,�5� 

-

$ 5�,�8� 
2,�8� 

15 

��2 1,686 11,6�0 �5,1�5 56,�85 

�� 
� 

1� 
-
-
-
-
1 
1 
-
-

11 
-
-
-
-
-
-
-
-
-
-

625 
5� 

260 
21� 

�0 
2 

56� 
�,156 

� 
�18 

-

�26 
-
-
-
-
-
-
-
-
-

�,218 

�51 
5� 

260 
21� 

�0 
2 

56� 
�,156 

� 
�18 

�,218 

�0 11 5,82� �,5�� 1�,��� 

�62 1,6�5 5,811 ��,601 ��,�12 

-
-

(81) 

-
-

(1,55�) 

1�� 
20 

(2,681) 

-
-

(21,�16) 

1�� 
20 

(2�,���) 

(81) (1,55�) (2,�62) (21,�16) (2�,1�8) 

281 122 �,��� 15,885 1�,2�� 

�10 1,212 �5,00� �0,��8 65,��5 

$ 6�1 $ 1,��� $ �8,�56 $ �6,�2� $ 8�,6�� 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

COMBINING BALANCE SHEET
 
NONMAJOR GOVERNMENTAL FUNDS - DEBT SERVICE FUNDS
 

June 30, 2007
 
(In Thousands)
 

Central City College College Gateway 
Imperial Heights Community Grove Center West 

ASSETS 

Cash or Equity in Pooled Cash and Investments............................. $ - $ 11 $ �82 $ - $ -
Cash and Investments with Fiscal Agent......................................... 268 1,��8 - - 11� 
Receivables: 

Interest.......................................................................................... - - - - -


TOTAL ASSETS...................................................................... $ 268 $ 1,��� $ �82 $ - $ 11�
 

LIABILITIES 

Accounts Payable............................................................................. $ - $ - $ �82 $ - $ -

Due to Other Funds.......................................................................... - - - - -


TOTAL LIABILITIES................................................................ - - �82 - -


FUND BALANCES 

Reserved for Debt Service............................................................... 268 1,��8 - - 11� 
Unreserved: 

Designated for Debt Service………………………………………… - 11 - - -

TOTAL FUND BALANCES...................................................... 268 1,��� - - 11�
 

TOTAL LIABILITIES AND FUND BALANCES........................ $ 268 $ 1,��� $ �82 $ - $ 11�
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Naval 
Horton Mount Training North North San 
Plaza Hope Center Bay Park Ysidro Southcrest Total 

$ - $ - $ - $ - $ 2 $ - $ - $ ��5 
8,��� ��8 - ��5 1,56� - �28 1�,1�2 

1� - - - � - - 2� 

$ 8,�1� $ ��8 $ - $ ��5 $ 1,5�8 $ - $ �28 $ 1�,611 

$ 	 - $ - $ - $ - $ - $ - $ - $ �82 
- - - - �6 - - �6 

- - - - �6 - - �18 

8,�1� ��8 - ��5 1,5�2 - �28 1�,182 

- - - - - - - 11 

8,�1� ��8 - ��5 1,5�2 - �28 1�,1�� 

$ 8,�1� $ ��8 $ - $ ��5 $ 1,5�8 $ - $ �28 $ 1�,611 

8�
 



 
   

        
                                                                                                             

                                                                                                          

 
                                                                                                   
                                                                                            

                                                                                        

 
                                                                              

                                                                                           
                                                                                                    
                                                                                                               
                                                                                                               

                                                                                        

                                                                                                         

                                                                                                

   


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
NONMAJOR GOVERNMENTAL FUNDS - DEBT SERVICE FUNDS 

Year Ended June 30, 2007 
(In Thousands) 

Central City College College Gateway 
Imperial Heights Community Grove  Center West 

REVENUES 

Interest........................................................................................... 11$ 116$ $ - $ - $ 5 
Private Sources............................................................................. - 1�� - - -

TOTAL REVENUES................................................................ 11 25� - - 5 

EXPENDITURES 

Debt Service: 
Principal...................................................................................... 60 ��� - ��1 �0 
Interest........................................................................................ 202 1,158 �82 51 �6 

TOTAL EXPENDITURES........................................................ 262 2,152 �82 ��2 1�6 

EXCESS (DEFICIENCY) OF REVENUES OVER 
EXPENDITURES.................................................................. (251) (1,8��) (�82) (��2) (1�1) 

OTHER FINANCING SOURCES (USES) 

Transfers from Tax Increments……………………………………… 200 �2� �82 ��2 112 
Transfers from Other Funds.......................................................... 50 1,216 - - 28 
Transfers from Bond Proceeds...................................................... - - - - -
Transfers to Other Funds.............................................................. - - - - -

TOTAL OTHER FINANCING SOURCES (USES)................... 250 1,��0 �82 ��2 1�0 

NET CHANGE IN FUND BALANCES..................................... (1) �1 - - (1) 

FUND BALANCES AT JULY 1, 2006...................................... 26� 1,�08 - - 120 

FUND BALANCES AT JUNE �0, 200�................................... $ 268 $ 1,��� $ - $ - $ 11� 

8�
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Horton 
Plaza 

Mount 
Hope 

Naval 
Training 
Center 

North 
Bay 

North 
Park 

San 
Ysidro Southcrest Total 

$ �1� 
-

�1� 

$ 1� 
-

1� 

$ -
-

-

$ 5� 
-

5� 

$ 100 
-

100 

$ -
-

-

$ 16 
-

16 

$ ��0 
1�� 

8�� 

1,��5 
2,��1 

�,806 

155 
�5� 

612 

-
15� 

15� 

2�0 
666 

8�6 

6,�6� 
1,�50 

�,�1� 

2� 
�0� 

��2 

165 
��1 

�06 

�,��6 
�,��� 

1�,�5� 

(�,��2) (5��) (15�) (8��) (�,81�) (��2) (8�0) (1�,0�6) 

�,01� 
��0 

-
-

�,80� 

��2 
118 

-
-

5�0 

15� 
-
-
-

15� 

6�1 
20� 

-
-

8�5 

1,�6� 
5,�58 

168 
(�5) 

�,618 

��2 
-
-
-

��2 

�26 
161 

-
(5�) 

828 

8,�06 
8,�25 

168 
(1��) 

1�,265 

�12 (�) - (2) (1�5) - (62) 18� 

8,002 501 - ��� 1,��� - ��0 1�,00� 

$ 8,�1� $ ��8 $ - $ ��5 $ 1,5�2 $ - $ �28 $ 1�,1�� 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

COMBINING BALANCE SHEET 
NONMAJOR GOVERNMENTAL FUNDS - CAPITAL PROJECTS FUNDS 

June 30, 2007 
(In Thousands) 

Barrio Central 
Logan Imperial  City Heights 

ASSETS 

Cash or Equity in Pooled Cash and Investments............................. $ �0 6�8$ 501$ 
Investments at Fair Value................................................................ - - -
Receivables: 

Notes and Contracts...................................................................... �00 265 �,121 
Interest........................................................................................... - 6 8 

Working Capital Advances: 
Southeastern Economic Development Corporation...................... - 68 -
City of San Diego........................................................................... - - 2�1 

Land Held for Resale....................................................................... �0 50 2,550 
Prepaid Items and Deposits............................................................. - - -

TOTAL ASSETS....................................................................... $ 510 $ 1,08� $ 6,�11 

LIABILITIES 

Accounts Payable............................................................................ ��5$ 81$ $ 8�� 
Sundry Trust Liability........................................................................ - 6� -

TOTAL LIABILITIES................................................................. ��5 1�� 8�� 

FUND BALANCES 

Reserved for Land Held for Resale............................................... �0 50 2,550 
Reserved for Notes Receivable..................................................... �00 265 �,121 
Reserved for Encumbrances......................................................... �� �6� 1,��2 
Reserved for Prepaid Items and Deposits..................................... - - -
Reserved for Working Capital Advances....................................... - 68 2�1 
Unreserved: -

Designated for Subsequent Years' Expenditures....................... - 1�1 -
Undesignated.............................................................................. (�62) - (1,�20) 

TOTAL FUND BALANCES....................................................... (�85) ��� 5,51� 

TOTAL LIABILITIES AND FUND BALANCES......................... $ 510 $ 1,08� $ 6,�11 
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College 
Community 

18$ 
-

-
-

-
-
-
-

18$ 

$ 

$ 

College 
Grove 

-
-

-
-

-
�0 

-
-

�0 

Crossroads 

25�$ 
-

-
� 

-
�0 

-
-

28�$ 

Gateway 
Center West 

�1$ 
-

-
-

-
-

165 
-

206$ 

Grantville 

2�$ 
-

-
-

-
-
-
-

2�$ 

$ 

$ 

Linda 
Vista 

�5� 
-

-
5 

-
�0 

�66 
-

85� 

$ �22 
-

�22 

$ 100 
-

100 

$ 1�� 
101 

2�5 

$ -
1� 

1� 

$ �� 
-

�� 

$ 1 
-

1 

$ 

-
-

�� 
-
-

-
(��1) 

(�0�) 

18 $ 

-
-
-
-

�0 

-
(100) 

(�0) 

�0 

-
-

�65 
-

�0 

-
(���) 

52 

28�$ 

165 
-

�0 
-
-

-
(16) 

18� 

206$ $ 

- �66 
- -

21 -
- -
- �0 

- �5� 
(68) -

(��) 85� 

2� 85�$ 

Continued on next page 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

COMBINING BALANCE SHEET 
NONMAJOR GOVERNMENTAL FUNDS - CAPITAL PROJECTS FUNDS 

June 30, 2007 
(In Thousands) 

Naval 
Mount Hope Training Center North Bay 

ASSETS 

Cash or Equity in Pooled Cash and Investments................................... $ 56� $ 15� $ ��� 
Investments at Fair Value....................................................................... - - �,��6 
Receivables: 

Notes and Contracts............................................................................ - - -
Interest................................................................................................. � 1 8 

Working Capital Advances: 
Southeastern Economic Development Corporation............................. 200 - -
City of San Diego................................................................................. - �1 2�1 

Land Held for Resale.............................................................................. ��6 - -
Prepaid Items and Deposits................................................................... - - -

TOTAL ASSETS............................................................................. 1,21�$ 225$ $ �,��� 

LIABILITIES 

Accounts Payable................................................................................... $ �8 $ 2�6 $ 1� 
Sundry Trust Liability.............................................................................. 5 - -

TOTAL LIABILITIES....................................................................... 5� 2�6 1� 

FUND BALANCES 

Reserved for Land Held for Resale...................................................... ��6 - -
Reserved for Notes Receivable........................................................... - - -
Reserved for Encumbrances............................................................... 106 2�6 1,156 
Reserved for Prepaid Items and Deposits........................................... - - -
Reserved for Working Capital Advances............................................. 200 �1 2�1 
Unreserved: 

Designated for Subsequent Years' Expenditures.............................. �68 - 1,�0� 
Undesignated.................................................................................... �0 (�68) 1,5�5 

TOTAL FUND BALANCES............................................................. 1,160 (21) �,�66 

TOTAL LIABILITIES AND FUND BALANCES................................ 1,21�$ 225$ $ �,��� 
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North Park 

1,68�$ 
-

-
16 

-
-
-

1,15� 

2,85�$ 

San Ysidro 

12�$ 
-

-
-

-
-
-
-

12�$ 

Southcrest 

510$ 
-

-
5 

2� 
-

20� 
-

��5$ 

$ 

$ 

Total 

5,��0 
�,��6 

�,�86 
55 

2�5 
62� 

�,820 
1,15� 

18,��� 

$ �0 
58 

1�8 

6�$ 
�0 

1�� 

25$ 
5� 

82 

$ �,18� 
��1 

�,560 

$ 

-
-

��� 
1,15� 

-

-
81� 

2,�11 

2,85� $ 

-
-

1,556 
-
-

-
(1,566) 

(10) 

12� $ 

20� 
-

50 
-

2� 

�58 
25 

66� 

��5 $ 

�,820 
�,�86 
6,1�8 
1,15� 

�18 

2,��8 
(�,225) 

15,�1� 

18,��� 

8�
 



 

     
                                                                              
                                                                        
                                                                                

                                                                         

                                                                 
                                                                        
                                                                        
                                                                                
                                                                              
                                                                            
                                                                               
                                                                                
                                                                         
                                                                                
                                                                             

                                                               

   
                                                          

    

                                                                
                                                                                   
                                                                                
                                                                                   
                                                                          
                                                                               

                                                                

                                                               

                                                           

   


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
NONMAJOR GOVERNMENTAL FUNDS - CAPITAL PROJECTS FUNDS 

Year Ended June 2007 
(In Thousands) 

REVENUES 

Barrio 
Logan 

Central 
Imperial  City Heights 

Interest................................................................................................ 
Rents.................................................................................................. 
Private Sources.................................................................................. 
Other Revenue................................................................................... 

$ 1 
-

15 
-

$ �8 
-

10 
21 

$ �2 
1�2 
101 

-

TOTAL REVENUES...................................................................... 16 6� 265 

EXPENDITURES 

Administration..................................................................................... 
Legal................................................................................................... 
Plans and Surveys.............................................................................. 
Acquisition Expense........................................................................... 
Real Estate/Fixture Purchases........................................................... 
Property Management........................................................................ 
Relocation........................................................................................... 
Rehabilitation...................................................................................... 
Project Improvements......................................................................... 
Program Management........................................................................ 
City Capital Outlay………………………………………………………… 

21� 
22� 

15 
-
-
� 

66 
-
-
-
-

1,12� 
1�1 
12� 

-
-

8� 
-
-

166 
�2 

-

�0� 
6 

6� 
6� 

1�6 
8� 

1 
�1 

61� 
-

506 

TOTAL EXPENDITURES.............................................................. 52� 1,�18 2,2�� 

EXCESS (DEFICIENCY) OF REVENUES OVER 
EXPENDITURES........................................................................ (511) (1,6��) (2,0��) 

OTHER FINANCING SOURCES (USES) 

Transfers from Tax Increments…………………………………………… 
Transfers from Other Funds............................................................... 
Transfers from Bond Proceeds........................................................... 
Transfers to Other Funds................................................................... 
Proceeds from Developer Loans and Notes....................................... 
Loans from the City of San Diego....................................................... 

�6� 
-
-
-
-
-

66� 
-

10 
-
-

100 

1,�05 
-
-
-

2,180 
-

TOTAL OTHER FINANCING SOURCES (USES)........................ �6� ��� �,885 

NET CHANGE IN FUND BALANCES........................................... (1�8) (8�2) 1,851 

FUND BALANCES AT JULY 1, 2006............................................ (���) 1,815 �,66� 

FUND BALANCES AT JUNE �0, 200�......................................... $ (�85) $ ��� $ 5,51� 

�0
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College 
Community 

College 
Grove Crossroads 

Gateway 
Center West Grantville  Linda Vista 

$ 1 
-
-
-

$ -
-
-
-

$ � 
-

50 
-

$ 1 
-
-
-

$ 2 
-
-
-

$ 20 
110 

-
-

1 - 5� 1 2 1�0 

162 
� 

�2 
-
-
-
-
-
-
-
-

16 
-
-
-
-
-
-
-
-
-
-

�1� 
-

�0 
-
-
-
-
-
-
-

�28 

11 
� 
� 
-
-
2 
-
-
-
-
-

�5 
�0 

-
-
-
-
-
-
-
-
-

�� 
-
-
� 
-
-
-
-
-
-
-

201 16 1,18� 20 �5 50 

(200) (16) (1,128) (1�) (��) 80 

168 
-
-
-
-
-

21 
-
-
-
-
-

1,086 
-
-
-
-
-

20 
-
-
-
-
-

-
-
-
-
-

�� 

�0 
-
-
-
-
-

168 21 1,086 20 �� �0 

(�2) 5 (�2) 1 (��) 120 

(��2) (�5) �� 188 (8) ��� 

$ (�0�) $ (�0) $ 52 $ 18� $ (��) $ 

Continued on next page 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
 
NONMAJOR GOVERNMENTAL FUNDS - CAPITAL PROJECTS FUNDS
 

Year Ended June 2007
 
(In Thousands)
 

Naval 
Mount Hope Training Center  North Bay 

REVENUES 

Interest...................................................................................... $ 2� 8$ $ 200 
Rents........................................................................................ - � 1 
Private Sources........................................................................ - - � 
Other Revenue......................................................................... - - -

TOTAL REVENUES............................................................ 2� 11 20� 

EXPENDITURES 

Administration........................................................................... 1�� 26� �81 
Legal......................................................................................... � 5� 1� 
Plans and Surveys.................................................................... �6 �8 6� 
Acquisition Expense................................................................. - 15 �� 
Real Estate/Fixture Purchases................................................. - - -
Property Management.............................................................. �6 - -
Relocation................................................................................. - - -
Rehabilitation............................................................................ - - -
Project Improvements............................................................... 21 6,8�� �06 
Program Management.............................................................. � - -
City Capital Outlay………………………………………………… - - �0 

TOTAL EXPENDITURES.................................................... 2�� �,222 ��� 

EXCESS (DEFICIENCY) OF REVENUES OVER 
EXPENDITURES.............................................................. (250) (�,211) (���) 

OTHER FINANCING SOURCES (USES) 

Transfers from Tax Increments…………………………………… 2�� �,622 �21 
Transfers from Other Funds..................................................... - - -
Transfers from Bond Proceeds................................................. - - -
Transfers to Other Funds.......................................................... (16) - (20) 
Proceeds from Developer Loans and Notes............................. - - -
Loans from the City of San Diego............................................. - �,5�8 -

TOTAL OTHER FINANCING SOURCES (USES)............... 258 �,160 �01 

NET CHANGE IN FUND BALANCES................................. 8 (51) 158 

FUND BALANCES AT JULY 1, 2006.................................. 1,152 �0 �,208 

FUND BALANCES AT JUNE �0, 200�................................ $ 1,160 $ (21) $ �,�66 

�2
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North Park 

$ �� 
-
-
� 

10� 

�88 
1�� 
128 

1� 
1,��� 

101 
-
-

2,��� 
-
-

5,06� 

(�,�6�) 

65� 
-
-

(5,851) 
8,66� 

-

�,��2 

(1,��1) 

�,202 

$ 2,�11 

San Ysidro 

$ 
-

15 
-

15 

��5 
� 

�8 
� 
-
-
-
-
-
-
-

52� 

(51�) 

��5 
-
-
-
-
-

��5 

(��) 

2� 

$ (10) 

Southcrest 

$ 2� 
-
-
-

2� 

60� 
58 
�� 

-
-

�1 
-
-
-

1� 
-

8�8 

(82�) 

82� 
5� 

-
(80) 

-
-

806 

(18) 

681 

$ 66� 

Total 

$ �60 
2�6 
1�� 

28 

�28 

5,2�� 
�05 
6�6 
156 

1,�15 
�88 

6� 
�1 

10,��2 
�5 

1,26� 

20,�8� 

(20,055) 

10,8�� 
5� 
10 

(5,�6�) 
10,8�� 

�,6�2 

1�,�66 

(58�) 

16,00� 

$ 15,�1� 
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Board of Directors 
Redevelopment Agency of the 

City of San Diego 
San Diego, California 

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL 

REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 

AUDITING STANDARDS
 

We have audited the financial statements of the governmental activities, each major fund, and the 
aggregate remaining fund information of the Redevelopment Agency of the City of San Diego, California 
(Agency), a component unit of the City of San Diego, California, as of and for the year ended June 30, 
2007, which collectively comprise the Agency’s basic financial statements and have issued our report 
thereon dated November 21, 2008. We conducted our audit in accordance with auditing standards 
generally accepted in the United States of America and the standards applicable to financial audits 
contained in Government Auditing Standards, issued by the Comptroller General of the United States. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered the Agency’s internal control over financial 
reporting in order to determine our auditing procedures for the purpose of expressing our opinions on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the Agency’s 
internal control over financial reporting. Accordingly, we do not express an opinion on the effectiveness 
of the Agency’s internal control over financial reporting. 

Our consideration of internal control over financial reporting was for the limited purpose described in the 
preceding paragraph and would not necessarily identify all deficiencies in internal control over financial 
reporting that might be significant deficiencies or material weaknesses. However, as discussed below, we 
identified certain deficiencies in internal control over financial reporting that we consider to be significant 
deficiencies. 

A control deficiency exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent or detect 
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of 
control deficiencies, that adversely affects the organization’s ability to initiate, authorize, record, process, 
or report financial data reliably in accordance with generally accepted accounting principles, such that 
there is more than a remote likelihood that a misstatement of the organization’s financial statements that 
is more than inconsequential will not be prevented or detected by the organization’s internal control. We 
consider the deficiency described in 2007-1 in the accompanying schedule of Current Year Findings and 
Recommendations to be a significant deficiency in internal control over financial reporting. 
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A material weakness is a significant deficiency, or combination of significant deficiencies, that results in 
more than a remote likelihood that a material misstatement of the financial statements will not be 
prevented or detected by the organization’s internal control. 

Our consideration of the internal control over financial reporting was for the limited purpose described in 
the first paragraph of this section and would not necessarily identify all deficiencies in the internal control 
that might be significant deficiencies and, accordingly, would not necessarily disclose all significant 
deficiencies that are also considered to be material weaknesses. However, we believe that none of the 
significant deficiencies described above is a material weakness. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Agency’s financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. Such provisions include those provisions of laws and 
regulation identified in the Guidelines for Compliance Audits of California Redevelopment Agencies 
issued by the State Controller’s Office and as interpreted in the Suggested Auditing Procedures for 
Accomplishing Compliance Audits of California Redevelopment Agencies, issued by the Governmental 
Accounting and Auditing Committee of the California Society of Certified Public Accountants. 
However, providing an opinion on compliance with those provisions was not an objective of our audit, 
and accordingly, we do not express such an opinion. 

The results of our tests disclosed instances of noncompliance or other matters that are required to be 
reported under Government Auditing Standards and which are described in the accompanying current 
year findings as items 2007-a, 2007-b and 2007-c. 

This report is intended solely for the information and use of the Board of Directors, management of the 
Agency, and the State Controller’s Office and is not intended to be and should not be used by anyone 
other than these specified parties. 

Certified Public Accountants 
San Diego, California 
November 21, 2008 
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REDEVELOPMENT AGENCY OF THE CITY OF SAN DIEGO
 
CURRENT YEAR FINDINGS AND RECOMMENDATIONS 


FOR THE YEAR ENDED JUNE 30, 2007
 

Financial Statement Findings: 

2007-1 Missing Approvals for Modified Journal Entries 

During the performance of our testwork on the Agency’s controls over post-close journal entries, 
we noted 4 instances out of 40 samples selected for testing that did not have appropriate 
approvals. 

We recommend that the City continue to work on its controls over the approval process for all 
journal entries. 

Management Response 

The City adjusted the system over the processing of journal entries to ensure that all 
modifications are re-approved. 

Compliance Findings: 

2007-a Annual Report Submission to the City Council 

The California Health and Safety Code section 33080.1 states that “every redevelopment agency 
shall submit an annual report to its legislative body within six months of the end of the agency’s 
fiscal year.” The annual report should include: “(1) an independent financial audit report for the 
previous fiscal year, (2) a fiscal statement for the previous fiscal year that contains the 
information required pursuant to Section 33080.5, (3) a description of the agency’s activities in 
the previous fiscal year affecting housing and displacement that contains the information 
required by Sections 33080.4 and 33080.7, (4) a description of the agency’s progress, including 
specific actions and expenditures, in alleviating blight in the previous fiscal year, (5) a list of, and 
status report on, all loans made by the redevelopment agency that are $50,000 or more, that in 
the previous fiscal year were in default, or not in compliance with the terms of the loan approved 
by the agency, (6) a description of the total number and nature of the properties that the agency 
owns and those properties the agency has acquired in the previous fiscal year.” 

We noted that the Agency did not submit a completed annual report to the legislative body within 
six months of the end of the Agency’s current fiscal year. The fiscal statement for the previous 
fiscal year was not submitted because it was in progress of completion during the time that the 
Agency submitted their annual report. 

We recommend that the Agency prepare and submit all required reports to the legislative body 
within six months of the end of the Agency’s fiscal year end. In the case an audit has not been 
completed, the Agency could submit an unaudited set of financials and indicate that since the 
financial report included unaudited numbers, the submitted numbers could change when the 
actual audit is completed. 
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REDEVELOPMENT AGENCY OF THE CITY OF SAN DIEGO
 
CURRENT YEAR FINDINGS AND RECOMMENDATIONS 


FOR THE YEAR ENDED JUNE 30, 2007
 

Management Response: 

We agree. The Agency plans to submit the required reports to the City Council in future years 
within six months of the end of each respective fiscal year. The City will also ensure the City 
Council is made aware if the reports are still “unaudited” at the time of submission. 

2007-b Properties Held for Longer than Five Years 

In accordance with CA Health & Safety Code §33334.16, the Agency is required to initiate 
activities to develop properties purchased with Housing Fund money within five years from the 
date of acquisition. If development activities have not begun within this period, the legislative 
body may adopt a resolution extending the period for one time, not to exceed five years. 

During our review of RDA's fiscal year ended June 30, 2007 property listing, we noted that out of 
a sample of 31 properties selected for testing, for 1 property acquired with Housing Fund money, 
RDA did not initiate development activities within the five year period, nor did they attempt to 
obtain an extension by resolution. 

We recommend that the Agency consistently monitor its properties in order to maintain 
compliance with CA Health & Safety Code §33334.16. The Agency should obtain the appropriate 
resolutions to extend the periods of time for properties approaching 5 years, or sell the property 
and the money from the sale less reimbursement to the agency for the cost of the sale should be 
deposited in the Agency's Housing Fund. 

Management Response: 

Management has established monitoring controls to identify land held for resale purchased with 
low and moderate income housing funds that could exceed the 5 year limit established by CA 
Health & Safety Code §33334.16. For properties identified, management will ensure appropriate 
action is taken to either obtain an extension by resolution or to reimburse the housing fund for 
acquisition costs associated with land purchases before the 5 year limit is exceeded. 

2007-b Monitoring reports 

In accordance with the Health & Safety Code §33418, agencies shall require property owners or 
managers of such housing to submit an annual report to the agency. For rentals, this report must 
include the rental rate and income and family size of occupants, for each rental unit. For each 
owner-occupied unit, the report must include information as to whether there was an ownership 
change from the prior year and, if so, the income and family size of the owners. The income 
information shall be supplied by the tenant in a certified statement on a form provided by the 
agency. This statute also requires that information obtained by the agency in this regard be 
reported annually to the Department of Housing and Community Development and to the State 
Controller's Office. 

During the performance of our testing over the RDA’s monitoring of affordable housing, we 
noted that 4 out of 20 samples selected for testing did not receive an annual monitoring report. 3 
of these samples were for-sale properties located in the Southeastern Economic Development 
Corporation (SEDC) project area, whiles the final sample was a rental property located in the 
Centre City Development Corporation (CCDC) project area. 

�� 
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REDEVELOPMENT AGENCY OF THE CITY OF SAN DIEGO
 
CURRENT YEAR FINDINGS AND RECOMMENDATIONS 


FOR THE YEAR ENDED JUNE 30, 2007
 

We recommend that the Agency prepare policies and procedures to verify that all affordable 
housings are being monitored in compliance with CA Health & Safety Code §33418. 

Management Response for SEDC Properties: 

SEDC will implement an annual monitoring procedure with its for-sale units similar to that of the 
San Diego Housing Commission and the Redevelopment Division. Beginning in calendar year 
2009, a letter and form will be sent to the homeowners of the assisted units in order to confirm 
ongoing owner occupancy compliance. 

Management Response for CCDC Property: 

Management concurs with the finding and will immediately create policies and procedures to 
ensure that all existing and new affordable housings are annually monitored in compliance with 
CA Health and Safety Code 33418 
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REDEVELOPMENT AGENCY OF THE CITY OF SAN DIEGO
 
STATUS OF PRIOR YEAR FINDINGS AND RECOMMENDATIONS 


FOR THE YEAR ENDED JUNE 30, 2007
 

Findings related to the financial statements: 

Reference Number: 	 2006-1 
Financial Statement Area: 	 Missing Journal Entry Approvals 

Audit Finding:	 During the performance of procedures on the Agency’s 
post-close journal entries, we noted 2 instances out of 40 in 
which the post-closes had not been appropriately approved 
prior to their affecting the financial statements. There does 
not appear to be adequate controls ensuring that all post-
close journal entries are approved even though they are 
posted to the financial statements. 

Status of Corrective Action:	 In progress. See current year finding 2007-1. 

Reference Number: 	 2004-1 
Financial Statement Area: 	 Accounting for Land Held for Resale 

Audit Finding:	 Although the management companies properly recorded 
land-held-for-resale transactions in their internal records, 
the management companies did not timely communicate 
sales or transfers of land-held-for-resale information to the 
Agency resulting in financial statement errors. For example, 
the Agency had to reduce its reported land-held-for-resale 
balance by $33 million to its fiscal years ended 
June 30, 2003 and June 30, 2004 beginning balances 

Status of Corrective Action:	 Corrected. On October 26, 2006 RDA implemented revised 
procedures including confirmations of land inventory 
balances to component units and for monitoring the effects 
of various Disposition and Development Agreements on the 
status of land held in inventory. 

��
 



        
 

       

       

  

     
        

 

      

       
        

    

       
     

       
    

              

         


 




 

	
	

	 

	 


 

REDEVELOPMENT AGENCY OF THE CITY OF SAN DIEGO
 
STATUS OF PRIOR YEAR FINDINGS AND RECOMMENDATIONS 


FOR THE YEAR ENDED JUNE 30, 2007
 

Findings related to the financial statements (Continued): 

Reference Number: 	 2003-1 
Financial Statement Area: 	 Material Weakness in Internal Controls over Financial 

Reporting 

Audit Finding:	 There were several internal control deficiencies that resulted 
in numerous errors and restatements of previously issued 
financial statements. Some of the deficiencies noted were as 
follows: 

- Improper financial statement presentation of debt 
transactions 

- Failure to properly record certain loan transactions 
- Failure to transfer completed projects out of CIP 

and begin depreciating assets 
- Improper classification of assets 
- Improper valuations of land held for resale 
- Incomplete capture of capitalizable expenditures 
- Failure to recognize certain revenues that met 

applicable revenue recognition criteria. 

Status of Corrective Action:	 In progress. Many improvements have been made prior to 
the issuance of the fiscal year ended June 30, 2007 report, 
however more improvements are needed in order to fully 
mitigate all aspects of the finding. 
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REDEVELOPMENT AGENCY OF THE CITY OF SAN DIEGO
 
STATUS OF PRIOR YEAR FINDINGS AND RECOMMENDATIONS 


FOR THE YEAR ENDED JUNE 30, 2007
 

Findings related to compliance: 

Reference Number: 	 2006-b 
Compliance Area:	 Property held for longer than 5 years 

Audit Finding:	 In accordance with CA Health & Safety Code §33334.16, 
the Agency is required to initiate activities to develop 
properties purchased with Housing Fund money within five 
years from the date of acquisition. If development activities 
have not begun within this period, the legislative body may 
adopt a resolution extending the period for one time, not to 
exceed five years. During our review of the Agency’s year 
ended June 30, 2006 property listing, we noted that out of a 
sample of 25 properties selected for testing, 1 property 
acquired with Housing Fund money did not initiate 
activities within the five year period, nor did they attempt to 
obtain an extension by resolution. 

Status of Corrective Action:	 In progress. This correction will be reflected in the fiscal 
year ending June 30, 2008 report. 

Reference Number: 	 2006-a , 2005-a, 2004-b & 2003-b 
Compliance Area: 	 Annual Report Submission to the City Council 

Audit Finding:	 The Agency did not prepare and submit a complete annual 
report for the fiscal years ended June 30, 2003, June 30, 
2004, June 30, 2005 and June 30, 2006 to the Board of 
Directors within six months of the end of the respective 
fiscal years, as required by the California Health and Safety 
Code section 33080.1. This was not done due to a lack of 
personnel and an incomplete audit of the Agency’s financial 
statements. 

Status of Corrective Action:	 In progress. Improvements have been made which is 
evident by the Agency’s submittal of the annual reports for 
fiscal years ended June 30, 2003, June 30, 2004 and June 
30, 2005 during calendar year 2008, however more 
improvements are needed in order to fully mitigate all 
aspects of the finding. See current year finding 2007-a 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

SCHEDULE OF CHANGES TO LOANS
 
FROM THE CITY OF SAN DIEGO


 Year Ended June 30, 2007
 

CHANGES IN PRINCIPAL DUE TO CITY BY PROJECT AREA 

Balance 
July 1, 2006 Additions Repayments 

Balance 
June 30, 2007 

Barrio Logan................................................ 
Central Imperial........................................... 
Centre City.................................................. 
City Heights................................................. 
College Community..................................... 
College Grove............................................. 
Crossroads.................................................. 
Gateway Center West................................. 
Grantville……………………………………… 
Linda Vista................................................... 
Mount Hope................................................. 
Naval Training Center................................. 
North Bay.................................................... 
North Park................................................... 
San Ysidro................................................... 
Southcrest................................................... 

$ 12,151 
18,816 
��,18� 
�,�5� 

�22 
�1 

��� 
6,12� 

��� 
1,��5 
�,�18 
�,�5� 
1,��5 
2,0�� 

��5 
�,�11 

$ -
100 

-
-
-

-
�� 

-
-

�,5�8 
-

-
-

$ -
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-

$ 12,151 
18,�16 
��,18� 
�,�5� 

�22 
�1 

��� 
6,12� 

50� 
1,��5 
�,�18 
6,8�2 
1,��5 
2,0�� 

��5 
�,�11 

Total Principal Due $ 115,��5 $ �,6�2 $ - $ 11�,�1� 

CHANGES IN INTEREST DUE TO CITY BY PROJECT AREA 

Balance 
July 1, 2006 Additions Repayments 

Balance 
June 30, 2007 

Barrio Logan................................................ 
Central Imperial........................................... 
Centre City.................................................. 
City Heights................................................. 
College Community..................................... 
College Grove............................................. 
Crossroads.................................................. 
Gateway Center West................................. 
Grantville……………………………………… 
Linda Vista................................................... 
Mount Hope................................................. 
Naval Training Center................................. 
North Bay.................................................... 
North Park................................................... 
San Ysidro................................................... 
Southcrest................................................... 

$ 10,610 
�,��� 

6�,682 
5,805 

�15 
21 

165 
12,�8� 

�5 
�,��0 

5�8 
�1� 
1�8 

1,165 
�65 

8,61� 

$ 1,12� 
1,��5 
�,��5 

8�1 
6� 
� 

�� 
56� 
�5 

180 
�62 
2�2 
161 
188 
�2 

�1� 

$ -
-

1�� 
-
-
-
-
-
-
-

15� 
-
-
-

�80 

$ 11,��� 
11,688 
68,6�� 
6,��� 

�82 
25 

2�� 
1�,�51 

�0 
�,150 

�00 
1,056 

��8 
1,�5� 

8�� 
�,05� 

Total Interest Due $ 120,�22 $ 10,62� $ ��1 $ 1�0,��� 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

BARRIO LOGAN REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1996-97 TO 2006-07 (BASE YEAR 1991-92)
 

(UNAUDITED)
 

Revised 
Base Year Base Year 
1��1-�2 1��1-�2 1��6-�� 

GROSS 

Secured - Locally Assessed..................................................................................................... $ �2,��2 $ ��,��0 $ �1,5�� 

Public Utilities - State Assessed............................................................................................... 2,82� 2,608 2�6 


Total Secured Valuation........................................................................................................ �5,601 ��,��8 �1,��5 

Unsecured - Locally Assessed................................................................................................. �,�10 �,6�2 2,58� 


Total Gross Valuation............................................................................................................ �0,�11 ��,6�0 ��,�58 


EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... �,66� �,66� �,��6 

Unsecured - Locally Assessed................................................................................................. - - -


Total Exemptions................................................................................................................... �,66� �,66� �,��6 


NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 2�,108 ��,666 ��,��� 

Public Utilities - State Assessed............................................................................................... 2,82� 2,608 2�6 


Net Secured........................................................................................................................... �1,��� �6,2�� ��,02� 

Unsecured - Locally Assessed................................................................................................. �,�10 �,6�2 2,58� 


NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ �6,6�� $ �0,�66 $ �6,612
 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... (�,�5�) 

Percentage Increase (Decrease) Over Base Year................................................................... -10.6�% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... $ 21� $ 21� $ 21� 

Unsecured - Locally Assessed................................................................................................. - - -


Total Homeowners' Exemptions............................................................................................ 21� 21� 21� 


BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... - - -

Unsecured - Locally Assessed................................................................................................. - - -


Total Business Inventory Exemptions................................................................................... - - -


NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 28,8�1 ��,��� ��,5�6 

Public Utilities - State Assessed............................................................................................... 2,82� 2,608 2�6 


Net Secured........................................................................................................................... �1,�20 �6,05� ��,812 

Unsecured - Locally Assessed................................................................................................. �,�10 �,6�2 2,58� 


NET ASSESSED VALUATION................................................................................................ $ �6,��0 $ �0,��� $ �6,��5 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

Revised 
Base Year 
1��1-�2 1���-�8 1��8-�� 1���-2000 2000-01 2001-02 2002-0� 200�-0� 

$ ��,01� 
2,608 

��,621 
�,6�2 

��,�1� 

$ �2,�11 
260 

�2,��1 
2,6�0 

�5,601 

$ ��,6�5 
��8 

��,05� 
�,�2� 

��,��� 

$ �5,66� 
�11 

�6,0�5 
5,�26 

52,001 

$ �6,1�8 
�20 

�6,5�8 
5,88� 

52,�8� 

$ ��,�20 
�2� 

50,1�� 
6,��8 

5�,0�� 

$ 51,5�� 
�86 

51,�2� 
�,561 

55,��0 

$ 56,0�0 
��� 

56,�6� 
5,�1� 

61,��8 

�,66� 
-

�,66� 

�,��6 
-

�,��6 

8,216 
�1� 

8,�2� 

8,6�� 
1,0�8 

�,682 

8,�56 
1,2�� 

�,58� 

8,501 
2,�62 

10,86� 

�,621 
0 

�,621 

�,8�� 
1,��1 

�,2�5 

$ 

��,��� 
2,608 

�5,�5� 
�,6�2 

�0,6�� $ 

��,�15 
260 

��,��5 
2,6�0 

��,605 $ 

�5,�5� 
��8 

�5,8�� 
�,211 

��,0�8 $ 

��,0�0 
�11 

��,��1 
�,8�8 

�2,�1� $ 

��,822 
�20 

�8,2�2 
�,656 

�2,8�8 $ 

�1,21� 
�2� 

�1,6�8 
�,586 

�6,2�� $ 

��,�22 
�86 

��,�08 
�,561 

��,86� $ 

�8,1�6 
��� 

�8,5�0 
�,��� 

52,50� 

(�,0��) 

-�.��% 

(1,601) 

-�.��% 

1,6�0 

�.11% 

2,2�� 

5.5�% 

5,585 

1�.��% 

�,220 

1�.�6% 

11,85� 

2�.16% 

$ 21� 
-

$ 22� 
-

$ 22� 
-

$ 21� 
-

$ 21� 
-

$ 21� 
-

$ 21� 
-

$ 18� 
-

21� 22� 22� 21� 21� 21� 21� 18� 

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

- - - - - - - -

$ 

��,1�2 
2,608 

�5,��0 
�,6�2 

�0,��2 $ 

��,��1 
260 

��,�51 
2,6�0 

��,�81 $ 

�5,2�5 
��8 

�5,61� 
�,211 

�8,82� $ 

�6,81� 
�11 

��,22� 
�,8�8 

�2,102 $ 

��,605 
�20 

�8,025 
�,656 

�2,681 $ 

�1,002 
�2� 

�1,��1 
�,586 

�6,01� $ 

��,�05 �8,00� 
�86 ��� 

��,0�1 �8,��1 
�,561 �,��� 

��,652 52,�1�$ 

Continued on next page 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

BARRIO LOGAN REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1996-97 TO 2006-07 (BASE YEAR 1991-92)
 

(UNAUDITED) 

GROSS 200�-05 2005-06 2006-0� 

Secured - Locally Assessed............................................................................................... 
Public Utilities - State Assessed........................................................................................ $ ��,�68 $ 82,�8� $ �0,0�� 

�18 �2� �0� 
Total Secured Valuation.................................................................................................. 

Unsecured - Locally Assessed........................................................................................... ��,686 8�,10� �0,��6 
�,8�� 5,�52 5,81� 

Total Gross Valuation..................................................................................................... 
��,56� 88,55� �6,15� 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed............................................................................................... 
Unsecured - Locally Assessed........................................................................................... 12,�10 12,658 12,�11 

1,18� 1,2�� 1,0�� 
Total Exemptions............................................................................................................ 

1�,5�� 1�,��� 1�,008 
NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed............................................................................................... 
Public Utilities - State Assessed........................................................................................ 61,�58 �0,125 ��,1�2 

�18 �2� �0� 
Net Secured.................................................................................................................... 

Unsecured - Locally Assessed........................................................................................... 62,2�6 �0,��� ��,��5 
�,6�� �,1�� �,�16 

NET ASSESSED VALUATION FOR TAX RATE.............................................................. 
$ 65,�6� ��,622$ 82,151$ 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year......................................... 
25,�20 ��,��� �1,502 

Percentage Increase (Decrease) Over Base Year............................................................ 
62.2�% 8�.58% 102.10% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed............................................................................................... 
Unsecured - Locally Assessed........................................................................................... $ 1�5 $ 1�5 $ 1�5 

- - -
Total Homeowners' Exemptions..................................................................................... 

1�5 1�5 1�5 
BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed............................................................................................... 
Unsecured - Locally Assessed........................................................................................... - - -

- - -
Total Business Inventory Exemptions............................................................................. 

- - -
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed............................................................................................... 
Public Utilities - State Assessed........................................................................................ 61,�8� 6�,�50 �6,�5� 

�18 �2� �0� 
Net Secured.................................................................................................................... 

Unsecured - Locally Assessed........................................................................................... 62,101 �0,2�� ��,260 
�,6�� �,1�� �,�16 

NET ASSESSED VALUATION......................................................................................... 
$ 65,��� $ ��,��� $ 81,��6 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

CENTRAL IMPERIAL REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1995-96 TO 2006-07 (BASE YEAR 1992-93)
 

(UNAUDITED)
 

Base Year 
1��2-�� 1���-�5 1��5-�6 

GROSS 

Secured - Locally Assessed..................................................................................................... $ ��,8�8 $ �6,�0� $ ��,58� 
Public Utilities - State Assessed............................................................................................... - - -

Total Secured Valuation........................................................................................................ ��,8�8 �6,�0� ��,58� 
Unsecured - Locally Assessed................................................................................................. 2,6�2 2,868 1,��1 

Total Gross Valuation............................................................................................................ ��,5�0 ��,��1 ��,015 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 6,6�� 12,�81 16,2�� 
Unsecured - Locally Assessed................................................................................................. - 115 1�� 

Total Exemptions................................................................................................................... 6,6�� 1�,0�6 16,�81 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 88,1�5 8�,�22 81,��0 
Public Utilities - State Assessed............................................................................................... - - -

Net Secured........................................................................................................................... 88,1�5 8�,�22 81,��0 
Unsecured - Locally Assessed................................................................................................. 2,6�2 2,�5� 1,2�� 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ �0,8�� $ 86,6�5 $ 82,6�� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... (�,162) (8,20�) 

Percentage Increase (Decrease) Over Base Year................................................................... -�.58% -�.0�% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... $ 1,0�� $ 1,0�� $ 1,21� 
Unsecured - Locally Assessed................................................................................................. - - -

Total Homeowners' Exemptions............................................................................................ 1,0�� 1,0�� 1,21� 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... - - -
Unsecured - Locally Assessed................................................................................................. - - -

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 8�,112 82,88� 80,121 
Public Utilities - State Assessed............................................................................................... - - -

Net Secured........................................................................................................................... 8�,112 82,88� 80,121 
Unsecured - Locally Assessed................................................................................................. 2,6�2 2,�5� 1,2�� 

NET ASSESSED VALUATION................................................................................................ $ 8�,80� $ 85,6�6 $ 81,�15 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

1��6-�� 1���-�8 

Revised 
Base Year 
1��2-�� 1��8-�� 1���-2000 2000-01 2001-02 200�-0� 

$ �6,1�0 
-

$ ��,516 
-

$ 6�,688 
-

$ 8�,2�5 
-

$ 88,��5 
-

$ 102,2�� 
-

$ 11�,��8 
-

$ 1��,66� 
-

�6,1�0 
1,85� 

�8,02� 

��,516 
1,558 

��,0�� 

6�,688 
2,6�� 

�0,�81 

8�,2�5 
1,��8 

85,01� 

88,��5 
1,��� 

�0,��2 

102,2�� 
2,2�0 

10�,5�� 

11�,��8 
�,�12 

11�,860 

1��,66� 
5,1�5 

1�2,86� 

15,218 
86 

15,�0� 

15,202 
-

15,202 

6,6�� 
-

6,6�� 

1�,1�� 
16 

1�,1�� 

10,006 
18� 

10,1�� 

16,120 
�6 

16,1�6 

1�,�51 
�62 

1�,81� 

16,28� 
2�0 

16,5�� 

80,�52 
-

82,�1� 
-

60,��5 
-

6�,1�2 
-

�8,�6� 
-

86,1�� 
-

100,0�� 
-

121,�82 
-

$ 

80,�52 
1,��1 

82,�2� $ 

82,�1� 
1,558 

8�,8�2 $ 

60,��5 
2,6�� 

6�,688 $ 

6�,1�2 
1,�22 

�0,86� $ 

�8,�6� 
1,810 

80,��� $ 

86,1�� 
2,16� 

88,��1 $ 

100,0�� 
2,�50 

10�,0�� $ 

121,�82 
�,�05 

126,28� 

(8,11�) 

-8.��% 

(6,�65) 

-�.6�% 

�,1�6 

11.2�% 

1�,0�1 

26.8�% 

2�,65� 

�8.�1% 

��,�5� 

61.80% 

62,5�� 

�8.2�% 

$ 1,��� 
-

$ 1,�16 
-

$ 1,0�� 
-

$ 1,��� 
-

$ 1,5�1 
-

$ 1,6�6 
-

$ 1,6�6 
-

$ 1,��6 
-

1,��� 1,�16 1,0�� 1,��� 1,5�1 1,6�6 1,6�6 1,��6 

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

- - - - - - - -

��,605 
-

80,8�8 
-

5�,�62 
-

6�,6�5 
-

��,�28 
-

8�,5�1 
-

�8,�61 
-

11�,��6 
-

$ 

��,605 
1,��1 

81,��6 $ 

80,8�8 
1,558 

82,�56 $ 

5�,�62 
2,6�� 

62,655 $ 

6�,6�5 
1,�22 

6�,�1� $ 

��,�28 
1,810 

��,2�8 $ 

8�,5�1 
2,16� 

86,�05 $ 

�8,�61 
2,�50 

101,�11 $ 

11�,��6 
�,�05 

12�,��1 

Continued on next page 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

CENTRAL IMPERIAL REDEVELOPMENT PROJECT 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 

FISCAL YEAR 1995-96 TO 2006-07 (BASE YEAR 1992-93)
 
(UNAUDITED)
 

GROSS 
200�-05 2005-06 2006-0� 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ 160,51� 
-

$ 1�1,2�8 
-

$ 210,8�5 
-

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

160,51� 
�,�5� 

1�1,2�8 
5,��1 

210,8�5 
6,�50 

Total Gross Valuation............................................................................................................ 165,266 1�6,��� 21�,585 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1�,��� 
��1 

22,212 
�16 

21,��� 
�18 

Total Exemptions................................................................................................................... 1�,�8� 22,628 21,�62 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1�1,120 
-

16�,026 
-

18�,��1 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1�1,120 
�,�62 

16�,026 
5,�25 

18�,��1 
6,��2 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 1�5,�82 $ 1��,�51 $ 1�5,82� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... 81,��� 110,66� 1�2,1�5 

Percentage Increase (Decrease) Over Base Year................................................................... 128.��% 1��.�6% 20�.��% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ 1,��� 
-

$ 1,��� 
-

$ 1,��� 
-

Total Homeowners' Exemptions............................................................................................ 1,��� 1,��� 1,��� 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1��,126 
-

16�,0�2 
-

18�,��� 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1��,126 
�,�62 

16�,0�2 
5,�25 

18�,��� 
6,��2 

NET ASSESSED VALUATION................................................................................................ $ 1��,�88 $ 1�2,�5� $ 1��,82� 

11�
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Redevelopment Agency of the City of San Diego Annual Financial Report 

CENTRAL IMPERIAL REDEVELOPMENT PROJECT - EXPANSION 2 
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 

FISCAL YEAR 1999-2000 TO 2006-07 (BASE YEAR 1999-2000)
 
(UNAUDITED)
 

GROSS 

Base Year 
1���-2000 1���-2000 2000-01 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

16,115$ 
-

16,080$ 
-

$ 1�,�6� 
-

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

16,115 
2� 

16,080 
1�2 

1�,�6� 
1�8 

Total Gross Valuation............................................................................................................ 16,1�2 16,252 1�,515 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1,105 
-

1,1�2 
1�5 

1,21� 
12� 

Total Exemptions................................................................................................................... 1,105 1,��� 1,��� 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

15,010 
-

1�,888 
-

16,15� 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

15,010 
2� 

1�,888 
2� 

16,15� 
1� 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 15,0�� $ 1�,�15 $ 16,1�2 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... (122) 1,1�5 

Percentage Increase (Decrease) Over Base Year................................................................... -0.81% �.55% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

�21$ 
-

�21$ 
-

$ �1� 
-

Total Homeowners' Exemptions............................................................................................ �21 �21 �1� 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Business Inventory Exemptions...................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1�,28� 
-

1�,16� 
-

15,��� 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1�,28� 
2� 

1�,16� 
2� 

15,��� 
1� 

NET ASSESSED VALUATION................................................................................................ $ 1�,�16 $ 1�,1�� $ 15,�58 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

2001-02 2002-0� 200�-0� 200�-05 2005-06 2006-0� 

$ 18,508 
-

$ �2,�61 
-

$ ��,�50 
-

$ 51,100 
-

$ 62,5�0 
-

$ 65,�6� 
-

18,508 
2�� 

18,�55 

�2,�61 
1,��� 

��,860 

��,�50 
2,��0 

��,��0 

51,100 
2,5�2 

5�,6�2 

62,5�0 
�,�15 

66,255 

65,�6� 
�,��� 

�0,�1� 

1,2�� 
22� 

1,�6� 

1,156 
-

1,156 

1,180 
18� 

1,�6� 

1,201 
166 

1,�6� 

1,226 
15� 

1,�85 

1,250 
-

1,250 

1�,2�� 
-

�1,�05 
-

�6,2�0 
-

��,8�� 
-

61,�1� 
-

6�,�1� 
-

$ 

1�,2�� 
18 

1�,2�2 $ 

�1,�05 
1,��� 

�2,�0� $ 

�6,2�0 
2,156 

�8,�26 $ 

��,8�� 
2,�66 

52,265 $ 

61,�1� 
�,556 

6�,8�0 $ 

6�,�1� 
�,��� 

6�,06� 

2,255 

15.00% 

1�,66� 

11�.��% 

2�,�8� 

155.5�% 

��,228 

2��.58% 

��,8�� 

��1.�0% 

5�,02� 

�5�.2�% 

$ �1� 
-

$ ��2 
-

$ 805 
-

$ 826 
-

$ 826 
-

$ 826 
-

�1� ��2 805 826 826 826 

-
-

-
-

-
-

-
-

-
-

-
-

- - - - - -

16,560 
-

�0,56� 
-

�5,�65 
-

��,0�� 
-

60,�88 
-

6�,8�1 
-

$ 

16,560 
18 

16,5�8 $ 

�0,56� 
1,��� 

�1,�62 $ 

�5,�65 
2,156 

��,621 $ 

��,0�� 
2,�66 

51,��� $ 

60,�88 
�,556 

6�,0�� $ 

6�,8�1 
�,��� 

68,2�8 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

CENTRAL IMPERIAL REDEVELOPMENT PROJECT - EXPANSION 3
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 2001-02 TO 2006-07 (BASE YEAR 2001-02)
 

(UNAUDITED)
 

GROSS 

Base Year 
2001-02 2001-02 2002-0� 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ �,215 
-

$ 10,2�� 
-

$ 1�,1�1 
-

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

�,215 
-

10,2�� 
-

1�,1�1 
2,022 

Total Gross Valuation............................................................................................................ �,215 10,2�� 16,15� 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Exemptions................................................................................................................... - - -

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

�,215 
-

10,2�� 
-

1�,1�1 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

�,215 
-

10,2�� 
-

1�,1�1 
2,022 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ �,215 $ 10,2�� $ 16,15� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... �,06� 12,��8 

Percentage Increase (Decrease) Over Base Year................................................................... 21�.�2% �02.��% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ - $ - $ -

Total Homeowners' Exemptions............................................................................................ - - -

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

�,215 
-

10,2�� 
-

1�,1�1 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

�,215 
-

10,2�� 
-

1�,1�1 
2,022 

NET ASSESSED VALUATION................................................................................................ $ �,215 $ 10,2�� $ 16,15� 
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200�-0� 200�-05 2005-06 2006-0� 

$ 1�,��� 
-

1�,��� 
1,�82 

16,��5 

$ 1�,�5� 
-

1�,�5� 
1,8�5 

1�,1�2 

$ 18,��1 
-

18,��1 
1,826 

20,�1� 

$ 1�,�0� 
-

1�,�0� 
2,266 

21,56� 

-
-

-
-

-
-

-
-

- - - -

$ 

1�,��� 
-

1�,��� 
1,�82 

16,��5 $ 

1�,�5� 
-

1�,�5� 
1,8�5 

1�,1�2 $ 

18,��1 
-

18,��1 
1,826 

20,�1� $ 

1�,�0� 
-

1�,�0� 
2,266 

21,56� 

1�,560 

�21.��% 

15,��� 

��6.�5% 

1�,102 

5�1.��% 

18,�5� 

5�0.8�% 

$ - $ - $ - $ -

- - - -

-
-

-
-

-
-

-
-

- - - -

$ 

1�,��� 
-

1�,��� 
1,�82 

16,��5 $ 

1�,�5� 
-

1�,�5� 
1,8�5 

1�,1�2 $ 

18,��1 
-

18,��1 
1,826 

20,�1� $ 

1�,�0� 
-

1�,�0� 
2,266 

21,56� 

11�
 



      
                                                
   
                                 
                                          
   
                                 
   
   
   
                                          
                                                             
   
                                          
   
   
   
                                 
                                                
   
                                 
                                          
   
    
   

   
                     
   
   
   

   
      
                                                                     
   
                                                         
   

   
                                                                     
                                                                     
   
                                                                     
   

   
                                 
                                                
   
                                 
                                          
   

   


 


 


 


 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

CENTRE CITY REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1995-96 TO 2006-07 (BASE YEAR 1992-93)
 

(UNAUDITED)
 

GROSS 

Base Year 
1��2-�� 1���-�5 1��5-�6 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ 1,0�0,1�� 
�,�65 

$ ��2,6�� 
1,862 

$ �2�,021 
2,181 

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

1,0��,6�� 
6�,2�� 

���,��� 
1�,�22 

�2�,202 
22,2�� 

Total Gross Valuation............................................................................................................ 1,15�,882 ��2,�21 �51,��5 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

62,18� 
-

�8,8�� 
�1� 

�8,61� 
552 

Total Exemptions................................................................................................................... 62,18� ��,262 ��,166 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1,02�,�85 
�,�65 

8��,�88 
1,862 

8�8,�0� 
2,181 

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1,0�1,�50 
6�,2�� 

8�5,650 
1�,50� 

850,588 
21,��1 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 1,0�5,6�� $ �1�,15� $ 8�2,�2� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... (182,5��) (22�,�6�) 

Percentage Increase (Decrease) Over Base Year................................................................... -16.66% -20.��% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ �1� 
-

$ 805 
-

$ 812 
-

Total Homeowners' Exemptions............................................................................................ �1� 805 812 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1,02�,2�1 
�,�65 

8�2,�8� 
1,862 

8��,5�5 
2,181 

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1,0�0,��6 
6�,2�� 

8��,8�5 
1�,50� 

8��,��6 
21,��1 

NET ASSESSED VALUATION................................................................................................ $ 1,0��,��� $ �12,�5� $ 8�1,51� 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

1��6-�� 

Revised 
Base Year 
1��2-�� 1���-�8 1��8-�� 1���-2000 2000-01 2001-02 

$ �06,105 
2,521 

�08,626 
1�,5�� 

�26,21� 

$ 1,088,�21 
�,�6� 

1,0�2,185 
6�,2�� 

1,156,�2� 

$ �1�,�21 
2,��� 

�20,668 
20,602 

��1,2�0 

$ �8�,6�5 
�,855 

�88,500 
56,8�2 

1,0�5,��2 

$ 1,125,�12 
�,0�� 

1,12�,806 
��,�62 

1,20�,168 

$ 1,2�0,5�6 
�,1�� 

1,2��,�2� 
8�,258 

1,�81,�81 

$ 1,�6�,2�� 
-

1,�6�,2�� 
��,2�� 

1,560,5�1 

8�,88� 
�� 

8�,�81 

62,01� 
-

62,01� 

�0,800 
�8� 

�1,�8� 

8�,662 
�,6�� 

�2,2�� 

��,08� 
6,12� 

100,218 

10�,�6� 
6,�1� 

111,�88 

100,�5� 
�,�0� 

110,�5� 

$ 

818,221 
2,521 

820,��2 
1�,��6 

8�8,2�8 $ 

1,026,�02 
�,�6� 

1,0�0,166 
6�,2�� 

1,0��,�10 $ 

82�,121 
2,��� 

82�,868 
1�,615 

8��,�8� $ 

8�6,�8� 
�,855 

�00,8�8 
52,255 

�5�,0�� $ 

1,0�1,62� 
�,0�� 

1,0�5,�1� 
68,2�� 

1,10�,�50 $ 

1,186,0�� 
�,1�� 

1,1�0,25� 
80,��� 

1,2�0,5�� $ 

1,�66,��� 
-

1,�66,��� 
8�,8�1 

1,�50,2�� 

(25�,�55) 

-2�.50% 

(2��,�2�) 

-22.�8% 

(1�1,�1�) 

-12.�1% 

�,5�0 

0.8�% 

1�6,18� 

16.10% 

�55,82� 

�2.51% 

$ �02 
-

�02 

$ �1� 
-

�1� 

$ �80 
-

�80 

$ 1,0�� 
-

1,0�� 

$ 1,182 
-

1,182 

$ 1,1�� 
-

1,1�� 

$ 1,1�� 
61 

1,1�� 

-
-

-
-

-
-

-
-

-
-

-
-

-
-

- - - - - - -

$ 

81�,�1� 
2,521 

81�,8�0 
1�,��6 

8��,��6 $ 

1,025,�88 
�,�6� 

1,02�,�52 
6�,2�� 

1,0��,6�6 $ 

826,1�1 
2,��� 

828,888 
1�,615 

8�8,50� $ 

8�5,�06 
�,855 

8��,�61 
52,255 

�52,016 $ 

1,0�0,��1 
�,0�� 

1,0��,5�5 
68,2�� 

1,102,�68 $ 

1,18�,��� 
�,1�� 

1,18�,121 
80,��� 

1,26�,�60 $ 

1,�65,210 
-

1,�65,210 
8�,8�0 

1,���,0�0 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

CENTRE CITY REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1995-96 TO 2006-07 (BASE YEAR 1992-93)
 

GROSS 
2002-0� 200�-0� 200�-05 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ 1,6��,2�1 
�,856 

$ 2,082,010 
�,8�� 

$ 2,668,0�5 
6,�58 

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

1,68�,0�� 
��,582 

2,086,�0� 
1�0,�2� 

2,6�5,00� 
112,�6� 

Total Gross Valuation............................................................................................................ 1,�82,6�� 2,21�,�2� 2,�8�,�66 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

10�,��5 
1,0�� 

106,��2 
�,810 

1��,�1� 
8,��� 

Total Exemptions................................................................................................................... 105,8�� 11�,802 1�2,�16 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1,5��,�66 
�,856 

1,��5,018 
�,8�� 

2,5��,�26 
6,�58 

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1,5�8,�22 
�8,508 

1,���,�12 
122,61� 

2,5�1,28� 
10�,�66 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 1,6�6,8�0 $ 2,102,525 $ 2,6�5,250 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... 582,�20 1,008,115 1,550,8�0 

Percentage Increase (Decrease) Over Base Year................................................................... 5�.22% �2.11% 1�1.�1% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ 1,2�8 
-

$ 1,�51 
-

$ 2,��� 
-

Total Homeowners' Exemptions............................................................................................ 1,2�8 1,�51 2,��� 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1,5��,218 
�,856 

1,���,66� 
�,8�� 

2,5�1,5�2 
6,�58 

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1,5��,0�� 
�8,508 

1,��8,561 
122,61� 

2,5�8,��0 
10�,�66 

NET ASSESSED VALUATION................................................................................................ $ 1,6�5,582 $ 2,101,1�� $ 2,6�2,�56 

Continued on next page 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

2005-06 2006-0� 

$ �,806,�88 
�,01� 

�,81�,805 
1��,�82 

�,�61,28� 

$ �,��0,�25 
6,82� 

�,���,��� 
282,�05 

5,220,�5� 

162,��8 
�,�60 

1�2,2�8 

1�1,166 
10,�06 

181,8�2 

$ 

�,6��,010 
�,01� 

�,651,02� 
1�8,022 

�,�8�,0�� $ 

�,�5�,�5� 
6,82� 

�,�66,58� 
2�1,��� 

5,0�8,582 

2,6��,6�� 

2�6.22% 

�,���,1�2 

�60.��% 

$ 2,��� 
-

$ 2,��� 
-

2,��� 2,��� 

-
-

-
-

- -

$ 

�,6�1,216 
�,01� 

�,6�8,2�� 
1�8,022 

�,�86,255 $ 

�,�56,�65 
6,82� 

�,�6�,�8� 
2�1,��� 

5,0�5,�88 

12�
 



      
                                              
   
                                      
                                          
   
                                      
   

   
                                                
                                                                
   
                                                
   
   
   
                                      
                                              
      
                                      
                                          
   

   
   

   
                         
   
   
   

   
      
                                                                        
   
                                                              
   

   
                                                                   
                                                                
   
                                                                
   

   
                                      
                                              
   
                                      
                                          
   
    

    


 

 


 


 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

CENTRE CITY REDEVELOPMENT PROJECT - COLUMBIA SUB AREA
 
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 

FISCAL YEAR 1995-96 TO 2006-07 (BASE YEAR 1976-77)
 
(UNAUDITED)
 

GROSS 

Base Year 
1��6-�� 1��5-�6 1��6-�� 

Secured - Locally Assessed........................................................................................................ 
Public Utilities - State Assessed.................................................................................................. 

$ 1�,�15 
1�,1�1 

$ �5�,6�� 
1,550 

$ ��1,51� 
1,��� 

Total Secured Valuation........................................................................................................... 
Unsecured - Locally Assessed.................................................................................................... 

�6,8�6 
18,8�0 

�56,18� 
5�,�0� 

��2,�86 
5�,50� 

Total Gross Valuation............................................................................................................... 55,�16 51�,�8� �86,�8� 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed........................................................................................................ 
Unsecured - Locally Assessed.................................................................................................... 

1,50� 
-

�,521 
15� 

�,558 
22 

Total Exemptions...................................................................................................................... 1,50� �,6�8 �,580 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed........................................................................................................ 
Public Utilities - State Assessed.................................................................................................. 

18,208 
1�,1�1 

�51,11� 
1,550 

�2�,�55 
1,��� 

Net Secured.............................................................................................................................. 
Unsecured - Locally Assessed.................................................................................................... 

�5,��� 
18,8�0 

�52,66� 
5�,1�6 

�2�,�28 
5�,�81 

NET ASSESSED VALUATION FOR TAX RATE........................................................................ $ 5�,20� $ 50�,80� $ �82,�0� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year.................................................. �55,600 �28,�00 

Percentage Increase (Decrease) Over Base Year...................................................................... 8�0.�5% ��0.8�% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed........................................................................................................ 
Unsecured - Locally Assessed.................................................................................................... 

$ -
-

$ 8�� 
-

$ 802 
-

Total Homeowners' Exemptions............................................................................................... - 8�� 802 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed........................................................................................................ 
Unsecured - Locally Assessed.................................................................................................... 

1�8 
1,602 

-
-

-
-

Total Business Inventory Exemptions....................................................................................... 1,�80 - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed........................................................................................................ 
Public Utilities - State Assessed.................................................................................................. 

18,0�0 
1�,1�1 

�50,2�� 
1,550 

�2�,15� 
1,��� 

Net Secured.............................................................................................................................. 
Unsecured - Locally Assessed.................................................................................................... 

�5,161 
1�,268 

�51,82� 
5�,1�6 

�28,626 
5�,�81 

NET ASSESSED VALUATION................................................................................................... $ 52,�2� $ 508,��0 $ �82,10� 

12�
 



              
                                                                                                                      
       
                                                                                        
                                                                                                  
       
                                                                                        
       
       
       
                                                                                                                   
                                                                                                                                               
       
                                                                                                                   
       
       
       
                                                                                        
                                                                                                                      
              
                                                                                        
                                                                                                  
       

       
       

       
                                                              
       

       
       

       
              
                                                                                                                                                                        
       
                                                                                                                                               
       

       
                                                                                                                                                              
                                                                                                                                                        
       
                                                                                                                                                        
       

       
                                                                                        
                                                                                                                      
       
                                                                                        
                                                                                                  
       

       
       
         


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

Revised 
Base Year 
1��6-�� 1���-�8 

Revised 
Base Year 
1��6-�� 1��8-�� 1���-2000 2000-01 2001-02 

$ 18,55� 
1�,1�1 

�5,685 
18,8�0 

5�,555 

$ ���,8�� 
1,518 

���,�6� 
5�,�58 

��6,825 

$ 18,55� 
1,0�8 

1�,5�1 
18,8�0 

�8,�61 

$ 51�,��� 
1,��2 

521,086 
��,26� 

568,�5� 

$ 56�,��� 
1,�06 

565,25� 
52,0�6 

61�,��� 

$ 602,52� 
1,�2� 

60�,��� 
5�,�50 

662,��� 

$ 6��,�16 
-

6��,�16 
61,602 

�05,018 

1,50� 
-

1,50� 

1,��� 
25� 

2,2�6 

1,50� 
-

1,50� 

�8� 
281 

668 

2,1�1 
�01 

2,5�2 

2,22� 
5�1 

2,�60 

2,051 
5�� 

2,6�� 

$ 

1�,0�� 
1�,1�1 

��,1�8 
18,8�0 

5�,0�8 $ 

��5,856 
1,518 

���,��� 
5�,205 

���,5�� $ 

1�,0�6 
1,0�8 

18,08� 
18,8�0 

�6,�5� $ 

518,�5� 
1,��2 

520,6�� 
�6,�86 

56�,685 $ 

561,156 
1,�06 

56�,062 
51,6�5 

61�,�5� $ 

600,2�5 
1,�2� 

602,218 
5�,�1� 

65�,6�� $ 

6�1,�65 
-

6�1,�65 
61,00� 

�02,��� 

��1,5�1 

8�2.�2% 

5�0,��1 

1��6.1�% 

5��,80� 

156�.5�% 

622,68� 

1685.02% 

665,�20 

1800.6�% 

$ -
-

$ 860 
-

$ -
-

$ 868 
-

$ �2� 
-

$ �66 
-

$ �66 
-

- 860 - 868 �2� �66 �66 

1�8 
1,602 

1,�80 

-
-

-

1�8 
1,602 

1,�80 

-
-

-

-
-

-

-
-

-

-
-

-

$ 

16,86� 
1�,1�1 

��,000 
1�,268 

51,268 $ 

���,��6 
1,518 

��6,51� 
5�,205 

���,�1� $ 

16,868 
1,0�8 

1�,�06 
1�,268 

�5,1�� $ 

518,08� 
1,��2 

51�,8�1 
�6,�86 

566,81� $ 

560,22� 
1,�06 

562,1�5 
51,6�5 

61�,8�0 $ 

5��,�2� 6�0,��� 
1,�2� -

601,252 6�0,��� 
5�,�1� 61,00� 

658,6�1 �01,�08$ 

Continued on next page 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

CENTRE CITY REDEVELOPMENT PROJECT - COLUMBIA SUB AREA
 
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 

FISCAL YEAR 1995-96 TO 2006-07 (BASE YEAR 1976-77)
 
(UNAUDITED)
 

GROSS 
2002-0� 200�-0� 

Revised 
Base Year 
1��6-�� 

Secured - Locally Assessed........................................................................................................ 
Public Utilities - State Assessed.................................................................................................. 

$ �18,080 
1,858 

$ ��0,86� 
1,�58 

$ 18,55� 
1,0�8 

Total Secured Valuation........................................................................................................... 
Unsecured - Locally Assessed.................................................................................................... 

�1�,��8 
6�,2�8 

��2,625 
�2,�11 

1�,5�1 
18,8�0 

Total Gross Valuation............................................................................................................... �8�,2�6 1,015,��6 �8,�61 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed........................................................................................................ 
Unsecured - Locally Assessed.................................................................................................... 

2,122 
-

2,16� 
65� 

1,50� 
0 

Total Exemptions...................................................................................................................... 2,122 2,816 1,50� 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed........................................................................................................ 
Public Utilities - State Assessed.................................................................................................. 

�15,�58 
1,858 

��8,�0� 
1,�58 

1�,0�6 
1,0�8 

Net Secured.............................................................................................................................. 
Unsecured - Locally Assessed.................................................................................................... 

�1�,816 
6�,2�8 

��0,�62 
�2,058 

18,08� 
18,8�0 

NET ASSESSED VALUATION FOR TAX RATE........................................................................ $ �85,11� $ 1,012,520 $ �6,�5� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year.................................................. ��8,160 ��5,566 

Percentage Increase (Decrease) Over Base Year...................................................................... 202�.5�% 26��.�5% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed........................................................................................................ 
Unsecured - Locally Assessed.................................................................................................... 

$ �8� 
-

$ ��0 
-

$ -
-

Total Homeowners' Exemptions............................................................................................... �8� ��0 -

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed........................................................................................................ 
Unsecured - Locally Assessed.................................................................................................... 

-
-

-
-

-
-

Total Business Inventory Exemptions....................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed........................................................................................................ 
Public Utilities - State Assessed.................................................................................................. 

�1�,��1 
1,858 

���,��� 
1,�58 

1�,0�6 
1,0�8 

Net Secured.............................................................................................................................. 
Unsecured - Locally Assessed.................................................................................................... 

�16,82� 
6�,2�8 

���,5�2 
�2,058 

18,08� 
18,8�0 

NET ASSESSED VALUATION................................................................................................... $ �8�,12� $ 1,011,5�0 $ �6,�5� 
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200�-05 2005-06 2006-0� 

$ 1,1�6,861 
602 

1,1��,�6� 
58,�06 

1,2�6,16� 

$ 1,508,�1� 
61� 

1,50�,�2� 
62,612 

1,5�1,��� 

$ 1,88�,�56 
5�5 

1,88�,��1 
��,526 

1,�6�,�5� 

�12 
��5 

1,10� 

10,8�8 
�66 

11,8�� 

11,665 
�68 

12,1�� 

$ 

1,1�6,5�� 
602 

1,1��,151 
5�,�11 

1,2�5,062 $ 

1,���,8�5 
61� 

1,��8,��� 
61,6�6 

1,560,0�5 $ 

1,8��,6�1 
5�5 

1,8�8,266 
��,058 

1,�55,�2� 

1,1�8,108 

�2�2.16% 

1,52�,1�1 

�121.�2% 

1,�18,��0 

51�1.2�% 

$ �80 
-

$ �80 
-

$ �80 
-

�80 �80 �80 

-
-

-
-

-
-

- - -

$ 

1,1�5,56� 
602 

1,1�6,1�1 
5�,�11 

1,2��,082 $ 

1,��6,855 
61� 

1,���,�6� 
61,6�6 

1,55�,115 $ 

1,8�6,�11 
5�5 

1,8��,286 
��,058 

1,�5�,��� 

12�
 



      
                                                          
   
                                          
                                                
   
                                          
   
   
   
                                                
                                                                     
   
                                                
   
   
   
                                          
                                                          
      
                                          

                                               
   
    
   

   
                             
   
   
   

   
      
                                                                     
   
                                                                     
   

   
                                                                     
                                                                     
   
                                                                     
   

   
                                          
                                                          
   
                                          
                                                
   

   
   


 


 


 

 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

CENTRE CITY REDEVELOPMENT PROJECT - GASLAMP SUB AREA
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1994-95 TO 2006-07 (BASE YEAR 1982-83)
 

(UNAUDITED)
 

GROSS 

Base Year 
1�82-8� 1���-�5 1��5-�6 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ �1,11� 
1,��� 

$ 80,�08 
1� 

$ 8�,1�1 
2� 

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

�2,8�� 
2,�06 

80,�2� 
6,6�� 

8�,155 
5,��� 

Total Gross Valuation............................................................................................................ �5,15� 8�,060 �0,0�2 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1,0�� 
-

1,�55 
-

1,�65 
-

Total Exemptions................................................................................................................... 1,0�� 1,�55 1,�65 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

�0,06� 
1,��� 

��,05� 
1� 

82,�66 
2� 

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed...................................................................................................... 

�1,800 
2,�06 

��,0�2 
6,6�� 

82,��0 
5,��� 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ ��,106 $ 85,�05 $ 88,�2� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... 51,5�� 5�,621 

Percentage Increase (Decrease) Over Base Year................................................................... 151.2�% 160.15% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ -
-

$ -
-

$ � 
-

Total Homeowners' Exemptions............................................................................................ - - � 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

�0,06� 
1,��� 

��,05� 
1� 

82,�5� 
2� 

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

�1,800 
2,�06 

��,0�2 
6,6�� 

82,�8� 
5,��� 

NET ASSESSED VALUATION................................................................................................ $ ��,106 $ 85,�05 $ 88,�20 
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1��6-�� 1���-�8 

Revised 
Base Year 
1�82-8� 1��8-�� 1���-2000 2000-01 2001-02 

$ 100,50� 
26 

100,5�0 
�,0�8 

10�,5�8 

$ 105,�00 
2� 

105,�2� 
8,��6 

11�,8�5 

$ �1,11� 
61 

�1,1�5 
2,�06 

��,�81 

$ 126,�08 
�2 

126,�50 
11,�8� 

1�8,��� 

$ 160,56� 
�5 

160,612 
1�,202 

1��,81� 

$ 21�,��� 
�6 

21�,8�� 
1�,680 

2�2,51� 

$ 2��,212 
-

2��,212 
1�,��0 

252,602 

1,6�� 
-

1,6�� 

1,6�1 
-

1,6�1 

1,0�� 
-

1,0�� 

1,6�� 
6 

1,6�0 

-
10 

10 

2�1 
8 

2�� 

2�� 
2� 

�21 

$ 

�8,860 
26 

�8,886 
�,0�8 

105,��� $ 

10�,�6� 
2� 

10�,��8 
8,��6 

112,2�� $ 

�0,06� 
61 

�0,128 
2,�06 

�2,��� $ 

125,2�� 
�2 

125,�16 
11,�81 

1��,2�� $ 

160,56� 
�5 

160,612 
1�,1�2 

1��,80� $ 

21�,502 
�6 

21�,5�8 
1�,6�2 

2�2,220 $ 

2�2,�15 
-

2�2,�15 
1�,�66 

252,281 

�1,828 

210.60% 

�8,1�8 

22�.10% 

10�,86� 

�2�.�1% 

1�1,��0 

��5.8�% 

1��,�86 

615.�8% 

21�,8�� 

6��.8�% 

$ � 
-

$ � 
-

$ -
-

$ -
-

$ � 
-

$ � 
-

$ � 
-

� � - - � � � 

-
-

-
-

-
-

-
-

-
-

-
-

-
-

- - - - - - -

$ 

�8,85� 
26 

�8,8�� 
�,0�8 

105,�2� $ 

10�,�62 
2� 

10�,��1 
8,��6 

112,2�� $ 

�0,06� 
61 

�0,128 
2,�06 

�2,��� $ 

125,2�� 
�2 

125,�16 
11,�81 

1��,2�� $ 

160,560 
�5 

160,605 
1�,1�2 

1��,��� $ 

21�,��5 2�2,�08 
�6 -

21�,5�1 2�2,�08 
1�,6�2 1�,�66 

2�2,21� 252,2��$ 

Continued on next page 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

CENTRE CITY REDEVELOPMENT PROJECT - GASLAMP SUB AREA
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1994-95 TO 2006-07 (BASE YEAR 1982-83)
 

(UNAUDITED)
 

GROSS 
2002-0� 200�-0� 200�-05 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ 2��,��0 
�� 

$ 2�5,��� 
�� 

$ �0�,�66 
�5 

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

2��,�8� 
2�,8�� 

2�5,�81 
28,�15 

�0�,�01 
28,�01 

Total Gross Valuation............................................................................................................ 2��,216 �0�,1�6 ���,�02 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

�0� 
-

�0� 
8 

�15 
�5 

Total Exemptions................................................................................................................... �0� �1� �50 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

2��,0�� 
�� 

2�5,1�5 
�� 

�0�,051 
�5 

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed...................................................................................................... 

2��,080 
2�,8�� 

2�5,1�2 
28,�0� 

�0�,086 
28,266 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 2�2,�1� $ �0�,8�� $ ���,�52 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... 2�0,��� 2�1,��5 �0�,�18 

Percentage Increase (Decrease) Over Base Year................................................................... ��1.��% 8�6.�1% ��0.12% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ � 
-

$ � 
-

$ � 
-

Total Homeowners' Exemptions............................................................................................ � � � 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

2��,0�0 
�� 

2�5,128 
�� 

�0�,0�� 
�5 

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

2��,0�� 
2�,8�� 

2�5,165 
28,�0� 

�0�,0�� 
28,266 

NET ASSESSED VALUATION................................................................................................ $ 2�2,�06 $ �0�,8�2 $ ���,��5 

1�0
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2005-06 2006-0� 

$ �18,86� $ 58�,��� 
�6 �� 

�18,�0� 58�,�80 
�2,268 ��,��� 

�51,1�1 618,�1� 

�21 �2� 
58 �� 

��� �0� 

�18,5�6 58�,�20 
�6 �� 

�18,582 58�,�5� 
�2,210 ��,85� 

$ �50,��2 $ 618,�10 

�18,�58 585,8�6 

128�.8�% 1806.�6% 

$ � $ � 

� � 

�18,5�� 58�,�1� 
�6 �� 

�18,5�5 58�,��6 
�2,210 ��,85� 

$ �50,�85 $ 618,�0� 

1�1
 



      
                                                   
    
                                      
                                            
    
                                      
    
    
    
                                               
                                                                 
    
                                               
    
    
    
                                      
                                                   
      
                                      
                                            
    
    
    

    
                         
    
   
    

    
      
                                                                 
    
                                                       
    

    
                                                                 
                                                              
    
                                                              
    

    
                                      
                                                   
    
                                      
                                            
    

   
    
    


 


 


 


 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

CENTRE CITY REDEVELOPMENT PROJECT - MARINA SUB AREA
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1995-96 TO 2006-07 (BASE YEAR 1976-77)
 

(UNAUDITED)
 

GROSS 

Base Year 
1��6-�� 1��5-�6 1��6-�� 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ 10,50� 
2,6�2 

$ �21,610 
1,085 

$ �08,8�� 
��5 

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

1�,1�5 
6,��5 

�22,6�5 
5�,602 

�0�,�1� 
5�,865 

Total Gross Valuation............................................................................................................ 1�,650 �80,2�� �6�,1�� 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1�2 
-

20,11� 
�22 

18,��1 
-

Total Exemptions................................................................................................................... 1�2 20,��6 18,��1 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

10,�61 
2,6�2 

�01,��6 
1,085 

6�0,068 
��5 

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1�,0�� 
6,��5 

�02,581 
5�,280 

6�0,5�� 
5�,865 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 1�,508 $ �5�,861 $ �50,�08 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... ��0,�5� ��0,�00 

Percentage Increase (Decrease) Over Base Year................................................................... ���5.1�% ���6.6�% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ -
-

$ 1,��� 
�� 

$ 1,560 
�5 

Total Homeowners' Exemptions............................................................................................ - 1,526 1,655 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

212 
1,5�� 

-
-

-
-

Total Business Inventory Exemptions................................................................................... 1,�51 - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

10,1�� 
2,6�2 

�00,01� 
1,085 

688,508 
��5 

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

12,821 
�,��6 

�01,10� 
5�,2�1 

688,�8� 
5�,��0 

NET ASSESSED VALUATION................................................................................................ $ 1�,�5� $ �58,��5 $ ��8,�5� 

1�2
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Revised 
Base Year 
1��6-�� 1���-�8 

Revised 
Base Year 
1��6-�� 1��8-�� 1���-2000 2000-01 2001-02 

$ �,81� 
2,6�2 

12,�86 
6,��5 

18,�61 

$ �21,82� 
�5� 

�22,180 
5�,208 

�81,�88 

$ �,81� 
�6� 

10,��8 
6,��5 

1�,25� 

$ �58,2�2 
501 

�58,��� 
6�,822 

82�,615 

$ 816,5�8 
5�� 

81�,1�2 
60,580 

8��,�12 

$ 8��,181 
5�� 

8��,�25 
66,55� 

��0,28� 

$ 1,0�8,100 
-

1,0�8,100 
6�,�2� 

1,1��,52� 

1�� 
-

1�� 

1�,��� 
-

1�,��� 

1�� 
-

1�� 

1�,�82 
�� 

1�,8�� 

20,�00 
88 

20,�88 

20,558 
88 

20,6�6 

22,��1 
�,55� 

26,��� 

$ 

�,6�1 
2,6�2 

12,��� 
6,��5 

18,818 $ 

�02,��0 
�5� 

�02,�8� 
5�,208 

�61,��1 $ 

�,6�1 
�6� 

10,6�5 
6,��5 

1�,110 $ 

��8,510 
501 

���,011 
6�,�25 

80�,��6 $ 

��6,1�8 
5�� 

��6,��2 
60,��2 

85�,22� $ 

852,62� 
5�� 

85�,16� 
66,��1 

�1�,6�8 $ 

1,055,15� 
-

1,055,15� 
65,8�� 

1,121,0�� 

���,1�� 

����.2�% 

�86,626 

�5��.�6% 

8�0,11� 

��10.08% 

�02,528 

52��.86% 

1,10�,�2� 

6�51.�2% 

$ 86� 
-

86� 

$ 1,��2 
�5 

1,88� 

$ 86� 
-

86� 

$ 2,001 
-

2,001 

$ 2,�51 
-

2,�51 

$ 2,280 
116 

2,��6 

$ 2,280 
116 

2,��6 

-
-

-
-

-
-

-
-

-
-

-
-

-
-

- - - - - - -

$ 

8,80� 
2,6�2 

11,��6 
6,��5 

1�,�51 $ 

�00,6�8 
�5� 

�00,��1 
5�,11� 

�60,10� $ 

8,80� 
�6� 

�,�68 
6,��5 

16,2�� $ 

��6,50� 
501 

���,010 
6�,�25 

801,��5 $ 

���,8�� 
5�� 

���,�81 
60,��2 

85�,8�� $ 

850,��� 1,052,8�� 
5�� -

850,88� 1,052,8�� 
66,�55 65,�58 

�1�,2�2 1,118,6��$ 

Continued on next page 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

CENTRE CITY REDEVELOPMENT PROJECT - MARINA SUB AREA
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1995-96 TO 2006-07 (BASE YEAR 1976-77)
 

(UNAUDITED)
 

GROSS 
2002-0� 200�-0� 200�-05 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ 1,26�,0�� 
502 

$ 1,5�1,�02 
��� 

$ 1,�1�,850 
�1� 

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

1,26�,5�5 
�2,61� 

1,5�1,��� 
�2,6�0 

1,�1�,26� 
6�,��� 

Total Gross Valuation............................................................................................................ 1,��0,188 1,6��,��� 1,�8�,201 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

2�,1�� 
2,5�� 

2�,802 
�,2�8 

25,�2� 
�,15� 

Total Exemptions................................................................................................................... 25,�10 28,080 2�,�80 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1,2��,��6 
502 

1,5��,500 
��� 

1,888,52� 
�1� 

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1,2��,��8 
�0,0�0 

1,5��,��� 
68,�62 

1,888,��0 
65,�81 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 1,�1�,��8 $ 1,616,2�� $ 1,�5�,�21 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... 1,2��,�68 1,5��,18� 1,���,611 

Percentage Increase (Decrease) Over Base Year................................................................... �582.51% ���6.52% 11�2�.��% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ 2,8�� 
-

$ �,�10 
-

$ �,��8 
-

Total Homeowners' Exemptions............................................................................................ 2,8�� �,�10 �,��8 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1,2�1,102 
502 

1,5��,5�0 
��� 

1,88�,��5 
�1� 

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1,2�1,60� 
�0,0�0 

1,5��,02� 
68,�62 

1,88�,162 
65,�81 

NET ASSESSED VALUATION................................................................................................ $ 1,�11,6�� $ 1,612,�8� $ 1,���,��� 

1��
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2005-06 2006-0� 

$ 2,115,5�5 
�26 

2,115,�61 
81,8�0 

2,1��,851 

$ 2,26�,�0� 
�0� 

2,265,110 
��,651 

2,�5�,�61 

25,�15 
�,��� 

�0,��� 

26,565 
�,862 

�1,�2� 

$ 

2,08�,620 
�26 

2,0�0,0�6 
��,�11 

2,16�,�5� $ 

2,2�8,1�2 
�0� 

2,2�8,5�5 
8�,�8� 

2,�28,��� 

2,150,��� 

1256�.�8% 

2,�11,22� 

1�508.0�% 

$ �,��8 
-

$ �,��8 
-

�,��8 �,��8 

-
-

-
-

- -

$ 

2,08�,8�2 
�26 

2,085,268 
��,�11 

2,162,6�� $ 

2,2��,�6� 
�0� 

2,2��,�6� 
8�,�8� 

2,�2�,556 

1�5
 



      
                                                                     
   
                           
                                          
   
                           
   
   
   
                                          
                                                                   
   
                                          
   
   
   
                           
                                                                     
   
                           
                                          
   
    
   

   
            
   
   
   

   
      
                                                                     
   
                                                   
   

   
                                                                     
                                                                     
   
                                                                     
   

   
                           
                                                                     
   
                           
                                          
   

   
   


 


 


 


 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

CITY HEIGHTS REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1996-97 TO 2006-07 (BASE YEAR 1992-93)
 

(UNAUDITED)
 

GROSS 

Base Year 
1��2-�� 

Revised 
Base Year 
1��2-�� 1��6-�� 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ 1,221,8�5 
-

$ 1,21�,�8� 
-

$ 1,116,612 
-

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

1,221,8�5 
20,�26 

1,21�,�8� 
20,�26 

1,116,612 
15,508 

Total Gross Valuation............................................................................................................ 1,2�2,821 1,2�5,�1� 1,1�2,120 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

25,6�� 
-

25,06� 
-

25,816 
�1 

Total Exemptions................................................................................................................... 25,6�� 25,06� 25,85� 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1,1�6,218 
-

1,18�,�2� 
-

1,0�0,��6 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1,1�6,218 
20,�26 

1,18�,�2� 
20,�26 

1,0�0,��6 
15,�6� 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 1,21�,1�� $ 1,210,8�� $ 1,106,26� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... (10�,586) 

Percentage Increase (Decrease) Over Base Year................................................................... -8.6�% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ -
-

$ 1�,�85 
-

$ 1�,6�� 
-

Total Homeowners' Exemptions............................................................................................ - 1�,�85 1�,6�� 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1,1�6,218 
-

1,16�,��8 
-

1,0�1,122 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1,1�6,218 
20,�26 

1,16�,��8 
20,�26 

1,0�1,122 
15,�6� 

NET ASSESSED VALUATION................................................................................................ $ 1,21�,1�� $ 1,1�0,86� $ 1,086,58� 

1�6
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Revised 
Base Year 
1��2-�� 1���-�8 

Revised 
Base Year 
1��2-�� 1��8-�� 1���-2000 2000-01 2001-02 

$ 1,0��,��5 
-

$ 1,000,88� 
-

$ 1,02�,56� 
-

$ 1,010,0�6 
-

$ 1,0�5,685 
-

$ 1,118,�5� 
-

$ 1,22�,�6� 
-

1,0��,��5 
20,�26 

1,055,861 

1,000,88� 
1�,2�� 

1,015,181 

1,02�,56� 
20,�26 

1,0�8,��� 

1,010,0�6 
1�,��0 

1,02�,�06 

1,0�5,685 
1�,�5� 

1,06�,��� 

1,118,�5� 
18,86� 

1,1��,226 

1,22�,�6� 
18,0�8 

1,2�5,��1 

25,06� 
-

25,06� 

26,��2 
166 

26,�58 

25,06� 
-

25,06� 

2�,��1 
1�� 

2�,5�0 

�1,�8� 
5�� 

�2,0�� 

��,08� 
5�� 

��,661 

��,��� 
�0� 

�5,�0� 

1,00�,8�1 
-

���,0�2 
-

1,002,50� 
-

�82,��5 
-

1,01�,1�6 
-

1,0�5,2�0 
-

1,182,86� 
-

$ 

1,00�,8�1 
20,�26 

1,0�0,��� $ 

���,0�2 
1�,1�1 

�88,22� $ 

1,002,50� 
20,�26 

1,02�,�2� $ 

�82,��5 
1�,1�1 

���,8�6 $ 

1,01�,1�6 
1�,215 

1,0�1,�11 $ 

1,0�5,2�0 
18,2�5 

1,0��,565 $ 

1,182,86� 
1�,16� 

1,200,0�8 

(�2,5��) 

-�.1�% 

(2�,55�) 

-2.�0% 

�,�82 

0.�8% 

�0,1�6 

6.85% 

1�6,60� 

1�.26% 

$ 1�,�85 
-

$ 1�,�21 
-

$ 1�,�85 
-

$ 1�,12� 
-

$ 1�,��� 
-

$ 1�,8�8 
-

$ 1�,8�8 
-

1�,�85 1�,�21 1�,�85 1�,12� 1�,��� 1�,8�8 1�,8�8 

-
-

-
-

-
-

-
-

-
-

-
-

-
-

- - - - - - -

�8�,886 
-

�5�,6�1 
-

�82,518 
-

�6�,618 
-

���,�62 
-

1,055,��2 
-

1,16�,0�1 
-

�8�,886 
20,�26 

1,010,812$ 

�5�,6�1 
1�,1�1 

�68,802$ $ 

�82,518 
20,�26 

1,00�,��� $ 

�6�,618 
1�,1�1 

�80,��� $ 

���,�62 
1�,215 

1,011,6�� 

1,055,��2 
18,2�5 

1,0��,�2�$ 

1,16�,0�1 
1�,16� 

1,180,200$ 

1��
 



     
                                                                    

                          
                                         

                          

                                         
                                                            

                                         

                             
                                                                    

  
  

     

  

  

     
                                                                    

                                         

                                                                    
                                                                    

                                                                    

                             
                                                                    

  
  

   


 


 


 


 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

CITY HEIGHTS REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1996-97 TO 2006-07 (BASE YEAR 1992-93)
 

(UNAUDITED)
 

GROSS 
2002-0� 200�-0� 

Revised 
Base Year 
1��2-�� 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ 1,��1,�8� 
-

$ 1,5�6,�18 
-

$ 1,01�,800 
-

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

1,��1,�8� 
21,608 

1,5�6,�18 
2�,6�8 

1,01�,800 
20,�26 

Total Gross Valuation............................................................................................................ 1,��2,��2 1,56�,�56 1,0��,�26 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

��,�28 
122 

5�,2�� 
801 

2�,�21 
-

Total Exemptions................................................................................................................... 50,050 60,0�8 2�,�21 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1,�21,�56 
-

1,���,021 
-

�88,8�� 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1,�21,�56 
21,�86 

1,���,021 
26,8�� 

�88,8�� 
20,�26 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 1,��2,��2 $ 1,50�,858 $ 1,00�,805 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... �1�,51� �80,�2� 

Percentage Increase (Decrease) Over Base Year................................................................... �1.22% �6.��% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ 20,68� 
-

$ 21,1�� 
-

$ 1�,�85 
-

Total Homeowners' Exemptions............................................................................................ 20,68� 21,1�� 1�,�85 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1,�00,�6� 
-

1,�55,8�8 
-

�68,8�� 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1,�00,�6� 
21,�86 

1,�55,8�8 
26,8�� 

�68,8�� 
20,�26 

NET ASSESSED VALUATION................................................................................................ $ 1,�22,25� $ 1,�82,�15 $ �8�,820 

Continued on next page 

1�8
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200�-05 

Revised 
Base Year 
1��2-�� 2005-06 2006-0� 

$ 1,���,652 
-

$ 1,00�,880 
-

$ 1,�8�,��� 
-

$ 2,2�5,202 
-

1,���,652 
26,�10 

1,��0,�62 

1,00�,880 
20,�26 

1,0�0,806 

1,�8�,��� 
�1,585 

2,020,�6� 

2,2�5,202 
�2,5�6 

2,26�,��8 

�2,66� 
1,016 

��,6�� 

2�,�21 
-

2�,�21 

�8,15� 
�,55� 

81,�0� 

�0,��5 
�,�6� 

�5,108 

1,6�1,�8� 
-

�8�,�5� 
-

1,�11,226 
-

2,1��,85� 
-

$ 

1,6�1,�8� 
25,2�� 

1,6��,28� $ 

�8�,�5� 
20,�26 

1,005,885 $ 

1,�11,226 
28,0�1 

1,���,25� $ 

2,1��,85� 
2�,81� 

2,1�2,6�0 

68�,��8 

68.08% 

�2�,�52 

�2.�0% 

1,162,865 

115.61% 

$ 21,�0� 
-

$ 1�,�85 
-

$ 21,�0� 
-

$ 21,�0� 
-

21,�0� 1�,�85 21,�0� 21,�0� 

-
-

-
-

-
-

-
-

- - - -

1,650,282 
-

�6�,��� 
-

1,88�,51� 
-

2,12�,150 
-

$ 

1,650,282 
25,2�� 

1,6�5,5�6 $ 

�6�,��� 
20,�26 

�85,�00 $ 

1,88�,51� 
28,0�1 

1,�1�,550 $ 

2,12�,150 
2�,81� 

2,150,�6� 

1��
 



      
                                                                     

                                          
                                                

                                          

                                          
                                                                     

                                          

                                          
                                                                     

                                          
                                                

    

                                 

   

      
                                                                     

                                                               

                                                                     
                                                                     

                                                                     

                                          
                                                                     

                                          
                                                

   

    


 


 


 


 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

COLLEGE COMMUNITY REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1994-95 TO 2006-07 (BASE YEAR 1993-94)
 

(UNAUDITED)
 

Base Year 
1���-�� 1���-�5 1��5-�6 

GROSS 

Secured - Locally Assessed..................................................................................................... $ 56,�66 $ 60,�0� $ 5�,18� 
Public Utilities - State Assessed............................................................................................... - - -

Total Secured Valuation........................................................................................................ 56,�66 60,�0� 5�,18� 
Unsecured - Locally Assessed................................................................................................. �,0�� 2,8�� 2,58� 

Total Gross Valuation............................................................................................................ 5�,��� 6�,20� 61,�66 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 10,�6� 11,02� 10,�2� 
Unsecured - Locally Assessed................................................................................................. - - -

Total Exemptions................................................................................................................... 10,�6� 11,02� 10,�2� 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... �5,��� ��,2�5 �8,�60 
Public Utilities - State Assessed............................................................................................... - - -

Net Secured........................................................................................................................... �5,��� ��,2�5 �8,�60 
Unsecured - Locally Assessed................................................................................................. �,0�� 2,8�� 2,58� 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ ��,0�2 $ 52,1�� $ 51,0�� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... �,1�2 2,011 

Percentage Increase (Decrease) Over Base Year................................................................... 6.�1% �.10% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... $ 1� $ 1� $ 1� 
Unsecured - Locally Assessed................................................................................................. - - -

Total Homeowners' Exemptions............................................................................................ 1� 1� 1� 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... - - -
Unsecured - Locally Assessed................................................................................................. - - -

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... �5,�85 ��,261 �8,��6 
Public Utilities - State Assessed............................................................................................... - - -

Net Secured........................................................................................................................... �5,�85 ��,261 �8,��6 
Unsecured - Locally Assessed................................................................................................. �,0�� 2,8�� 2,58� 

NET ASSESSED VALUATION................................................................................................ $ ��,018 $ 52,160 $ 51,02� 

1�0
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1��6-�� 1���-�8 1��8-�� 1���-2000 2000-01 2001-02 2002-0� 200�-0� 

$ 58,��0 
-

$ 5�,5�0 
-

$ 65,��� 
-

$ 6�,02� 
-

$ ��,��2 
-

$ 101,10� 
-

$ 106,��� 
-

$ 12�,05� 
-

58,��0 
2,��� 

61,1�� 

5�,5�0 
�,05� 

62,5�� 

65,��� 
5,80� 

�1,152 

6�,02� 
�,�50 

��,��� 

��,��2 
10,01� 

8�,�11 

101,10� 
10,�2� 

111,��� 

106,��� 
�,��� 

110,55� 

12�,05� 
5,06� 

128,12� 

11,��2 
-

11,��2 

11,��8 
1,11� 

12,8�2 

10,��� 
�0� 

11,�06 

11,��0 
1,5�2 

12,�82 

21,1�� 
�,8�� 

25,��6 

2�,021 
5,�55 

28,��6 

��,610 
-

��,610 

5�,2�6 
20� 

5�,��� 

�6,�58 
-

��,�62 
-

5�,��6 
-

5�,58� 
-

56,2�� 
-

�8,08� 
-

6�,16� 
-

65,�58 
-

$ 

�6,�58 
2,��� 

��,205 $ 

��,�62 
1,��� 

��,�01 $ 

5�,��6 
5,500 

5�,8�6 $ 

5�,58� 
�,�08 

60,��1 $ 

56,2�� 
5,1�2 

61,�15 $ 

�8,08� 
�,8�� 

82,�5� $ 

6�,16� 
�,��� 

66,��� $ 

65,�58 
�,866 

�0,62� 

1�� 

0.�5% 

66� 

1.�6% 

10,81� 

22.05% 

11,�5� 

2�.��% 

12,�8� 

25.25% 

��,�25 

6�.1�% 

1�,�11 

�6.5�% 

21,5�2 

��.0�% 

$ 1� 
-

$ 1� 
-

$ 1� 
-

21$ 
-

21$ 
-

21$ 
-

$ 21 
-

$ 21 
-

1� 1� 1� 21 21 21 21 21 

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

- - - - - - - -

�6,��� 
-

��,��8 
-

5�,��2 
-

5�,562 
-

56,222 
-

�8,062 
-

6�,1�� 
-

65,��� 
-

$ 

�6,��� 
2,��� 

��,1�1 $ 

��,��8 
1,��� 

��,68� $ 

5�,��2 
5,500 

5�,8�2 $ 

5�,562 
�,�08 

60,��0 $ 

56,222 
5,1�2 

61,��� $ 

�8,062 
�,8�� 

82,��6 $ 

6�,1�� 65,��� 
�,��� �,866 

66,�22 �0,60�$ 

Continued on next page 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

COLLEGE COMMUNITY REDEVELOPMENT PROJECT 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 

FISCAL YEAR 1994-95 TO 2006-07 (BASE YEAR 1993-94)
 
(UNAUDITED)
 

GROSS 
200�-05 2005-06 2006-0� 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ 12�,��5 
-

$ 1�8,085 
-

$ 1�1,��0 
-

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

12�,��5 
�,85� 

1�8,085 
5,1�6 

1�1,��0 
�,526 

Total Gross Valuation............................................................................................................ 1�1,8�8 1��,281 1�8,8�6 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

5�,1�� 
110 

5�,�61 
511 

60,1�� 
2,��� 

Total Exemptions................................................................................................................... 5�,�0� 5�,��2 6�,112 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

68,801 
-

�8,62� 
-

111,1�� 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

68,801 
�,��� 

�8,62� 
�,685 

111,1�� 
�,58� 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ �2,5�� $ 8�,�0� $ 115,�8� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... 2�,512 ��,2�� 66,�52 

Percentage Increase (Decrease) Over Base Year................................................................... ��.�5% 6�.�1% 1�6.1�% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ 1� 
-

$ 1� 
-

$ 1� 
-

Total Homeowners' Exemptions............................................................................................ 1� 1� 1� 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

68,�8� 
-

�8,610 
-

111,18� 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

68,�8� 
�,��� 

�8,610 
�,685 

111,18� 
�,58� 

NET ASSESSED VALUATION................................................................................................ $ �2,5�0 $ 8�,2�5 $ 115,��0 

1�2
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Redevelopment Agency of the City of San Diego Annual Financial Report 

COLLEGE GROVE REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1994-95 TO 2006-07 (BASE YEAR 1986-87)
 

(UNAUDITED)
 

GROSS 

Base Year 
1�86-8� 1���-�5 1��5-�6 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ 1�,1�5 
2�2 

$ �2,�6� 
-

$ 2�,115 
-

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

1�,�2� 
2,510 

�2,�6� 
5,0�� 

2�,115 
�,�50 

Total Gross Valuation............................................................................................................ 1�,��� �8,066 �0,565 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
2 

-
2 

Total Exemptions................................................................................................................... - 2 2 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1�,1�5 
2�2 

�2,�6� 
-

2�,115 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1�,�2� 
2,510 

�2,�6� 
5,0�5 

2�,115 
�,��8 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... 1�,��� �8,06� �0,56� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... 18,12� 10,626 

Percentage Increase (Decrease) Over Base Year................................................................... �0.�2% 5�.�0% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ -
-

$ -
-

$ -
-

Total Homeowners' Exemptions............................................................................................ - - -

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1�,1�5 
2�2 

�2,�6� 
-

2�,115 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1�,�2� 
2,510 

�2,�6� 
5,0�5 

2�,115 
�,��8 

NET ASSESSED VALUATION................................................................................................ $ 1�,��� $ �8,06� $ �0,56� 

1��
 



             
                                                                                                                                                              
      
                                                                                                 
                                                                                                               
      
                                                                                                 
      
      
      
                                                                                                                                                                
                                                                                                                                                                
      
                                                                                                                                                                
      
      
      
                                                                                                 
                                                                                                                                                              
      
                                                                                                 
                                                                                                               
      

                                                                                           
      

      
                                                                                            
      

      
      

      
             
                                                                                                                                                                
      
                                                                                                                                                                
      

      
                                                                                                                                                                
                                                                                                                                                                
      
                                                                                                                                                                
      

      
                                                                                                 
                                                                                                                                                              
      
                                                                                                 
                                                                                                               
      

       
      
      


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

1��6-�� 1���-�8 

Revised 
Base Year 
1�86-8� 1��8-�� 1���-2000 2000-01 2001-02 

$ 26,28� 
-

26,28� 
2,6�2 

28,��5 

$ 26,50� 
-

26,50� 
�,158 

2�,665 

$ 1�,1�5 
1� 

1�,1�� 
2,510 

1�,65� 

$ 26,8�6 
-

26,8�6 
2,�05 

2�,551 

$ 25,1�6 
-

25,1�6 
1,66� 

26,8�5 

$ 5�,2�1 
-

5�,2�1 
2,851 

56,122 

$ 61,��6 
-

61,��6 
6,8�� 

68,255 

-
-

-
-

-
-

-
-

-
-

-
-

-
-

- - - - - - -

26,28� 
-

26,28� 
2,6�2 

28,��5 

26,50� 
-

26,50� 
�,158 

2�,665 

1�,1�5 
1� 

1�,1�� 
2,510 

1�,65� 

26,8�6 
-

26,8�6 
2,�05 

2�,551 

25,1�6 
-

25,1�6 
1,66� 

26,8�5 

5�,2�1 
-

5�,2�1 
2,851 

56,122 

61,��6 
-

61,��6 
6,8�� 

68,255 

�,0�8 

�5.��% 

�,�28 

�8.��% 

�,8�2 

50.�2% 

�,186 

�6.55% 

�6,�6� 

185.�8% 

�8,5�6 

2��.1�% 

$ -
-

$ -
-

$ -
-

$ -
-

$ -
-

$ -
-

$ -
-

- - - - - - -

-
-

-
-

-
-

-
-

-
-

-
-

-
-

- - - - - - -

$ 

26,28� 
-

26,28� 
2,6�2 

28,��5 $ 

26,50� 
-

26,50� 
�,158 

2�,665 $ 

1�,1�5 
1� 

1�,1�� 
2,510 

1�,65� $ 

26,8�6 
-

26,8�6 
2,�05 

2�,551 $ 

25,1�6 
-

25,1�6 
1,66� 

26,8�5 $ 

5�,2�1 61,��6 
- -

5�,2�1 61,��6 
2,851 6,8�� 

56,122 68,255$ 

Continued on next page 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

COLLEGE GROVE REDEVELOPMENT PROJECT 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 

FISCAL YEAR 1994-95 TO 2006-07 (BASE YEAR 1986-87)
 
(UNAUDITED)
 

GROSS 
2002-0� 200�-0� 200�-05 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ 62,��8 
-

$ 61,0�6 
-

$ 82,062 
-

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

62,��8 
8,505 

61,0�6 
6,1�� 

82,062 
8,525 

Total Gross Valuation............................................................................................................ �1,2�� 6�,2�� �0,58� 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Exemptions................................................................................................................... - - -

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

62,��8 
-

61,0�6 
-

82,062 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

62,��8 
8,505 

61,0�6 
6,1�� 

82,062 
8,525 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... �1,2�� 6�,2�� �0,58� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... 51,58� ��,6�� �0,�28 

Percentage Increase (Decrease) Over Base Year................................................................... 262.��% 2�2.�0% �60.��% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ -
-

$ -
-

$ -
-

Total Homeowners' Exemptions............................................................................................ - - -

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

62,��8 
-

61,0�6 
-

82,062 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

62,��8 
8,505 

61,0�6 
6,1�� 

82,062 
8,525 

NET ASSESSED VALUATION................................................................................................ $ �1,2�� $ 6�,2�� $ �0,58� 

1�6
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2005-06 2006-0� 

$ 85,��� 
-

85,��� 
�,8�2 

�5,625 

$ 86,��2 
-

86,��2 
10,2�� 

��,0�6 

-
-

-
-

- -

85,��� 
-

85,��� 
�,8�2 

�5,625 

86,��2 
-

86,��2 
10,2�� 

��,0�6 

�5,�66 

�86.�2% 

��,�8� 

���.65% 

$ -
-

$ -
-

- -

-
-

-
-

- -

$ 

85,��� 
-

85,��� 
�,8�2 

�5,625 $ 

86,��2 
-

86,��2 
10,2�� 

��,0�6 

1��
 



     
                                                                                         

                                             
                                                     

                                             

                                                     
                                                                      

                                                     

                                             
                                                                                         

                                             
                                                     

     

                                    

 

     
                                                                                         

                                                                                         

                                                                                         
                                                                                         

                                                                                         

                                             
                                                                                         

                                             
                                                     

    


 


 


 


 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

CROSSROADS REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 2002-2003 TO 2006-07 (BASE YEAR 2002-2003)
 

(UNAUDITED)
 

Base Year 
2002-200� 

GROSS 

Secured - Locally Assessed..................................................................................................... $ 5�0,1�2 
Public Utilities - State Assessed............................................................................................... -

Total Secured Valuation........................................................................................................ 5�0,1�2 
Unsecured - Locally Assessed................................................................................................. 2�,811 

Total Gross Valuation............................................................................................................ 555,00� 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... �5,�00 
Unsecured - Locally Assessed................................................................................................. ��5 

Total Exemptions................................................................................................................... �6,1�5 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... ���,��2 
Public Utilities - State Assessed............................................................................................... -

Net Secured........................................................................................................................... ���,��2 
Unsecured - Locally Assessed................................................................................................. 2�,��6 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 518,828 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... 

Percentage Increase (Decrease) Over Base Year................................................................... 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... $ -
Unsecured - Locally Assessed................................................................................................. -

Total Homeowners' Exemptions............................................................................................ -

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... -
Unsecured - Locally Assessed................................................................................................. -

Total Business Inventory Exemptions................................................................................... -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... ���,��2 
Public Utilities - State Assessed............................................................................................... -

Net Secured........................................................................................................................... ���,��2 
Unsecured - Locally Assessed................................................................................................. 2�,��6 

NET ASSESSED VALUATION................................................................................................ $ 518,828 

200�-05 

$ 6�8,610 
-

6�8,610 
22,662 

661,2�2 

�2,16� 
862 

��,025 

5�6,��� 
-

$ 

5�6,��� 
21,800 

618,2�� $ 

�01,2�� 
2�,6�1 

�28,�05 $ 

808,�26 
2�,�66 

8��,0�2 

��,�1� 

1�.16% 

210,0�� 

�0.��% 

�1�,26� 

60.5�% 

$ -
-

$ -
-

$ -
-

-

-
-

-

5�6,��� 
-

5�6,��� 
21,800 

$ 618,2�� 

2005-06 

$ ���,�62 
-

���,�62 
28,8�� 

��2,60� 

�2,528 
1,1�6 

��,�0� 

�01,2�� 
-

-

-
-

-

�01,2�� 
-

�01,2�� 
2�,6�1 

$ �28,�05 

2006-0� 

$ 85�,�15 
-

85�,�15 
25,��� 

88�,�5� 

��,�8� 
��� 

50,�62 

808,�26 
-

-

-
-

-

808,�26 
-

808,�26 
2�,�66 

$ 8��,0�2 

1�8
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Redevelopment Agency of the City of San Diego Annual Financial Report 

GATEWAY CENTER WEST REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1995-96 TO 2006-07 (BASE YEAR 1976-77)
 

(UNAUDITED)
 

GROSS 

Base Year 
1��6-�� 1��5-�6 

Revised 
Base Year 
1��6-�� 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ �,�06 
1,8�1 

$ 22,5�� 
-

$ �,�01 
1,8�1 

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

5,1�� 
�5� 

22,5�� 
1,�2� 

5,1�2 
�5� 

Total Gross Valuation............................................................................................................ 5,601 2�,��1 5,5�6 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

8� 
-

�,612 
1�5 

8� 
-

Total Exemptions................................................................................................................... 8� �,��� 8� 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

�,21� 
1,8�1 

18,��5 
-

�,21� 
1,8�1 

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

5,060 
�5� 

18,��5 
1,28� 

5,055 
�5� 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 5,51� $ 20,22� $ 5,50� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... 1�,�10 

Percentage Increase (Decrease) Over Base Year................................................................... 266.�8% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ 18� 
-

$ 6� 
-

$ 18� 
-

Total Homeowners' Exemptions............................................................................................ 18� 6� 18� 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

5� 
80 

-
-

-
-

Total Business Inventory Exemptions................................................................................... 1�� - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

2,��6 
1,8�1 

18,8�2 
-

�,025 
1,8�1 

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

�,81� 
��� 

18,8�2 
1,28� 

�,866 
�5� 

NET ASSESSED VALUATION................................................................................................ $ 5,1�1 $ 20,161 $ 5,�20 

150
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1��6-�� 1���-�8 

Revised 
Base Year 
1��6-�� 1��8-�� 1���-2000 2000-01 2001-02 

$ 20,�15 
-

$ 22,0�� 
-

$ �,�02 
-

$ 22,008 
-

$ 22,�12 
-

$ 22,100 
-

$ 2�,�62 
-

20,�15 
�,0�6 

25,011 

22,0�� 
2,�1� 

2�,��8 

�,�02 
�5� 

�,�56 

22,008 
2,�1� 

2�,�25 

22,�12 
2,066 

2�,��8 

22,100 
�,005 

25,105 

2�,�62 
�,��1 

28,��� 

�,�12 
-

�,�12 

5,010 
201 

5,211 

8� 
-

8� 

5,111 
118 

5,22� 

5,205 
10� 

5,�1� 

5,�0� 
165 

5,��� 

5,�15 
186 

5,601 

16,00� 
-

1�,06� 
-

�,215 
-

16,8�� 
-

1�,20� 
-

16,��1 
-

1�,0�� 
-

$ 

16,00� 
�,0�6 

20,0�� $ 

1�,06� 
2,518 

1�,58� $ 

�,215 
�5� 

�,66� $ 

16,8�� 
2,2�� 

1�,1�6 $ 

1�,20� 
1,�5� 

1�,16� $ 

16,��1 
2,8�0 

1�,6�1 $ 

1�,0�� 
�,285 

2�,��2 

1�,5�0 

26�.8�% 

1�,0�8 

255.55% 

15,52� 

�2�.1�% 

15,��5 

�22.�2% 

15,�62 

��5.05% 

1�,66� 

5�5.�2% 

$ 6� 
-

$ �0 
-

$ 18� 
-

$ �0 
-

$ �0 
-

$ �0 
-

$ �0 
-

6� �0 18� �0 �0 �0 �0 

-
-

-
-

-
-

-
-

-
-

-
-

-
-

- - - - - - -

15,��0 
-

16,��� 
-

�,026 
-

16,82� 
-

1�,1�� 
-

16,�21 
-

18,��� 
-

$ 

15,��0 
�,0�6 

20,0�6 $ 

16,��� 
2,518 

1�,51� $ 

�,026 
�5� 

�,�80 $ 

16,82� 
2,2�� 

1�,126 $ 

1�,1�� 
1,�5� 

1�,0�� $ 

16,�21 18,��� 
2,8�0 �,285 

1�,561 2�,262$ 

Continued on next page 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

GATEWAY CENTER WEST REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1995-96 TO 2006-07 (BASE YEAR 1976-77)
 

(UNAUDITED)
 

2002-0� 200�-0� 200�-05 
GROSS 

Secured - Locally Assessed..................................................................................................... $ 25,65� $ 2�,585 $ 28,�6� 
Public Utilities - State Assessed............................................................................................... - - -

Total Secured Valuation........................................................................................................ 25,65� 2�,585 28,�6� 
Unsecured - Locally Assessed................................................................................................. �,8�8 �,��6 �,�55 

Total Gross Valuation............................................................................................................ 2�,552 �1,��1 �2,�2� 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 5,52� 5,6�� 5,��� 
Unsecured - Locally Assessed................................................................................................. - 1�� 162 

Total Exemptions................................................................................................................... 5,52� 5,811 5,�01 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 20,1�0 21,�51 2�,2�0 
Public Utilities - State Assessed............................................................................................... - - -

Net Secured........................................................................................................................... 20,1�0 21,�51 2�,2�0 
Unsecured - Locally Assessed................................................................................................. �,8�8 �,56� �,5�� 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... 2�,028$ 25,520$ $ 26,82� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... 20,�5� 21,851 2�,15� 

Percentage Increase (Decrease) Over Base Year................................................................... 55�.8�% 5�5.56% 6�1.0�% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 56$ 56$ $ 6� 
Unsecured - Locally Assessed................................................................................................. - - -

Total Homeowners' Exemptions............................................................................................ 56 56 6� 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... - - -
Unsecured - Locally Assessed................................................................................................. - - -

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 20,0�� 21,8�5 2�,16� 
Public Utilities - State Assessed............................................................................................... - - -

Net Secured........................................................................................................................... 20,0�� 21,8�5 2�,16� 
Unsecured - Locally Assessed................................................................................................. �,8�8 �,56� �,5�� 

NET ASSESSED VALUATION................................................................................................ $ 2�,��2 $ 25,�6� $ 26,�60 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

2005-06 2006-0� 

$ 2�,�8� 
-

$ �1,256 
-

2�,�8� 
�,�1� 

��,�00 

�1,256 
�,��1 

�5,1�� 

5,85� 
1�5 

6,02� 

5,��1 
160 

6,1�1 

2�,1�� 
-

25,285 
-

$ 

2�,1�� 
�,2�8 

28,��1 $ 

25,285 
�,�81 

2�,066 

2�,�02 

6��.26% 

25,��� 

6�2.20% 

$ 6� 
-

$ 6� 
-

6� 6� 

-
-

-
-

- -

2�,0�0 
-

25,222 
-

$ 

2�,0�0 
�,2�8 

28,�08 $ 

25,222 
�,�81 

2�,00� 

15�
 



       
                                                               
    
                                       
                                             
    
                                       
    
    
    
                                                                  
                                                              
    
                                                          
    
    
    
                                       
                                                               
       
                                       
                                             
    
    
    

    
                          
    
    
    

    
       
                                                                      
    
                                                              
    

    
                                                                      
                                                                  
    
                                                                  
    

    
                                       
                                                               
    
                                       
                                             
    

   
    


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

HORTON PLAZA REDEVELOPMENT PROJECT 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE) 


FISCAL YEAR 1994-95 TO 2006-07 (BASE YEAR 1972-73) 

(UNAUDITED) 

GROSS 

Base Year 
1��2-�� 1���-�5 1��5-�6 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ 15,�18 
1,��� 

$ �10,��� 
-

$ �5�,�50 
-

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

1�,0�2 
2,202 

�10,��� 
2�,�5� 

�5�,�50 
2�,628 

Total Gross Valuation............................................................................................................ 1�,2�� ��8,8�2 ��8,��8 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

522 
-

-
608 

-
660 

Total Exemptions................................................................................................................... 522 608 660 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

15,1�6 
1,��� 

�10,��� 
-

�5�,�50 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

16,5�0 
2,202 

�10,��� 
2�,��5 

�5�,�50 
22,�68 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 18,��2 $ ��8,28� $ ���,�18 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... �1�,512 �58,��6 

Percentage Increase (Decrease) Over Base Year................................................................... 22��.�8% 1�12.1�% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ -
-

$ 60� 
-

$ 5�5 
-

Total Homeowners' Exemptions............................................................................................ - 60� 5�5 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
�0� 

-
-

-
-

Total Business Inventory Exemptions................................................................................... �0� - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

15,1�6 
1,��� 

�10,��0 
-

�5�,155 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

16,5�0 
1,8�5 

�10,��0 
2�,��5 

�5�,155 
22,�68 

NET ASSESSED VALUATION................................................................................................ $ 18,�65 $ ���,6�5 $ ���,12� 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

1��6-�� 1���-�8 

Revised 
Base Year 
1��2-�� 1��8-�� 1���-2000 2000-01 2001-02 

$ ��6,�66 
-

��6,�66 
25,055 

��1,821 

$ �6�,21� 
-

�6�,21� 
26,626 

��0,8�� 

$ 15,�18 
� 

15,�21 
2,20� 

1�,�2� 

$ ���,��� 
-

���,��� 
28,��5 

�01,�28 

$ �55,518 
-

�55,518 
��,�81 

���,��� 

$ ���,520 
-

���,520 
�6,55� 

520,0�� 

$ 500,�28 
-

500,�28 
��,6�2 

5�5,��0 

-
55� 

55� 

-
�22 

�22 

522 
-

522 

-
528 

528 

-
�,�8� 

�,�8� 

-
�,5�� 

�,5�� 

-
�,8�8 

�,8�8 

$ 

��6,�66 
-

��6,�66 
2�,��8 

��1,26� $ 

�6�,21� 
-

�6�,21� 
25,�0� 

�8�,�1� $ 

15,1�6 
� 

15,1�� 
2,20� 

1�,�02 $ 

���,��� 
-

���,��� 
2�,�6� 

�01,�00 $ 

�55,518 
-

�55,518 
�6,5�� 

��2,115 $ 

���,520 
-

���,520 
�8,�60 

512,�80 $ 

500,�28 
-

500,�28 
�6,��� 

5��,522 

�52,��2 

18��.�5% 

��1,1�5 

1���.12% 

�8�,��8 

2206.6�% 

���,�1� 

2�2�.�2% 

��5,0�8 

28��.�5% 

520,120 

2�88.85% 

$ 6�0 
-

$ 6�� 
-

$ -
-

$ �28 
-

$ ��5 
-

$ �5� 
-

$ �55 
-

6�0 6�� - �28 ��5 �5� �55 

-
-

-

-
-

-

-
�0� 

�0� 

-
-

-

-
-

-

-
-

-

-
-

-

$ 

��6,1�6 
-

��6,1�6 
2�,��8 

��0,6�� $ 

�6�,5�� 
-

�6�,5�� 
25,�0� 

�8�,2�8 $ 

15,1�6 
� 

15,1�� 
1,8�6 

1�,0�5 $ 

��2,�05 
-

��2,�05 
2�,�6� 

�00,6�2 $ 

�5�,�8� 
-

�5�,�8� 
�6,5�� 

��1,�80 $ 

��2,�66 
-

��2,�66 
�8,�60 

511,�26 $ 

���,��� 
-

���,��� 
�6,��� 

5�6,�6� 

Continued on next page 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

HORTON PLAZA REDEVELOPMENT PROJECT
 
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 

FISCAL YEAR 1994-95 TO 2006-07 (BASE YEAR 1972-73)
 
(UNAUDITED)
 

GROSS 
2002-0� 200�-0� 200�-05 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ 522,112 
-

$ 521,�5� 
-

$ 5��,082 
-

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

522,112 
5�,28� 

521,�5� 
56,�66 

5��,082 
55,2�2 

Total Gross Valuation............................................................................................................ 581,��6 5��,820 602,�5� 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
�,2�� 

-
�,6�2 

-
�,82� 

Total Exemptions................................................................................................................... �,2�� �,6�2 �,82� 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

522,112 
-

521,�5� 
-

5��,082 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

522,112 
52,005 

521,�5� 
�8,6�� 

5��,082 
��,��� 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 5��,11� $ 5�0,1�8 $ 5��,5�1 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... 556,�15 552,��6 5��,12� 

Percentage Increase (Decrease) Over Base Year................................................................... �1��.1�% �1�6.��% ��16.�5% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ ��8 
-

$ �1� 
-

$ �25 
-

Total Homeowners' Exemptions............................................................................................ ��8 �1� �25 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

521,�6� 
-

520,��0 
-

5�6,�5� 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

521,�6� 
52,005 

520,��0 
�8,6�� 

5�6,�5� 
��,��� 

NET ASSESSED VALUATION................................................................................................ $ 5��,�6� $ 56�,��� $ 5��,806 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

2005-06 

$ 6��,888 
-

6��,888 �81,280 
55,�8� 5�,�58 

�5�,��5 8�1,2�8 

- -
8,05� 8,��1 

8,05� 8,��1 

6��,888 �81,280 
- -

$ 

6��,888 
��,��0 

��5,�18 $ 

�81,280 
51,22� 

8�2,50� 

�2�,�16 

�182.��% 

815,105 

�68�.��% 

$ �25 
-

$ �25 
-

�25 

-
-

-

6��,16� 
-

6��,16� �80,555 
��,��0 51,22� 

$ ���,5�� $ 8�1,�82 

2006-0� 

$ �81,280 
-

�25 

-
-

-

�80,555 
-

15�
 



      
                                                             
    
                                                
                                                      
    
                                                
    
    
    
                                                                     
                                                                     
    
                                                                     
    
    
    
                                                
                                                             
      
                                                
                                                      
    
    
    

    
                   
    
    
    

    
      
                                                                     
    
                                                                     
    

    
                                                                     
                                                             
    
                                                             
    

    
                                                
                                                             
    
                                                
                                                      
    

   
    
    


 


 


 


 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

LINDA VISTA REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1995-96 TO 2006-07 (BASE YEAR 1972-73)
 

(UNAUDITED)
 

GROSS 

Base Year 
1��2-�� 

Revised 
Base Year 
1��2-�� 1��5-�6 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1,611$ 
128 

1,600$ 
128 

$ �,12� 
-

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

1,��� 
660 

1,�28 
660 

�,12� 
1,582 

Total Gross Valuation............................................................................................................ 2,��� 2,�88 8,�05 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

� 
-

� 
-

-
-

Total Exemptions................................................................................................................... � � -

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1,60� 
128 

1,5�� 
128 

�,12� 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1,��2 
660 

1,�21 
660 

�,12� 
1,582 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 2,��2 $ 2,�81 $ 8,�05 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... 6,�2� 

Percentage Increase (Decrease) Over Base Year................................................................... 265.60% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ -
-

$ -
-

$ -
-

Total Homeowners' Exemptions............................................................................................ - - -

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
15� 

-
15� 

-
-

Total Business Inventory Exemptions................................................................................... 15� 15� -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1,60� 
128 

1,5�� 
128 

�,12� 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1,��2 
50� 

1,�21 
50� 

�,12� 
1,582 

NET ASSESSED VALUATION................................................................................................ 2,2��$ 2,228$ $ 8,�05 

158
 



             
                                                                                                                                                                
      
                                                                                                               
                                                                                                                  
      
                                                                                                         
      
      
      
                                                                                                                                                                
                                                                                                                                                                
      
                                                                                                                                                                
      
      
      
                                                                                                               
                                                                                                                                                                
             
                                                                                                               
                                                                                                                  
      

       
      

      
                                                                                                
      

      
      

      
             
                                                                                                                                                                
      
                                                                                                                                                                
      

      
                                                                                                                                                                
                                                                                                                                                            
      
                                                                                                                                                            
      

      
                                                                                                               
                                                                                                                                                                
      
                                                                                                               
                                                                                                                  
      

       
       
      


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

1��6-�� 1���-�8 

Revised 
Base Year 
1��2-�� 1��8-�� 1���-2000 2000-01 2001-02 

$ �,2�2 
-

$ �,��� 
-

$ 1,600 
-

$ �,505 
-

$ 8,12� 
-

$ 8,80� 
-

$ �,16� 
-

�,2�2 
1,826 

�,068 

�,��� 
1,�61 

8,8�� 

1,600 
660 

2,260 

�,505 
1,�1� 

8,82� 

8,12� 
1,�26 

10,0�� 

8,80� 
2,�85 

11,1�2 

�,16� 
2,��� 

11,5�6 

-
-

-
-

� 
-

-
-

-
-

-
-

-
-

- - � - - - -

�,2�2 
-

�,��� 
-

1,5�� 
-

�,505 
-

8,12� 
-

8,80� 
-

�,16� 
-

$ 

�,2�2 
1,826 

�,068 $ 

�,��� 
1,�61 

8,8�� $ 

1,5�� 
660 

2,25� $ 

�,505 
1,�1� 

8,82� $ 

8,12� 
1,�26 

10,0�� $ 

8,80� 
2,�85 

11,1�2 $ 

�,16� 
2,��� 

11,5�6 

6,68� 

280.85% 

6,�5� 

2�1.02% 

6,5�1 

2�1.66% 

�,��6 

��6.0�% 

8,��� 

��6.�6% 

�,��� 

�1�.6�% 

$ -
-

$ -
-

$ -
-

$ -
-

$ -
-

$ -
-

$ -
-

- - - - - - -

-
-

-

-
-

-

-
15� 

15� 

-
-

-

-
-

-

-
-

-

-
-

-

�,2�2 
-

�,��� 
-

1,5�� 
-

�,505 
-

8,12� 
-

8,80� 
-

�,16� 
-

$ 

�,2�2 
1,826 

�,068 $ 

�,��� 
1,�61 

8,8�� $ 

1,5�� 
50� 

2,100 $ 

�,505 
1,�1� 

8,82� $ 

8,12� 
1,�26 

10,0�� $ 

8,80� �,16� 
2,�85 2,��� 

11,1�2 11,5�6$ 

Continued on next page 

15�
 



      
                                                                     
   
                                                
                                                
   
                                          
   
   
   
                                                                     
                                                                     
   
                                                                     
   
   
   
                                                
                                                                     
      
   
   
   
    
   

   
   
   
   
   

   
      
                                                                     
   
                                                                     
   

   
                                                                     
                                                                     
   
                                                                     
   

   
                                                
                                                                     
   
   
   
   

   
   


 


 


 


 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

LINDA VISTA REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1995-96 TO 2006-07 (BASE YEAR 1972-73)
 

(UNAUDITED)
 

GROSS 
2002-0� 200�-0� 200�-05 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ �,��� 
-

$ 8,2�6 
-

$ 8,�56 
-

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

�,��� 
2,655 

8,2�6 
2,6�� 

8,�56 
2,1�� 

Total Gross Valuation............................................................................................................ 11,�88 10,8�5 10,5�� 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Exemptions................................................................................................................... - - -

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

�,��� 
-

8,2�6 
-

8,�56 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

�,��� 
2,655 

8,2�6 
2,6�� 

8,�56 
2,1�� 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 11,�88 $ 10,8�5 $ 10,5�� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... �,��5 8,622 8,��0 

Percentage Increase (Decrease) Over Base Year................................................................... ��2.0�% �82.6�% ��0.1�% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ -
-

$ -
-

$ -
-

Total Homeowners' Exemptions............................................................................................ - - -

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

�,��� 
-

8,2�6 
-

8,�56 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

�,��� 
2,655 

8,2�6 
2,6�� 

8,�56 
2,1�� 

NET ASSESSED VALUATION................................................................................................ $ 11,�88 $ 10,8�5 $ 10,5�� 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

2005-06 2006-0� 

$ 8,��� 
-

8,��� 
2,0�� 

10,82� 

$ �,006 
-

�,006 
1,��� 

10,��5 

-
-

-
-

- -

$ 

8,��� 
-

8,��� 
2,0�� 

10,82� $ 

�,006 
-

�,006 
1,��� 

10,��5 

8,5�0 

�80.�8% 

8,6�2 

�85.80% 

$ -
-

$ -
-

- -

-
-

-
-

- -

$ 

8,��� 
-

8,��� 
2,0�� 

10,82� $ 

�,006 
-

�,006 
1,��� 

10,��5 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

MOUNT HOPE REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1994-95 TO 2006-07 (BASE YEAR 1982-83)
 

(UNAUDITED)
 

GROSS 

Base Year 
1�82-8� 1���-�5 1��5-�6 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ 18,�8� 
�16 

$ �2,��6 
-

$ 6�,��6 
-

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

1�,200 
2� 

�2,��6 
6,��2 

6�,��6 
�,��� 

Total Gross Valuation............................................................................................................ 1�,22� ��,188 ��,��0 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

��� 
-

1,12� 
� 

1,15� 
� 

Total Exemptions................................................................................................................... ��� 1,12� 1,156 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

18,0�1 
�16 

�1,�22 
-

68,58� 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

18,�5� 
2� 

�1,�22 
6,��� 

68,58� 
�,��1 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 18,�81 $ �8,061 $ �8,5�� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... 5�,280 5�,��� 

Percentage Increase (Decrease) Over Base Year................................................................... �15.6�% �18.��% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ 1,�1� 
-

$ 1,�56 
-

$ 1,��� 
-

Total Homeowners' Exemptions............................................................................................ 1,�1� 1,�56 1,��� 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

16,62� 
�16 

6�,�66 
-

6�,18� 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1�,��� 
2� 

6�,�66 
6,��� 

6�,18� 
�,��1 

NET ASSESSED VALUATION................................................................................................ $ 1�,�6� $ �6,�05 $ ��,1�5 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

1��6-�� 1���-�8 

Revised 
Base Year 
1�82-8� 1��8-�� 1���-2000 2000-01 2001-02 

$ �0,2�2 
-

$ �2,��0 
-

$ 18,�8� 
-

$ �5,�2� 
-

$ ��,5�5 
-

$ �0,��8 
-

$ �6,022 
-

�0,2�2 
10,2�1 

80,50� 

�2,��0 
12,22� 

8�,�6� 

18,�8� 
2� 

18,508 

�5,�2� 
18,20� 

��,5�� 

��,5�5 
18,�25 

�5,860 

�0,��8 
15,6�2 

106,020 

�6,022 
16,268 

112,2�0 

1,2�8 
� 

1,25� 

1,�6� 
25 

1,�8� 

��� 
-

��� 

1,�06 
� 

1,�15 

1,2�1 
-

1,2�1 

1,186 
� 

1,1�� 

�05 
-

�05 

68,�8� 
-

�1,��6 
-

18,0�1 
-

��,018 
-

�6,26� 
-

8�,1�2 
-

�5,11� 
-

$ 

68,�8� 
10,262 

��,2�6 $ 

�1,��6 
12,1�� 

8�,5�5 $ 

18,0�1 
2� 

18,065 $ 

��,018 
18,200 

�2,218 $ 

�6,26� 
18,�25 

��,58� $ 

8�,1�2 
15,6�5 

10�,82� $ 

�5,11� 
16,268 

111,�85 

60,�65 

�21.�5% 

6�,��� 

��5.00% 

��,15� 

�10.�8% 

�6,52� 

�2�.60% 

86,�62 

�80.28% 

��,�20 

516.58% 

$ 1,��2 
-

$ 1,51� 
-

$ 1,�1� 
-

$ 1,5�2 
-

$ 1,518 
-

$ 1,518 
-

$ 1,518 
-

1,��2 1,51� 1,�1� 1,5�2 1,518 1,518 1,518 

-
-

-
-

-
-

-
-

-
-

-
-

-
-

- - - - - - -

6�,5�2 
-

6�,85� 
-

16,62� 
-

�2,�86 
-

��,��6 
-

8�,6�� 
-

��,5�� 
-

$ 

6�,5�2 
10,262 

��,80� $ 

6�,85� 
12,1�� 

82,056 $ 

16,62� 
2� 

16,651 $ 

�2,�86 
18,200 

�0,686 $ 

��,��6 
18,�25 

��,0�1 $ 

8�,6�� ��,5�� 
15,6�5 16,268 

10�,�0� 10�,86�$ 

Continued on next page 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

MOUNT HOPE REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1994-95 TO 2006-07 (BASE YEAR 1982-83)
 

(UNAUDITED)
 

2002-0� 200�-0� 200�-05 
GROSS 

Secured - Locally Assessed..................................................................................................... $ 100,�5� 108,81�$ 120,601$ 
Public Utilities - State Assessed............................................................................................... - - -

Total Secured Valuation........................................................................................................ 100,�5� 108,81� 120,601 
Unsecured - Locally Assessed................................................................................................. 20,5�2 18,5�� 18,26� 

Total Gross Valuation............................................................................................................ 121,551 12�,�56 1�8,86� 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... �05 �,��8 12,��2 
Unsecured - Locally Assessed................................................................................................. - � 1,800 

Total Exemptions................................................................................................................... �05 �,�55 1�,1�2 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 100,05� ��,06� 108,20� 
Public Utilities - State Assessed............................................................................................... - - -

Net Secured........................................................................................................................... 100,05� ��,06� 108,20� 
Unsecured - Locally Assessed................................................................................................. 20,5�2 18,5�2 16,�6� 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 120,6�6 $ 11�,601 $ 12�,6�2 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... 102,581 ��,5�6 106,60� 

Percentage Increase (Decrease) Over Base Year................................................................... 56�.8�% 550.��% 5�0.1�% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... $ 1,526 $ 1,55� $ 1,58� 
Unsecured - Locally Assessed................................................................................................. - - -

Total Homeowners' Exemptions............................................................................................ 1,526 1,55� 1,58� 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... - - -
Unsecured - Locally Assessed................................................................................................. - - -

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... �8,528 ��,512 106,620 
Public Utilities - State Assessed............................................................................................... - - -

Net Secured........................................................................................................................... �8,528 ��,512 106,620 
Unsecured - Locally Assessed................................................................................................. 20,5�2 18,5�2 16,�6� 

NET ASSESSED VALUATION................................................................................................ $ 11�,120 $ 116,0�� $ 12�,08� 

16�
 



    
                                              

                        
                            

                        

                            
                                

                            

                        
                                              

    
  
  

  

  

  

    
                                              

                                

                                              
                                              

                                              

                        
                                              

  
  

  


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

2005-06 2006-0� 

$ 1�0,15� 
-

$ 1��,��0 
-

1�0,15� 
2�,2�� 

15�,��� 

1��,��0 
2�,0�� 

16�,�6� 

12,68� 
1,662 

1�,�51 

12,��1 
1,10� 

1�,0�8 

11�,�6� 
-

1�0,�2� 
-

$ 

11�,�6� 
21,6�2 

1��,0�6 $ 

1�0,�2� 
22,��2 

15�,�21 

121,0�1 

66�.�8% 

1�5,�56 

���.2�% 

$ 1,58� 
-

$ 1,58� 
-

1,58� 1,58� 

-
-

-
-

- -

115,8�5 
-

128,8�0 
-

$ 

115,8�5 
21,6�2 

1��,50� $ 

128,8�0 
22,��2 

151,8�2 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

NAVAL TRAINING CENTER REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1999-2000 TO 2006-07 (BASE YEAR 1999-2000)
 

(UNAUDITED) 

Base Year 
1���-2000 1���-2000 2000-01 

GROSS 

Secured - Locally Assessed..................................................................................................... $ - $ - $ -

Public Utilities - State Assessed............................................................................................... - - -


Total Secured Valuation........................................................................................................ - - -

Unsecured - Locally Assessed................................................................................................. - �� 68
 

Total Gross Valuation............................................................................................................ - �� 68
 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... - - -

Unsecured - Locally Assessed................................................................................................. - - 12
 

Total Exemptions................................................................................................................... - - 12
 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... - - -

Public Utilities - State Assessed............................................................................................... - - -


Net Secured........................................................................................................................... - - -

Unsecured - Locally Assessed................................................................................................. - �� 56
 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ - $ �� $ 56
 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... �� 56 

Percentage Increase (Decrease) Over Base Year................................................................... N/A N/A 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... $ - $ - $ -

Unsecured - Locally Assessed................................................................................................. - - -


Total Homeowners' Exemptions............................................................................................ - - -


BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... - - -

Unsecured - Locally Assessed................................................................................................. - - -


Total Business Inventory Exemptions................................................................................... - - -


NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... - - -

Public Utilities - State Assessed............................................................................................... - - -


Net Secured........................................................................................................................... - - -

Unsecured - Locally Assessed................................................................................................. - �� 56
 

NET ASSESSED VALUATION................................................................................................ $ - $ �� $ 
 56 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

2001-02 2002-0� 200�-0� 200�-05 2005-06 2006-0� 

$ -
-

$ 11,0�0 
-

$ 100,�66 
-

$ 20�,��� 
-

$ �52,05� 
-

$ ��1,6�2 
-

-
-

-

11,0�0 
8 

11,0�8 

100,�66 
�81 

100,8�� 

20�,��� 
5�1 

210,2�8 

�52,05� 
2,226 

�5�,280 

��1,6�2 
6,��� 

��8,�86 

-
-

-

-
-

-

-
-

-

1�,�85 
-

1�,�85 

16,50� 
1,�15 

18,21� 

�,051 
�,158 

10,20� 

-
-

11,0�0 
-

100,�66 
-

1�6,�52 
-

��5,550 
-

�8�,6�1 
-

$ 

-
-

- $ 

11,0�0 
8 

11,0�8 $ 

100,�66 
�81 

100,8�� $ 

1�6,�52 
5�1 

1�6,8�� $ 

��5,550 
511 

��6,061 $ 

�8�,6�1 
�,6�6 

�88,2�� 

-

N/A 

11,0�8 

N/A 

100,8�� 

N/A 

1�6,8�� 

N/A 

��6,061 

N/A 

�88,2�� 

N/A 

$ -
-

$ -
-

$ -
-

$ -
-

$ -
-

$ -
-

- - - - - -

-
-

-
-

-
-

-
-

-
-

-
-

- - - - - -

-
-

11,0�0 
-

100,�66 
-

1�6,�52 
-

��5,550 
-

�8�,6�1 
-

$ 

-
-

- $ 

11,0�0 
8 

11,0�8 $ 

100,�66 
�81 

100,8�� $ 

1�6,�52 
5�1 

1�6,8�� $ 

��5,550 
511 

��6,061 $ 

�8�,6�1 
�,6�6 

�88,2�� 

16�
 



      
                                                
   
                                    
                                          
   
                                    
   
   
   
                                          
                                                              
   
                                          
   
   
   
                                    
                                                
   
                                    
                                          
   
    
   

   
                           
   
   
   

   
      
                                                                   
   
                                                       
   

   
                                                                     
                                                                     
   
                                                                     
   

   
                                    
                                                
   
                                    
                                          
   

   
   
    


 


 


 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

NORTH BAY REDEVELOPMENT PROJECT 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 

FISCAL YEAR 1999-2000 TO 2006-07 (BASE YEAR 1999-2000)
 
(UNAUDITED)
 

GROSS 

Base Year 
1���-2000 1���-2000 2000-01 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ 665,��0 
�,�1� 

$ ���,2�� 
8,101 

$ �8�,�2� 
8,2�� 

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

6�0,�8� 
�6,�6� 

��5,�50 
�8,0�� 

��2,60� 
8�,62� 

Total Gross Valuation............................................................................................................ ��6,�50 8��,��� 882,2�2 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

6�,2�8 
-

61,6�� 
-

62,��0 
�,��5 

Total Exemptions................................................................................................................... 6�,2�8 61,6�� �0,885 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

602,1�2 
�,�1� 

6�5,600 
8,101 

�21,�8� 
8,2�� 

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

60�,10� 
�6,�6� 

68�,�01 
�8,0�� 

�2�,66� 
81,68� 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 68�,��2 $ �81,��5 $ 811,��� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... �8,�2� 12�,8�5 

Percentage Increase (Decrease) Over Base Year................................................................... 1�.��% 18.�1% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ -
-

$ 2,15� 
-

$ 2,222 
�5 

Total Homeowners' Exemptions............................................................................................ - 2,15� 2,25� 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

602,1�2 
�,�1� 

6��,��� 
8,101 

�1�,16� 
8,2�� 

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

60�,10� 
�6,�6� 

681,5�8 
�8,0�� 

�2�,��1 
81,6�� 

NET ASSESSED VALUATION................................................................................................ $ 68�,��2 $ ���,6�2 $ 80�,0�0 
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Redevelopment Agency of the City of San Diego Annual Financial Report 

2001-02 

Revised 
Base Year 
1���-2000 2002-0� 200�-0� 200�-05 2005-06 2006-0� 

$ 828,51� 
8,��0 

8�6,�5� 
8�,02� 

�20,�82 

$ 6�1,088 
�,�1� 

6�6,005 
�6,�6� 

�52,�68 

$ 8��,65� 
�,60� 

88�,256 
�2,22� 

���,�85 

$ �0�,188 
6,5�0 

�1�,�58 
10�,680 

1,01�,��8 

$ �6�,6�5 
6,25� 

��5,��8 
102,�26 

1,0�8,��� 

$ 1,0��,�80 
6,��5 

1,056,�55 
10�,��8 

1,161,15� 

$ 1,210,65� 
5,��1 

1,216,628 
11�,�2� 

1,���,051 

60,��� 
6,5�0 

6�,50� 

6�,2�8 
-

6�,2�8 

�2,�20 
�,1�� 

�5,8�� 

�6,8�� 
5,�6� 

�2,666 

��,51� 
5,825 

��,��� 

�5,0�5 
8,00� 

5�,0�8 

��,20� 
11,658 

60,862 

$ 

�6�,5�0 
8,��0 

��5,�80 
��,��� 

85�,��� $ 

60�,810 
�,�1� 

612,�2� 
�6,�6� 

68�,0�0 $ 

806,��� 
�,60� 

81�,5�6 
8�,052 

�0�,588 $ 

8�0,2�1 
6,5�0 

8�6,861 
��,�11 

���,��2 $ 

�26,181 
6,25� 

��2,��� 
�6,601 

1,02�,0�5 $ 

1,00�,�05 
6,��5 

1,011,280 
�6,��5 

1,108,0�5 $ 

1,161,�5� 
5,��1 

1,16�,�2� 
105,�65 

1,2��,18� 

1�0,001 

2�.8�% 

21�,��8 

�1.1�% 

285,682 

�1.�6% 

���,��5 

��.��% 

�18,�85 

60.80% 

58�,0�� 

8�.�6% 

$ 2,222 
�5 

2,25� 

$ -
-

-

$ 2,�20 
-

2,�20 

$ 2,�28 
-

2,�28 

$ 2,�56 
-

2,�56 

$ 2,�56 
-

2,�56 

$ 2,�56 
-

2,�56 

-
-

-
-

-
-

-
-

-
-

-
-

-
-

- - - - - - -

$ 

�65,�18 
8,��0 

���,�58 
��,�58 

851,216 $ 

60�,810 
�,�1� 

612,�2� 
�6,�6� 

68�,0�0 $ 

80�,61� 
�,60� 

812,216 
8�,052 

�01,268 $ 

86�,�6� 
6,5�0 

8��,5�� 
��,�11 

��2,��� $ 

�2�,825 
6,25� 

��0,0�8 
�6,601 

1,026,6�� $ 

1,002,5�� 
6,��5 

1,008,�2� 
�6,��5 

1,105,�1� $ 

1,15�,0�� 
5,��1 

1,165,068 
105,�65 

1,2�0,8�� 

16�
 



      
                                                                     
   
                                    
                                          
   
                                    
   
   
   
                                                
                                                                 
   
                                              
   
   
   
                                    
                                                                     
   
                                    
                                          
   
    
   

   
                             
   
   
   

   
      
                                                                     
   
                                                       
   

   
                                                                     
                                                                     
   
                                                                     
   

   
                                    
                                                                     
   
                                    
                                          
   

   
   
    


 


 


 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

NORTH PARK REDEVELOPMENT PROJECT 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 

FISCAL YEAR 1999-2000 TO 2006-07 (BASE YEAR 1999-2000)
 
(UNAUDITED)
 

Base Year 
1���-2000 1���-2000 2000-01 

GROSS 

Secured - Locally Assessed..................................................................................................... $ �21,6�8 $ �5�,8�2 $ �86,28� 
Public Utilities - State Assessed............................................................................................... - - -

Total Secured Valuation........................................................................................................ �21,6�8 �5�,8�2 �86,28� 
Unsecured - Locally Assessed................................................................................................. 10,81� 15,822 16,21� 

Total Gross Valuation............................................................................................................ ��2,�62 �6�,6�� 502,50� 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 8,�11 8,�12 �,��5 
Unsecured - Locally Assessed................................................................................................. - - �05 

Total Exemptions................................................................................................................... 8,�11 8,�12 10,080 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... �12,��� ���,�60 ��6,51� 
Public Utilities - State Assessed............................................................................................... - - -

Net Secured........................................................................................................................... �12,��� ���,�60 ��6,51� 
Unsecured - Locally Assessed................................................................................................. 10,81� 15,822 15,�0� 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ �2�,551 $ �60,�82 $ ��2,�2� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... ��,2�1 68,8�2 

Percentage Increase (Decrease) Over Base Year................................................................... 8.��% 16.26% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... -$ 5,228$ $ 5,�10 
Unsecured - Locally Assessed................................................................................................. - - -

Total Homeowners' Exemptions............................................................................................ - 5,228 5,�10 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... - - -
Unsecured - Locally Assessed................................................................................................. - - -

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... �12,��� ���,��2 ��1,10� 
Public Utilities - State Assessed............................................................................................... - - -

Net Secured........................................................................................................................... �12,��� ���,��2 ��1,10� 
Unsecured - Locally Assessed................................................................................................. 10,81� 15,822 15,�0� 

NET ASSESSED VALUATION................................................................................................ $ �2�,551 $ �55,55� $ �8�,01� 

1�0
 



 

          
                                                                                                                                        

               
                 

               

                   
                      

                 

               
                                                                                                                                        

               
                 

      

               

    

          
                                                                                                                                        

                                                                                              

                                                                                                                                        
                                                                                                                                        

                                                                                                                                        

                                                                      
                                                                                                                                        

               
                 

      


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

2001-02 2002-0� 200�-0� 200�-05 2005-06 2006-0� 

$ 528,168 
-

$ 5�1,211 
-

$ 628,85� 
-

$ �0�,�1� 
-

$ 828,�8� 
-

$ �5�,��� 
-

528,168 
15,�55 

5��,52� 

5�1,211 
15,�80 

586,��1 

628,85� 
20,26� 

6��,121 

�0�,�1� 
1�,58� 

�25,006 

828,�8� 
16,��8 

8�5,��� 

�5�,��� 
1�,��6 

��1,��5 

�,6�1 
��6 

10,1�� 

10,��5 
115 

10,850 

11,6�5 
6�5 

12,�50 

12,5�6 
�01 

1�,2�� 

1�,282 
656 

1�,��8 

1�,5�5 
65� 

15,202 

518,��� 
-

560,��6 
-

61�,1�� 
-

6��,88� 
-

815,�0� 
-

��8,85� 
-

$ 

518,��� 
1�,�0� 

5��,�86 $ 

560,��6 
15,665 

5�6,1�1 $ 

61�,1�� 
1�,5�2 

6�6,��1 $ 

6��,88� 
16,886 

�11,�6� $ 

815,�0� 
16,2�2 

8�1,��� $ 

��8,85� 
1�,28� 

�56,1�� 

10�,8�5 

25.��% 

152,5�0 

�6.0�% 

21�,220 

50.��% 

288,218 

68.05% 

�08,��8 

�6.��% 

5�2,5�2 

125.��% 

$ 5,�10 
-

$ 5,62� 
-

$ 5,6�6 
-

$ 5,��1 
-

$ 5,��1 
-

$ 5,��1 
-

5,�10 5,62� 5,6�6 5,��1 5,��1 5,��1 

-
-

-
-

-
-

-
-

-
-

-
-

- - - - - -

51�,06� 
-

55�,852 
-

611,50� 
-

68�,1�2 
-

80�,�66 
-

���,11� 
-

$ 

51�,06� 
1�,�0� 

52�,��6 $ 

55�,852 
15,665 

5�0,51� $ 

611,50� 
1�,5�2 

6�1,0�5 $ 

68�,1�2 
16,886 

�06,028 $ 

80�,�66 
16,2�2 

826,258 $ 

���,11� 
1�,28� 

�50,�02 

1�1
 



       
                                                                      
    
                                     
                                             
    
                                     
    
    
    
                                           
                                                                    
    
                                           
    
    
    
                                     
                                                                      
       
                                     
                                             
    
    
    

    
                                
    
    
    

    
       
                                                                      
    
                                                 
    

    
                                                                      
                                                                      
    
                                                                      
    

    
                                     
                                                                      
    
                                     
                                             
    

   
    


 


 


 


 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

SAN YSIDRO REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1997-98 TO 2006-07 (BASE YEAR 1996-97)
 

(UNAUDITED)
 

GROSS 

Base Year 
1��6-�� 1���-�8 1��8-�� 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

$ 21�,166 
-

$ 21�,�60 
-

$ 21�,810 
-

Total Secured Valuation........................................................................................................ 
Unsecured - Locally Assessed................................................................................................. 

21�,166 
10,��1 

21�,�60 
�,6�0 

21�,810 
10,��� 

Total Gross Valuation............................................................................................................ 22�,5�� 21�,0�0 2�0,5�� 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

2�,�60 
-

26,0�2 
-

26,85� 
2� 

Total Exemptions................................................................................................................... 2�,�60 26,0�2 26,880 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

1�0,206 
-

188,�18 
-

1�2,�5� 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

1�0,206 
10,��1 

188,�18 
�,6�0 

1�2,�5� 
10,�16 

NET ASSESSED VALUATION FOR TAX RATE.................................................................... $ 200,6�� $ 1�2,�88 $ 20�,66� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year............................................... (�,6��) �,0�2 

Percentage Increase (Decrease) Over Base Year................................................................... -�.81% 1.51% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

$ 1,250 
-

$ 1,28� 
-

$ 1,281 
-

Total Homeowners' Exemptions............................................................................................ 1,250 1,28� 1,281 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

-
-

-
-

-
-

Total Business Inventory Exemptions................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed..................................................................................................... 
Public Utilities - State Assessed............................................................................................... 

188,�56 
-

18�,0�1 
-

1�1,6�2 
-

Net Secured........................................................................................................................... 
Unsecured - Locally Assessed................................................................................................. 

188,�56 
10,��1 

18�,0�1 
�,6�0 

1�1,6�2 
10,�16 

NET ASSESSED VALUATION................................................................................................ $ 1��,�8� $ 1�1,�01 $ 202,�88 

1�2
 



 

              
                                                                                                                                                                                      

      
                                                                                              
                                                                                                              

      
                                                                                              

      
      
      

                                                                                                              
                                                                                                                                                     

      
                                                                                                              

      
      
      

                                                                                              
                                                                                                                                                                                      
              
                                       
                                             

      
        

      

      
                                             

      
      
      

      
              

                                                                                                                                                                                      
      

                                                                                                                              
      

      
                                                                                                                                                                                      
                                                                                                                                                                                      

      
                                                                                                                                                                                      

      

      
                                                                                              
                                                                                                                                                                                      

      
                                       
                                             

      
        

      
      


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

1���-2000 2000-01 2001-02 2002-0� 200�-0� 200�-05 2005-06 2006-0� 

$ 228,��8 
-

$ 2��,�0� 
-

$ 2�5,�5� 
-

$ �56,615 
-

$ ��8,0�0 
-

$ �0�,588 
-

$ ��0,�15 
-

$ 580,2�� 
-

228,��8 
10,8�0 

2��,208 

2��,�0� 
11,�82 

256,686 

2�5,�5� 
1�,0�2 

�0�,��� 

�56,615 
1�,86� 

��6,�82 

��8,0�0 
25,1�� 

�0�,16� 

�0�,588 
26,�2� 

���,�1� 

��0,�15 
25,21� 

516,1�� 

580,2�� 
�2,��2 

61�,266 

2�,55� 
58 

2�,612 

2�,��0 
�2 

2�,802 

1�,12� 
1�� 

1�,26� 

5�,�8� 
-

5�,�8� 

55,01� 
1,81� 

56,828 

56,51� 
1,��� 

5�,�56 

58,0�� 
686 

58,�85 

5�,21� 
1,626 

60,8�0 

200,�8� 
-

21�,��� 
-

282,2�0 
-

�02,1�1 
-

�2�,016 
-

�51,0�1 
-

��2,816 
-

521,060 
-

$ 

200,�8� 
10,812 

211,5�6 $ 

21�,��� 
11,�10 

226,88� $ 

282,2�0 
1�,�05 

2�6,1�5 $ 

�02,1�1 
1�,86� 

�21,��8 $ 

�2�,016 
2�,�25 

��6,��1 $ 

�51,0�1 
2�,8�0 

��5,�61 $ 

��2,816 
2�,5�� 

�5�,��� $ 

521,060 
�1,�66 

552,�26 

10,�5� 

5.�6% 

26,2�� 

1�.08% 

�5,��8 

��.60% 

121,�61 

60.��% 

1�5,�0� 

�2.62% 

1�5,�2� 

8�.�8% 

256,�12 

12�.�5% 

�51,�8� 

1�5.��% 

$ 1,260 
-

$ 1,22� 
-

$ 1,22� 
-

$ 1,551 
-

$ 1,5�0 
-

$ 1,60� 
-

$ 1,60� 
-

$ 1,60� 
-

1,260 1,22� 1,22� 1,551 1,5�0 1,60� 1,60� 1,60� 

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

- - - - - - - -

1��,52� 
-

21�,�50 
-

281,006 
-

�00,580 
-

�21,��6 
-

���,�68 
-

��1,21� 
-

51�,�5� 
-

$ 

1��,52� 
10,812 

210,��6 $ 

21�,�50 
11,�10 

225,660 $ 

281,006 
1�,�05 

2��,�11 $ 

�00,580 
1�,86� 

�20,��� $ 

�21,��6 
2�,�25 

���,801 $ 

���,�68 
2�,8�0 

���,�58 $ 

��1,21� 
2�,5�� 

�55,��6 $ 

51�,�5� 
�1,�66 

550,82� 

1��
 



       
                                                                 
    
                                           
                                                    
    
                                           
    
    
    
                                                 
                                                                      
    
                                                 
    
    
    
                                           
                                                                 
       
                                           
                                                    
    

   
    

    
                              
    
    
    

    
       
                                                                         
    
                                                 
    

    
                                                                         
                                                                         
    
                                                                         
    

    
                                           
                                                                 
    
                                           
                                                    
    
    
    
     


 


 


 


 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

SOUTHCREST REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1994-95 TO 2006-07 (BASE YEAR 1986-87)
 

(UNAUDITED)
 

GROSS 

Base Year 
1�86-8� 1���-�5 1��5-�6 

Secured - Locally Assessed........................................................................................................ 
Public Utilities - State Assessed.................................................................................................. 

$ �6,�50 
2,�02 

$ ��,��8 
-

$ ��,6�8 
-

Total Secured Valuation........................................................................................................... 
Unsecured - Locally Assessed.................................................................................................... 

�8,852 
856 

��,��8 
2,1�0 

��,6�8 
2,�60 

Total Gross Valuation............................................................................................................... ��,�08 �5,568 ��,��8 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed........................................................................................................ 
Unsecured - Locally Assessed.................................................................................................... 

2,501 
-

5,60� 
10 

�,60� 
-

Total Exemptions...................................................................................................................... 2,501 5,61� �,60� 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed........................................................................................................ 
Public Utilities - State Assessed.................................................................................................. 

��,��� 
2,�02 

6�,��1 
-

��,02� 
-

Net Secured.............................................................................................................................. 
Unsecured - Locally Assessed.................................................................................................... 

�6,�51 
856 

6�,��1 
2,160 

��,02� 
2,�60 

NET ASSESSED VALUATION FOR TAX RATE........................................................................ $ ��,20� $ 6�,�51 $ �5,�8� 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year.................................................. 22,��� 28,182 

Percentage Increase (Decrease) Over Base Year...................................................................... �8.18% 5�.�0% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed........................................................................................................ 
Unsecured - Locally Assessed.................................................................................................... 

$ �,080 
-

$ �,11� 
-

$ �,05� 
-

Total Homeowners' Exemptions............................................................................................... �,080 �,11� �,05� 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed........................................................................................................ 
Unsecured - Locally Assessed.................................................................................................... 

-
-

-
-

-
-

Total Business Inventory Exemptions....................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed........................................................................................................ 
Public Utilities - State Assessed.................................................................................................. 

�0,86� 
2,�02 

6�,6�� 
-

6�,��0 
-

Net Secured.............................................................................................................................. 
Unsecured - Locally Assessed.................................................................................................... 

��,2�1 
856 

6�,6�� 
2,160 

6�,��0 
2,�60 

NET ASSESSED VALUATION................................................................................................... $ ��,12� $ 66,8�� $ �2,��0 

1��
 



            
                                                                                                                                                                 

     
                                                                                            
                                                                                                                 

     
                                                                                          

     
     
     

                                                                                                              
                                                                                                                                                                

     
                                                                                                              

     
     
     

                                                                                              
                                                                                                                                                                 
            
                                                                                              
                                                                                                                 

     
       

     

     
                                                                                   

     
     
     

     
            

                                                                                                                                                                      
     

                                                                                                              
     

     
                                                                                                                                                                      
                                                                                                                                                                      

     
                                                                                                                                                                      

     

     
                                                                                              
                                                                                                                                                                 

     
                                                                                              
                                                                                                                 

     
       

     
       


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

1��6-�� 1���-�8 

Revised 
Base Year 
1�86-8� 1��8-�� 1���-2000 2000-01 2001-02 

$ 8�,�05 
-

8�,�05 
2,�18 

85,�2� 

$ 8�,161 
-

8�,161 
1,01� 

88,180 

$ �6,�50 
��� 

�6,��� 
856 

��,6�� 

$ �1,21� 
-

�1,21� 
5,6�� 

�6,86� 

$ �6,��0 
-

�6,��0 
5,208 

102,1�8 

$ 102,2�6 
-

102,2�6 
5,6�� 

10�,8�� 

$ 110,�25 
-

110,�25 
�,1�0 

11�,515 

�,�05 
-

�,�05 

�,50� 
-

�,50� 

2,501 
-

2,501 

�,6�0 
-

�,6�0 

�,002 
18 

�,020 

�,51� 
-

�,51� 

6,550 
�1 

6,6�1 

$ 

�8,600 
-

�8,600 
2,�18 

81,018 $ 

8�,658 
-

8�,658 
1,01� 

8�,6�� $ 

��,��� 
��� 

��,2�2 
856 

�5,1�8 $ 

8�,5�� 
-

8�,5�� 
5,6�� 

��,1�� $ 

�2,�68 
-

�2,�68 
5,1�0 

�8,158 $ 

��,�2� 
-

��,�2� 
5,6�� 

10�,��� $ 

10�,��5 
-

10�,��5 
�,0�� 

10�,8�� 

��,811 

�1.62% 

��,��0 

��.��% 

�8,0�6 

106.�2% 

5�,010 

11�.�1% 

58,226 

128.��% 

62,�26 

1�8.��% 

$ �,0�� 
-

$ �,2�� 
-

$ �,080 
-

$ �,28� 
-

$ �,�01 
-

$ �,�10 
-

$ �,�10 
-

�,0�� �,2�� �,080 �,28� �,�01 �,�10 �,�10 

-
-

-
-

-
-

-
-

-
-

-
-

-
-

- - - - - - -

$ 

�5,506 
-

�5,506 
2,�18 

��,�2� $ 

80,�2� 
-

80,�2� 
1,01� 

81,��� $ 

�0,86� 
��� 

�1,212 
856 

�2,068 $ 

8�,258 
-

8�,258 
5,6�� 

8�,�05 $ 

8�,56� 
-

8�,56� 
5,1�0 

��,�5� $ 

��,�1� 100,�65 
- -

��,�1� 100,�65 
5,6�� �,0�� 

��,�6� 10�,�6�$ 

Continued on next page 

1�5
 



      
                                                                        
   
                                    
                                                
   
                                    
   
   
   
                                                
                                                                
   
                                                
   
   
   
                                    
                                                                        
      
   
   
   

   
   

   
   
   
   
   

   
      
                                                                        
   
                                                
   

   
                                                                        
                                                                        
   
                                                                        
   

   
                                    
                                                                        
   
   
   
   
    
   


 


 


 


 


 

Redevelopment Agency of the City of San Diego Annual Financial Report 

SOUTHCREST REDEVELOPMENT PROJECT
 

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
 
FISCAL YEAR 1994-95 TO 2006-07 (BASE YEAR 1986-87)
 

(UNAUDITED)
 

GROSS 
2002-0� 200�-0� 200�-05 

Secured - Locally Assessed........................................................................................................ 
Public Utilities - State Assessed.................................................................................................. 

$ 120,858 
-

$ 1�2,01� 
-

$ 158,002 
-

Total Secured Valuation........................................................................................................... 
Unsecured - Locally Assessed.................................................................................................... 

120,858 
�,6�� 

1�2,01� 
�,55� 

158,002 
�,�5� 

Total Gross Valuation............................................................................................................... 125,50� 1�6,5�0 161,�55 

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY) 

Secured - Locally Assessed........................................................................................................ 
Unsecured - Locally Assessed.................................................................................................... 

6,56� 
-

8,��2 
1� 

�,��8 
1�� 

Total Exemptions...................................................................................................................... 6,56� 8,��1 �,8�� 

NET ASSESSED VALUATIONS FOR TAX RATE 

Secured - Locally Assessed........................................................................................................ 
Public Utilities - State Assessed.................................................................................................. 

11�,28� 
-

12�,2�1 
-

150,26� 
-

Net Secured.............................................................................................................................. 
Unsecured - Locally Assessed.................................................................................................... 

11�,28� 
�,6�� 

12�,2�1 
�,5�8 

150,26� 
�,61� 

NET ASSESSED VALUATION FOR TAX RATE........................................................................ $ 118,��8 $ 12�,��� $ 15�,8�8 

INCREMENT 

Net Assessed Valuation Increase (Decrease) Over Base Year.................................................. ��,��0 82,6�1 108,��0 

Percentage Increase (Decrease) Over Base Year...................................................................... 16�.��% 18�.02% 2�0.8�% 

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS 

Secured - Locally Assessed........................................................................................................ 
Unsecured - Locally Assessed.................................................................................................... 

$ �,55� 
-

$ �,581 
-

$ �,5�� 
-

Total Homeowners' Exemptions............................................................................................... �,55� �,581 �,5�� 

BUSINESS INVENTORY EXEMPTIONS 

Secured - Locally Assessed........................................................................................................ 
Unsecured - Locally Assessed.................................................................................................... 

-
-

-
-

-
-

Total Business Inventory Exemptions....................................................................................... - - -

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS 

Secured - Locally Assessed........................................................................................................ 
Public Utilities - State Assessed.................................................................................................. 

110,��0 
-

11�,660 
-

1�6,6�1 
-

Net Secured.............................................................................................................................. 
Unsecured - Locally Assessed.................................................................................................... 

110,��0 
�,6�� 

11�,660 
�,5�8 

1�6,6�1 
�,61� 

NET ASSESSED VALUATION................................................................................................... $ 115,��� $ 12�,1�8 $ 150,�05 

1�6
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2005-06 

$ 205,1�� 
-

205,1�� 
�,158 

2�6,256 
2,888 

20�,��� 2��,1�� 

1�,��� 
�� 

15,82� 
�� 

15,066 15,861 

1�0,186 
-

2�0,�2� 
-

$ 

1�0,186 
�,085 

1��,2�1 $ 

2�0,�2� 
2,85� 

2��,28� 

1��,12� 

��0.�0% 

188,1�5 

�16.�1% 

$ �,5�� 
-

$ �,5�� 
-

�,5�� �,5�� 

- -
- -

-

186,61� 
-

186,61� 226,856 
�,085 2,85� 

$ 1�0,6�8 $ 22�,�10 

2006-0� 

$ 2�6,256 
-

-

226,856 
-

1��
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