Excerpt from CFD No. 3 (Liberty Station) Improvement Area No. 1 RMA showing the assigned special
tax rates. The full text of the RMA is accessible through the following link: Rate and Method of
Apportionment

TABLE1

Assigned Special Taxes for Developed Property
Improvement Area No. 1

Land
Use Land Use Assigned Special Tax
Class

$792.63 per dwelling unit plus
$1.2385 per square foot of Floor Area

2 Non-Residential Property $54,485 per Acre

1 Residential Property

C. Backup Special Tax

The Backup Special Tax for an Assessor’s Parcel of Developed
Property shall be the amount set forth in the Backup Special Tax table
included in the Backup Special Tax Appendix for the corresponding
Lot, as such Backup Special Tax Appendix is amended from time to
time.

Prior to the issuance of CFD No. 3 Bonds, the Backup Special Tax
Appendix shall be modified by the CFD Administrator upon the
written request of the Master Developer in order to (i) conform the
Lot Maps to the Lots designated in the most current Final Maps
approved within IA No. 1 and (ii) the amounts in the Backup Special
Tax table to the most current building product plans for those Lots.
Upon receipt of the Master Developer’s written request, the CFD
Administrator shall assign a Backup Special Tax to each Lot in an
amount equal to the Assigned Special Tax for each Lot based upon
the most current building product plan for the Lot.

The Master Developer shall notify the CFD Administrator in writing
each time a Final Map is approved or amended for property within 1A
No. 1.

Subsequent to the issuance of CFD No. 3 Bonds, the Backup Special
Tax Appendix shall be modified by the CFD Administrator only to
reflect any changes in the Lots pursuant to Final Maps approved or
amended subsequent to the issuance of CFD No. 3 Bonds and to
specify the Backup Special Tax amounts for the new Lots calculated
as follows:

() determine the aggregate Backup Special Taxes anticipated
to apply to the changed Lots prior to the approval of the
new or amended Final Maps;

Improvement Area No. 1 April 12, 2002
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