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I. Introduction  
 
This report provides an analysis of the financial and administrative obligations of Community 
Facilities District No. 3 (Liberty Station) of the City of San Diego resulting from the sale of the 
$16,000,000 Series 2006 Special Tax Bonds (the “2006 Bonds”) issued in July 2006 and $3,950,000 
Series 2008 Special Tax Bonds (the “2008 Bonds”) in April 2008, which were refunded by the sale 
of the $15,770,000 Series 2013 Special Tax Refunding Bonds (the “Series 2013 Bonds”) issued in 
February 2013. 
 
CFD No. 3 is a legally constituted governmental entity established under the Mello-Roos 
Community Facilities Act of 1982, (the "Act") as amended.  The Act provides an alternative method 
for the financing of certain public capital facilities and services. Specifically, CFD No. 3 is 
authorized to issue up to $30,000,000 and has sold $19,950,000 in bonds. At the time of issuance of 
the Series 2013 Bonds, the City covenanted not to issue additional bonds.  The proceeds of the 2006 
Bonds and 2008 Bonds were used to acquire and construct certain transportation and regional park 
improvements necessary to meet increased demands placed on the City of San Diego as a result of 
the development of CFD No. 3.   
 
The bonded indebtedness of CFD No. 3 is both secured and repaid through the annual levy and 
collection of special taxes from all property subject to the tax within CFD No. 3.  In calculating the 
special tax liability for fiscal year 2013-2014, this report examines the financial obligations of the 
current fiscal year and analyzes the level of development within CFD No. 3. 
 
A map showing the property in CFD No. 3 is included in Exhibit A. 
 
The information provided in this report is derived primarily from documents developed at the time 
CFD No. 3 was formed and from data provided by the City or accessed through the City building 
permit system. The information sources include the Rate and Method of Apportionment for CFD No. 
3 (“RMA”), the City and/or the City acting as the successor agency to the former Redevelopment 
Agency of the City (“the Agency”), annual budget information for CFD No. 3, the debt service 
schedule, building permit information accessed through the City’s building permit system, special 
tax delinquency data provided by the County of San Diego, builder provided information, and 
historical development status and special tax prepayment records maintained by David Taussig & 
Associates. 
 
This report is organized into the following sections: 
 
Section II 
Section II provides an update of the development activity occurring within CFD No. 3.  
 
Section III 
Section III analyzes the previous fiscal year's special tax levy and includes a discussion of 
delinquent special taxes. 
 
Section IV 
Section IV determines the financial obligations of CFD No. 3 for fiscal year 2013-2014.  
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Section V 
Section V reviews the methodology used to apportion the special tax requirement between 
Developed Property and Undeveloped Property.  A table of the 2013-2014 special tax rates for each 
classification of property is included. 
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II. Special Tax Classifications and Development Update  
 
Special Tax Classifications 
 
CFD No. 3 is comprised of Improvement Area No. 1 and Improvement Area No. 2.  Improvement 
Area No. 2 is then divided further into Zones 1, 2, and 3.  The methodology employed to calculate 
and apportion the special taxes for both Improvement Area No. 1 and Improvement Area No. 2 is 
contained in the Rate and Method of Apportionment for Improvement Area No. 1 (“IA No. 1”) and 
the Rate and Method of Apportionment for Improvement Area No. 2 (“IA No. 2”).  The Rates and 
Methods of Apportionment for both IA No. 1 and IA No. 2 define two primary categories of taxable 
property, namely "Developed Property" and "Undeveloped Property."  However, property is not 
considered taxable property until it has been conveyed in fee ownership or leasehold interest from 
the City and/or the Agency to an entity other than the City or the Agency.  The category of 
Developed Property is in turn divided into separate rate classifications for residential and non-
residential development.  Tables of the Developed Property rate classifications for both 
Improvement Areas are shown below.  
 

Improvement Area No. 1 
(Residential) 

Developed Property Classification 
 

Class 
 

 
Designation 

1 Residential Property 
2 Non-Residential Property 

 
Zone 1 of Improvement Area No. 2 

(Existing Non-Residential) 
Developed Property Classification 
 

Class 
 

 
Designation 

1 Residential Property 
2 Non-Residential Property 

 
Zone 2 of Improvement Area No. 2 

(Future Non-Residential) 
Developed Property Classification 
 

Class 
 

 
Designation 

1 Residential Property 
2 Non-Residential Property 
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Zone 3 of Improvement Area No. 2 
(Hotel) 

Developed Property Classification 
 

Class 
 

 
Designation 

1 Residential Property 
2 Non-Residential Property 
3 Hotel Property 

 
 
For IA No. 1 Developed Property is distinguished from Undeveloped Property by the issuance of a 
building permit.  Specifically, property for which a building permit was issued prior to March 1 will 
be classified as Developed Property in the following fiscal year so long as it is located within a final 
map that was recorded as of January 1 of the prior fiscal year.  For example, all property in IA No. 1 
for which building permits were issued prior to March 1, 2013 and which is located within a 
recorded final map that was recorded as of January 1, 2013, will be classified as Developed Property 
in fiscal year 2013-2014. 
 
For IA No. 2, Developed Property is distinguished from Undeveloped Property by the issuance of a 
building permit and/or an Agency Certificate of Completion.  Specifically, property for which a 
building permit or an Agency Certificate of Completion was issued prior to March 1 will be 
classified as Developed Property in the following fiscal year so long as it is located within a final 
map that was recorded as of January 1 of the prior fiscal year.  For example, all property in IA No. 2 
for which building permits or an Agency Certificate of Completion were issued prior to March 1, 
2013 and which is located within a recorded final map that was recorded as of January 1, 2013, will 
be classified as Developed Property in fiscal year 2013-2014. 
 
Development Update 
 
Background research was conducted to determine the amount and type of development activity that 
occurred during the previous fiscal year.  Review of the City of San Diego's building permit records 
indicated that prior to March 1, 2013, building permits had been issued for all 347 residential units 
in IA No. 1.  In addition, prior to March 1, 2013, building permits and/or Agency Certificates of 
Completion had been issued for 832,252 square feet of Non-Residential Property in Zone 1 of IA 
No. 2, 379,923 square feet of Non-Residential Property in Zone 2 of IA No. 2, and 56,646 square 
feet of Non-Residential Property and 350 hotel rooms in Zone 3 of IA No. 2.  A total of 17.39 acres 
are considered Undeveloped Property in IA No. 2. 
 
The table below lists the prepayments that have occurred to date.  These parcels are not considered 
taxable property and are not subject to the CFD special tax in fiscal year 2013-2014 and for each 
subsequent year.  Therefore, these parcels are not included in the development figures in the 
previous paragraph or the tables indicating the cumulative Developed Property on the following 
page. 
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Improvement 
Area APN Tract Lot 

Prepayment 
Amount 

Prepayment 
Date 

Bond 
Call 
Amount 

Bond   
Call Date 

No. of 
Units 

IA No. 1 450-813-17 14365 100 $31,374 June 2008 $30,000 9/1/2008 [1] 1 
IA No. 1 450-812-08 14365 8 $31,077 February 2011 $30,000 9/1/2011 [1] 1 
IA No. 1 450-812-41 14365 54 $28,623 April 2013 $25,000 7/1/2013 1 

 

[1] Bond call was for the 2008 Bonds. 
 
 
The tables below indicate the cumulative Developed Property, by class, within both Improvement 
Areas. 

Improvement Area No. 1 
(Residential) 

Cumulative Developed Property 

Class Land Use 
Number of 
Units/Acres 

Number of Building 
SF 

1 Residential Property 346 units 677,192 square feet  

2 Non-Residential Property 0 acres 0 square feet 

 
 

Zone 1 of Improvement Area No. 2 
(Existing Non-Residential) 

Cumulative Developed Property 

Class Land Use 
Number of 
Units/Acres 

Number of Building 
SF 

1 Residential Property 0 units 0 square feet 

2 Non-Residential Property 51.54 acres 832,252 square feet 

 
 

Zone 2 of Improvement Area No. 2 
(Future Non-Residential) 

Cumulative Developed Property 

Class Land Use 
Number of 
Units/Acres 

Number of 
Building SF 

1 Residential Property 0 units 0 square feet 

2 Non-Residential Property 9.84 acres 379,923 square feet 
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Zone 3 of Improvement Area No. 2 
(Hotel) 

Cumulative Developed Property 

Class Land Use 
Number of 
Units/Acres 

Number of 
Building SF/Rooms 

1 Residential Property 0 units 0 square feet

2 Non-Residential Property 7.98 acres 56,646 square feet

3 Hotel Property 11.91 acres 350 rooms
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III. Fiscal Year 2012-2013 Special Tax Levy 

 
The aggregate special tax levy for fiscal year 2012-2013 equaled $1,439,257.  As of June 20, 2013, 
$1,432,578 in special taxes had been collected by the County.  The remaining $6,679 was 
delinquent, resulting in a delinquency rate of 0.46 percent.   
 
Pursuant to the Bond Indenture, CFD No. 3 has covenanted to determine each year whether or not 
any owners of property within CFD No. 3 are delinquent in the payment of their special taxes.  If 
such delinquencies exist CFD No. 3 is required to commence judicial foreclosure proceedings no 
later than October 1, against (i) parcels with delinquent special taxes in excess of $10,000; and (ii) 
all properties with delinquent special taxes in any fiscal year in which the City receives special taxes 
in an amount which is less than 95% of the total special tax levied and the amount in the Reserve 
Account is less than the Reserve Requirement.   
 
At this time, CFD No. 3 is not required to commence foreclosure proceedings.   
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IV. Fiscal Year 2013-2014 Special Tax Requirement  
 
The Rates and Methods of Apportionment (“RMAs”) for IA No. 1 and IA No. 2 state Developed 
Property shall be levied at 100% of the Assigned Special Tax Rate.  Notwithstanding the above, the 
RMAs for IA No. 1 and IA No. 2 also state that the special tax on Developed Property may be 
reduced from the assigned special tax if the following three conditions are met:  (i) it is not 
necessary to levy a special tax pursuant to step two described in Sections D.1 and D.2 of the RMAs 
in order to meet the special tax requirement; (ii) all authorized CFD No. 3 Bonds have already been 
issued or the City Council has covenanted that it will not issue any additional CFD No. 3 Bonds 
(except refunding bonds); and (iii) all facilities identified on Exhibit C to the Purchase and 
Financing Agreement have been acquired.  The City has determined that all three conditions have 
been met. Therefore, the fiscal year 2013-2014 special tax requirement is equal to $1,181,409 and is 
calculated below. 
 
The debt service amounts due as shown in the table below reflect a $25,000 bond call in July 2013 
from prepayments. Please see Exhibit B for the current debt service schedule for the Bonds. 

 
Fiscal Year 2013-2014 Special Tax Requirement 

FISCAL YEAR 2013-2014 USES OF FUNDS: 

CFD ADMINISTRATIVE EXPENSES  $66,977 

INTEREST DUE MARCH 1, 2014   $388,125 

INTEREST DUE SEPTEMBER 1, 2014  $388,125 

PRINCIPAL DUE SEPTEMBER 1, 2014  $375,000 

ANTICIPATED DELINQUENCIES/MAINTAIN RESERVE REQUIREMENT $6,679 

FISCAL YEAR 2013-2014 GROSS SPECIAL TAX REQUIREMENT: $1,224,906 

FISCAL YEAR 2012-2013 SURPLUS APPLIED AS CREDIT: 
 

($43,497) 

FISCAL YEAR 2013-2014 SPECIAL TAX REQUIREMENT: $1,181,409 
 
 
The components of the fiscal year 2013-2014 gross special tax requirement are shown graphically on 
the following page. 
 
 
 

 



Improvement Area Nos. 1 and 2 ofImprovement Area Nos. 1 and 2 of
Community Facilities District No. 3 of the City of San DiegoCommunity Facilities District No. 3 of the City of San Diego

Fiscal Year 2013-2014 Gross Special Tax Requirement

Anticipated 
Delinquencies, $6,679Admin Expenses, $66,977

Series 2013 9/1/14 
Principal, $375,000

Series 2013 3/1/14 
Interest, $388,125

Series 2013 9/1/14 
Interest, $388,125

Gross Special Tax Requirement = $1 224 906Gross Special Tax Requirement = $1,224,906

City of San Diego Page  9
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V. Method of Apportionment  
 
Maximum Special Tax Rates 
 
The amount of special taxes that IA No. 1 and IA No. 2 may levy is strictly limited by the 
maximum rates set forth in the Rates and Methods of Apportionment for IA No. 1 and IA No. 2.1   
 
The maximum special tax rates for each classification of property are shown in the tables on the 
following pages.   
  
Apportionment of Special Taxes 
 
The special tax that is apportioned to each parcel is determined through the application of Section D 
of either the Rate and Method of Apportionment for IA No. 1 or the Rate and Method of 
Apportionment for IA No. 2, as applicable.  Section D of each Rate and Method of Apportionment 
apportions the special tax requirement in five steps which prioritize the order in which Developed 
Property, Undeveloped Property and other taxable property are taxed.  More specifically, Section 
D.1 apportions the special tax prior to and including the fiscal year in which a second series of CFD 
No. 3 Bonds is sold.  Section D.2 apportions the special tax requirement in the first fiscal year after 
the issuance of such second series of CFD No. 3 Bonds, and each fiscal year thereafter.  Therefore, 
Section D.2 is now operative. 
 
The first step states that the special tax shall be levied against each parcel of Developed Property in 
IA No. 1 and IA No. 2 at 100 percent of the assigned special tax.  If the special taxes raised 
pursuant to the first step are less than the special tax requirement, then the second step is applied.  
The second step states that the special tax shall be levied against each parcel of Undeveloped 
Property in IA No. 1 at up to 100 percent of the maximum special tax.  If the special taxes raised 
pursuant to the second step are less than the special tax requirement, then the third step is applied.  
The third step states that the special tax shall be levied against each parcel of Undeveloped Property 
in IA No. 2 at up to 100% of the maximum special tax.  The fourth and fifth steps are designed to 
accommodate changes in land use and are intended to be used only as a last resort.  Since actual 
land uses have not substantially deviated from the original projections, these steps are not 
necessary. 
 
Application of the first step generates special tax revenues of $1,112,952 from Developed Property 
in IA No. 1 and $912,080 from Developed Property in IA No. 2 bringing the total revenues to 
$2,025,032 which is more than sufficient to meet all obligations for CFD No. 3 for fiscal year 2013-
2014.  Therefore, the fiscal year 2013-2014 special tax for each parcel of Developed Property is 
reduced to approximately 58.34 percent of the maximum special tax to produce $1,181,409 in 
special tax revenues. 
 

                                                           
     1 Technically, Section C of each Rate and Method of Apportionment states that the maximum special tax for a parcel of Developed 

Property is equal to the greater of (i) the "Backup Special Tax" or (ii) the Assigned Special Tax.  The Backup Special Tax was established 
for the contingency of a shortfall in revenues resulting from significant changes in development densities.  The contingency for which the 
Backup Special Tax was established does not exist and hence, all discussion of maximum taxes for Developed Property focuses on the 
Assigned Special Tax. 
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The fiscal year 2013-2014 maximum and actual special tax rates are shown for each classification 
of Developed Property and Undeveloped Property in the following tables.  The Special Tax Rolls 
which list the actual special tax levied against each parcel in IA No. 1 and IA No. 2 are shown in 
Exhibit C and Exhibit D, respectively. 
 
 

 
Improvement Area No. 1 

(Residential) 
Fiscal Year 2013-2014 Special Taxes 

for Developed Property and Undeveloped Property 
 

Class Land Use 

 
Assigned/Maximum 

Special Tax 
FY 2013-2014 

Actual Special Tax 

1 Residential Property per unit $792.63/unit + $1.2385 
per SF of Floor Area

$462.42/unit + $0.7225 per SF 
of Floor Area

2 Non-Residential Property per acre $54,485.00/acre $0.00/acre

NA Undeveloped Property per acre $54,485.00/acre $0.00/acre
 
 
 

Zone 1 of Improvement Area No. 2 
(Existing Non-Residential) 

Fiscal Year 2013-2014 Special Taxes 
for Developed Property and Undeveloped Property 

 

Class Land Use 

 
Assigned/Maximum 

Special Tax 
FY 2013-2014 

Actual Special Tax 

1 Residential Property per unit $792.63/unit + $1.2385 
per SF of Floor Area

$0/unit + $0
per SF of Floor Area

2 Non-Residential Property per SF $0.4550/SF of Floor Area $0.2654 per SF of Floor Area

NA Undeveloped Property per acre $14,882.00/acre $0.00/acre

 
 
 
 
 
 
 



 
 
 

City of San Diego CFD No. 3 Page 12 
Improvement Area Nos. 1 and 2 July 11, 2013 
 
 

 
Zone 2 of Improvement Area No. 2 

(Future Non-Residential) 
Fiscal Year 2013-2014 Special Taxes 

for Developed Property and Undeveloped Property 
 

Class Land Use 

 
Assigned/Maximum 

Special Tax 
FY 2013-2014 

Actual Special Tax 

1 Residential Property per unit $792.63/unit + $1.2385 
per SF of Floor Area

$0/unit + $0
per SF of Floor Area

2 Non-Residential Property per SF $1.1026/SF of Floor Area $0.6433 per SF of Floor Area

NA Undeveloped Property per acre $53,053.00/acre $0.00/acre

 
 
 
 

Zone 3 of Improvement Area No. 2 
(Hotel) 

Fiscal Year 2013-2014 Special Taxes 
for Developed Property and Undeveloped Property 

 

Class Land Use 

 
Assigned/Maximum 

Special Tax 
FY 2013-2014 

Actual Special Tax 

1 Residential Property per unit $792.63/unit + $1.2385 
per SF of Floor Area

$0/unit + $0
per SF of Floor Area

2 Non-Residential Property per SF $0.4550/SF of Floor Area $0.2654/SF of Floor Area

3 Hotel Property per room $253.51 per room $147.90 per room

NA Undeveloped Property per acre $9,592.00/acre $0.00/acre
 
 
 
 
 
 
 
 
 
T:\Clients\San Diego\Admin\NTC\2013-2014/CFD3_ADM.doc 



Improvement Area No. 1 of Improvement Area No. 1 of 
Community Facilities District No. 3 of the City of San DiegoCommunity Facilities District No. 3 of the City of San Diego

Fiscal Year 2013-2014 Special Tax Levy

$800

$900

$1,000

$500

$600

$700
$462 + $0.7225 per SF

$200

$300

$400

$0 $0

$0

$100

$200

Residential 

Property

Non-Residential

Property

Undeveloped

Property
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Improvement Area No. 2 of Improvement Area No. 2 of 
Community Facilities District No. 3 of the City of San DiegoCommunity Facilities District No. 3 of the City of San Diego
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Fiscal Year 2013-2014 Special Tax Levy
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EXHIBIT A

City of San Diego CFD No. 3

Boundary Map





EXHIBIT B

City of San Diego CFD No. 3

Debt Service Schedule



David Taussig & Associates, Inc. 07/10/2013

10:33:31 AM

City of San Diego
CFD No. 3 (Liberty Station)

Bonds Dated: 2/26/2013
Bonds Issued: $15,770,000

Interest Rate
Original Principal

Amount Bond Call [1]
Principal Less
Bond Calls [1] Interest

Period Ending Series 2013 Balance Series 2013 Series 2013 Series 2013 Series 2013 Payment Total Annual Total Status

09/01/2013 2.0000% $15,745,000.00 220,000.00 0.00 220,000.00 398,023.55 618,023.55 618,023.55 Unpaid
03/01/2014 5.0000% $15,525,000.00 -- -- -- 388,125.00 388,125.00 -- Unpaid
09/01/2014 5.0000% $15,525,000.00 375,000.00 0.00 375,000.00 388,125.00 763,125.00 1,151,250.00 Unpaid
03/01/2015 5.0000% $15,150,000.00 -- -- -- 378,750.00 378,750.00 -- Unpaid
09/01/2015 5.0000% $15,150,000.00 395,000.00 0.00 395,000.00 378,750.00 773,750.00 1,152,500.00 Unpaid
03/01/2016 5.0000% $14,755,000.00 -- -- -- 368,875.00 368,875.00 -- Unpaid
09/01/2016 5.0000% $14,755,000.00 415,000.00 0.00 415,000.00 368,875.00 783,875.00 1,152,750.00 Unpaid
03/01/2017 5.0000% $14,340,000.00 -- -- -- 358,500.00 358,500.00 -- Unpaid
09/01/2017 5.0000% $14,340,000.00 440,000.00 0.00 440,000.00 358,500.00 798,500.00 1,157,000.00 Unpaid
03/01/2018 5.0000% $13,900,000.00 -- -- -- 347,500.00 347,500.00 -- Unpaid
09/01/2018 5.0000% $13,900,000.00 460,000.00 0.00 460,000.00 347,500.00 807,500.00 1,155,000.00 Unpaid
03/01/2019 5.0000% $13,440,000.00 -- -- -- 336,000.00 336,000.00 -- Unpaid
09/01/2019 5.0000% $13,440,000.00 485,000.00 0.00 485,000.00 336,000.00 821,000.00 1,157,000.00 Unpaid
03/01/2020 5.0000% $12,955,000.00 -- -- -- 323,875.00 323,875.00 -- Unpaid
09/01/2020 5.0000% $12,955,000.00 510,000.00 0.00 510,000.00 323,875.00 833,875.00 1,157,750.00 Unpaid
03/01/2021 5.0000% $12,445,000.00 -- -- -- 311,125.00 311,125.00 -- Unpaid
09/01/2021 5.0000% $12,445,000.00 530,000.00 0.00 530,000.00 311,125.00 841,125.00 1,152,250.00 Unpaid
03/01/2022 5.0000% $11,915,000.00 -- -- -- 297,875.00 297,875.00 -- Unpaid
09/01/2022 5.0000% $11,915,000.00 555,000.00 0.00 555,000.00 297,875.00 852,875.00 1,150,750.00 Unpaid
03/01/2023 5.0000% $11,360,000.00 -- -- -- 284,000.00 284,000.00 -- Unpaid
09/01/2023 5.0000% $11,360,000.00 585,000.00 0.00 585,000.00 284,000.00 869,000.00 1,153,000.00 Unpaid
03/01/2024 5.0000% $10,775,000.00 -- -- -- 269,375.00 269,375.00 -- Unpaid
09/01/2024 5.0000% $10,775,000.00 620,000.00 0.00 620,000.00 269,375.00 889,375.00 1,158,750.00 Unpaid
03/01/2025 5.0000% $10,155,000.00 -- -- -- 253,875.00 253,875.00 -- Unpaid
09/01/2025 5.0000% $10,155,000.00 645,000.00 0.00 645,000.00 253,875.00 898,875.00 1,152,750.00 Unpaid
03/01/2026 5.0000% $9,510,000.00 -- -- -- 237,750.00 237,750.00 -- Unpaid
09/01/2026 5.0000% $9,510,000.00 680,000.00 0.00 680,000.00 237,750.00 917,750.00 1,155,500.00 Unpaid
03/01/2027 5.0000% $8,830,000.00 -- -- -- 220,750.00 220,750.00 -- Unpaid
09/01/2027 5.0000% $8,830,000.00 710,000.00 0.00 710,000.00 220,750.00 930,750.00 1,151,500.00 Unpaid
03/01/2028 5.0000% $8,120,000.00 -- -- -- 203,000.00 203,000.00 -- Unpaid
09/01/2028 5.0000% $8,120,000.00 740,000.00 0.00 740,000.00 203,000.00 943,000.00 1,146,000.00 Unpaid
03/01/2029 5.0000% $7,380,000.00 -- -- -- 184,500.00 184,500.00 -- Unpaid
09/01/2029 5.0000% $7,380,000.00 780,000.00 0.00 780,000.00 184,500.00 964,500.00 1,149,000.00 Unpaid
03/01/2030 5.0000% $6,600,000.00 -- -- -- 165,000.00 165,000.00 -- Unpaid
09/01/2030 5.0000% $6,600,000.00 820,000.00 0.00 820,000.00 165,000.00 985,000.00 1,150,000.00 Unpaid
03/01/2031 5.0000% $5,780,000.00 -- -- -- 144,500.00 144,500.00 -- Unpaid
09/01/2031 5.0000% $5,780,000.00 860,000.00 0.00 860,000.00 144,500.00 1,004,500.00 1,149,000.00 Unpaid
03/01/2032 5.0000% $4,920,000.00 -- -- -- 123,000.00 123,000.00 -- Unpaid
09/01/2032 5.0000% $4,920,000.00 895,000.00 5,000.00 890,000.00 123,000.00 1,013,000.00 1,136,000.00 Unpaid
03/01/2033 5.0000% $4,030,000.00 -- -- -- 100,750.00 100,750.00 -- Unpaid
09/01/2033 5.0000% $4,030,000.00 945,000.00 5,000.00 940,000.00 100,750.00 1,040,750.00 1,141,500.00 Unpaid
03/01/2034 5.0000% $3,090,000.00 -- -- -- 77,250.00 77,250.00 -- Unpaid
09/01/2034 5.0000% $3,090,000.00 985,000.00 5,000.00 980,000.00 77,250.00 1,057,250.00 1,134,500.00 Unpaid
03/01/2035 5.0000% $2,110,000.00 -- -- -- 52,750.00 52,750.00 -- Unpaid
09/01/2035 5.0000% $2,110,000.00 1,035,000.00 5,000.00 1,030,000.00 52,750.00 1,082,750.00 1,135,500.00 Unpaid
03/01/2036 5.0000% $1,080,000.00 -- -- 27,000.00 27,000.00 -- Unpaid
09/01/2036 5.0000% $1,080,000.00 1,085,000.00 5,000.00 1,080,000.00 27,000.00 1,107,000.00 1,134,000.00 Unpaid

Total NA 0.00 15,770,000.00 25,000.00 15,745,000.00 11,306,273.55 27,051,273.55 27,051,273.55

[1] Based on bond call of $25,000 on 7/1/13.



EXHIBIT C

City of San Diego CFD No. 3
Improvement Area No. 1

Special Tax Roll
Fiscal Year 2013-2014



David Taussig & Associates, Inc.

SPECIAL TAX
FY 2013-14

ASSESSOR'S PARCEL

Exhibit C

City of San Diego CFD No. 3
Improvement Area No. 1

FY 2013-14 Special Tax Levy

450-810-01-00 $2,394.50
450-810-02-00 $2,122.10
450-810-03-00 $1,862.72
450-810-04-00 $2,122.10
450-810-05-00 $2,110.54
450-810-06-00 $2,122.10
450-810-07-00 $1,862.72
450-810-08-00 $2,747.10
450-810-09-00 $2,122.10
450-810-10-00 $2,394.50
450-810-11-00 $2,122.10
450-810-12-00 $2,366.32
450-810-13-00 $2,122.10
450-810-14-00 $2,366.32
450-810-15-00 $2,122.10
450-810-16-00 $2,122.10
450-810-17-00 $2,502.16
450-810-18-00 $2,502.16
450-810-19-00 $2,366.32
450-810-20-00 $2,502.16
450-810-21-00 $2,122.10
450-810-22-00 $2,366.32
450-810-23-00 $2,502.16
450-810-24-00 $2,366.32
450-810-25-00 $2,122.10
450-810-26-00 $2,502.16
450-810-27-00 $2,366.32
450-810-28-00 $2,122.10
450-810-29-00 $2,502.16
450-810-30-00 $2,366.32
450-810-31-00 $2,502.16
450-810-32-00 $2,394.50
450-810-33-00 $1,862.72
450-810-34-00 $2,747.10
450-810-35-00 $1,862.72
450-810-36-00 $2,122.10
450-810-37-00 $2,110.54
450-810-38-00 $1,862.72
450-810-39-00 $2,122.10
450-810-40-00 $2,366.32
450-810-41-00 $2,122.10
450-810-42-00 $2,366.32
450-810-43-00 $2,122.10
450-810-44-00 $2,394.50
450-810-45-00 $2,122.10
450-810-46-00 $2,362.72
450-810-47-00 $2,122.10
450-810-48-00 $2,513.00
450-810-49-00 $2,362.72
450-810-50-00 $2,362.72
450-810-51-00 $2,122.10
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SPECIAL TAX
FY 2013-14

ASSESSOR'S PARCEL

Exhibit C

City of San Diego CFD No. 3
Improvement Area No. 1

FY 2013-14 Special Tax Levy

450-810-52-00 $2,366.32
450-810-53-00 $2,122.10
450-810-54-00 $2,513.00
450-811-01-00 $2,122.10
450-811-02-00 $2,513.00
450-811-03-00 $2,362.72
450-811-04-00 $2,513.00
450-811-05-00 $2,362.72
450-811-06-00 $2,122.10
450-811-07-00 $2,362.72
450-811-08-00 $2,362.72
450-811-09-00 $2,513.00
450-811-10-00 $2,362.72
450-811-11-00 $2,122.10
450-811-12-00 $2,513.00
450-811-13-00 $2,362.72
450-811-14-00 $2,513.00
450-811-15-00 $2,122.10
450-811-16-00 $2,513.00
450-811-17-00 $2,122.10
450-811-18-00 $2,513.00
450-811-19-00 $2,122.10
450-811-20-00 $2,362.72
450-811-21-00 $2,513.00
450-811-22-00 $2,127.88
450-811-23-00 $1,857.66
450-811-24-00 $2,403.90
450-811-25-00 $2,127.88
450-811-26-00 $1,857.66
450-811-27-00 $2,766.62
450-811-28-00 $2,127.88
450-811-29-00 $1,857.66
450-811-30-00 $2,377.16
450-811-31-00 $2,403.90
450-811-32-00 $2,513.00
450-811-33-00 $2,362.72
450-811-34-00 $2,122.10
450-811-35-00 $2,513.00
450-811-36-00 $2,122.10
450-811-37-00 $2,362.72
450-811-38-00 $2,122.10
450-811-39-00 $2,362.72
450-811-40-00 $2,122.10
450-811-41-00 $2,513.00
450-811-42-00 $2,513.00
450-811-43-00 $2,122.10
450-811-44-00 $2,366.32
450-811-45-00 $2,502.16
450-811-46-00 $2,127.88
450-811-47-00 $2,127.88
450-811-48-00 $2,394.50
450-811-49-00 $1,862.72
450-811-50-00 $2,122.10
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SPECIAL TAX
FY 2013-14

ASSESSOR'S PARCEL

Exhibit C

City of San Diego CFD No. 3
Improvement Area No. 1

FY 2013-14 Special Tax Levy

450-811-51-00 $2,747.10
450-812-01-00 $2,122.10
450-812-02-00 $2,122.10
450-812-03-00 $2,110.54
450-812-04-00 $1,862.72
450-812-05-00 $2,122.10
450-812-06-00 $2,365.60
450-812-07-00 $1,862.72
450-812-09-00 $2,394.50
450-812-10-00 $1,862.72
450-812-11-00 $2,747.10
450-812-12-00 $1,862.72
450-812-13-00 $2,122.10
450-812-14-00 $2,365.60
450-812-15-00 $2,394.50
450-812-16-00 $2,513.00
450-812-17-00 $2,122.10
450-812-18-00 $2,362.72
450-812-19-00 $2,513.00
450-812-20-00 $2,362.72
450-812-21-00 $2,122.10
450-812-22-00 $1,862.72
450-812-23-00 $2,122.10
450-812-24-00 $2,110.54
450-812-25-00 $1,862.72
450-812-26-00 $2,365.60
450-812-27-00 $1,862.72
450-812-28-00 $2,394.50
450-812-29-00 $2,394.50
450-812-30-00 $1,862.72
450-812-31-00 $2,365.60
450-812-32-00 $2,394.50
450-812-33-00 $2,122.10
450-812-34-00 $2,747.10
450-812-35-00 $2,122.10
450-812-36-00 $1,857.66
450-812-37-00 $2,127.88
450-812-38-00 $2,403.90
450-812-39-00 $1,857.66
450-812-40-00 $2,127.88
450-812-42-00 $2,122.10
450-812-43-00 $1,862.72
450-812-44-00 $1,862.72
450-812-45-00 $2,365.60
450-812-46-00 $1,862.72
450-812-47-00 $2,122.10
450-812-48-00 $2,747.10
450-812-49-00 $2,127.88
450-812-50-00 $2,766.62
450-812-51-00 $2,127.88
450-812-52-00 $2,377.16
450-812-53-00 $1,857.66
450-812-54-00 $2,127.88
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SPECIAL TAX
FY 2013-14

ASSESSOR'S PARCEL

Exhibit C

City of San Diego CFD No. 3
Improvement Area No. 1

FY 2013-14 Special Tax Levy

450-812-55-00 $2,403.90
450-812-56-00 $2,394.50
450-812-57-00 $1,862.72
450-812-58-00 $2,365.60
450-812-59-00 $1,862.72
450-812-60-00 $2,122.10
450-812-61-00 $1,862.72
450-812-62-00 $2,110.54
450-812-63-00 $2,122.10
450-812-64-00 $1,862.72
450-812-65-00 $2,110.54
450-812-66-00 $1,862.72
450-812-67-00 $2,110.54
450-812-68-00 $2,122.10
450-812-69-00 $1,862.72
450-812-70-00 $1,862.72
450-812-71-00 $1,862.72
450-812-72-00 $1,862.72
450-812-73-00 $2,394.50
450-812-74-00 $1,862.72
450-812-75-00 $1,862.72
450-812-76-00 $2,110.54
450-812-77-00 $1,862.72
450-812-78-00 $2,365.60
450-812-79-00 $1,862.72
450-812-80-00 $1,862.72
450-812-81-00 $2,110.54
450-812-82-00 $1,862.72
450-812-83-00 $2,394.50
450-813-01-00 $2,513.00
450-813-02-00 $2,362.72
450-813-03-00 $2,513.00
450-813-04-00 $2,362.72
450-813-05-00 $2,122.10
450-813-06-00 $2,122.10
450-813-07-00 $1,862.72
450-813-08-00 $2,365.60
450-813-09-00 $1,862.72
450-813-10-00 $2,110.54
450-813-11-00 $2,122.10
450-813-12-00 $1,862.72
450-813-13-00 $2,394.50
450-813-14-00 $2,394.50
450-813-15-00 $1,862.72
450-813-16-00 $2,110.54
450-813-18-00 $1,862.72
450-813-19-00 $2,365.60
450-813-20-00 $1,862.72
450-813-21-00 $2,122.10
450-813-22-01 $1,613.44
450-813-22-02 $1,260.84
450-813-22-03 $1,613.44
450-813-22-04 $1,613.44
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SPECIAL TAX
FY 2013-14

ASSESSOR'S PARCEL

Exhibit C

City of San Diego CFD No. 3
Improvement Area No. 1

FY 2013-14 Special Tax Levy

450-813-22-05 $1,260.84
450-813-22-06 $1,613.44
450-813-23-01 $1,613.44
450-813-23-02 $1,260.84
450-813-23-03 $1,434.24
450-813-23-04 $1,434.24
450-813-23-05 $1,260.84
450-813-23-06 $1,613.44
450-813-24-01 $1,613.44
450-813-24-02 $1,247.10
450-813-24-03 $1,250.72
450-813-24-04 $1,613.44
450-813-24-05 $1,613.44
450-813-24-06 $1,250.72
450-813-24-07 $1,247.10
450-813-24-08 $1,613.44
450-813-25-01 $1,613.44
450-813-25-02 $1,260.84
450-813-25-03 $1,434.24
450-813-25-04 $1,613.44
450-813-25-05 $1,260.84
450-813-25-06 $1,434.24
450-813-26-01 $1,613.44
450-813-26-02 $1,247.10
450-813-26-03 $1,250.72
450-813-26-04 $1,247.10
450-813-26-05 $1,250.72
450-813-26-06 $1,260.84
450-813-26-07 $1,613.44
450-813-26-08 $1,613.44
450-813-26-09 $1,260.84
450-813-26-10 $1,250.72
450-813-26-11 $1,247.10
450-813-26-12 $1,260.84
450-813-26-13 $1,260.84
450-813-26-14 $1,613.44
450-813-26-15 $1,613.44
450-813-26-16 $1,260.84
450-813-26-17 $1,250.72
450-813-26-18 $1,247.10
450-813-26-19 $1,260.84
450-813-26-20 $1,260.84
450-813-26-21 $1,613.44
450-813-26-22 $1,613.44
450-813-26-23 $1,247.10
450-813-26-24 $1,250.72
450-813-26-25 $1,247.10
450-813-26-26 $1,250.72
450-813-26-27 $1,260.84
450-813-26-28 $1,613.44
450-813-27-01 $1,613.44
450-813-27-02 $1,260.84
450-813-27-03 $1,247.10
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SPECIAL TAX
FY 2013-14

ASSESSOR'S PARCEL

Exhibit C

City of San Diego CFD No. 3
Improvement Area No. 1

FY 2013-14 Special Tax Levy

450-813-27-04 $1,250.72
450-813-27-05 $1,260.84
450-813-27-06 $1,613.44
450-813-27-07 $1,613.44
450-813-27-08 $1,260.84
450-813-27-09 $1,247.10
450-813-27-10 $1,250.72
450-813-27-11 $1,260.84
450-813-27-12 $1,613.44
450-813-28-01 $1,434.24
450-813-28-02 $1,247.10
450-813-28-03 $1,250.72
450-813-28-04 $1,613.44
450-813-28-05 $1,613.44
450-813-28-06 $1,250.72
450-813-28-07 $1,247.10
450-813-28-08 $1,434.24
450-813-28-09 $1,434.24
450-813-28-10 $1,260.84
450-813-28-11 $1,613.44
450-813-28-12 $1,434.24
450-813-28-13 $1,260.84
450-813-28-14 $1,613.44
450-813-29-01 $1,613.44
450-813-29-02 $1,250.72
450-813-29-03 $1,247.10
450-813-29-04 $1,434.24
450-813-29-05 $1,613.44
450-813-29-06 $1,250.72
450-813-29-07 $1,247.10
450-813-29-08 $1,434.24
450-813-29-09 $1,434.24
450-813-29-10 $1,247.10
450-813-29-11 $1,250.72
450-813-29-12 $1,260.84
450-813-29-13 $1,613.44
450-813-29-14 $1,434.24
450-813-29-15 $1,247.10
450-813-29-16 $1,250.72
450-813-29-17 $1,260.84
450-813-29-18 $1,613.44
450-813-30-01 $1,613.44
450-813-30-02 $1,260.84
450-813-30-03 $1,250.72
450-813-30-04 $1,247.10
450-813-30-05 $1,260.84
450-813-30-06 $1,434.24
450-813-30-07 $1,613.44
450-813-30-08 $1,260.84
450-813-30-09 $1,250.72
450-813-30-10 $1,247.10
450-813-30-11 $1,260.84
450-813-30-12 $1,434.24
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SPECIAL TAX
FY 2013-14

ASSESSOR'S PARCEL

Exhibit C

City of San Diego CFD No. 3
Improvement Area No. 1

FY 2013-14 Special Tax Levy

450-813-31-01 $1,613.44
450-813-31-02 $1,247.10
450-813-31-03 $1,250.72
450-813-31-04 $1,613.44
450-813-31-05 $1,613.44
450-813-31-06 $1,247.10
450-813-31-07 $1,250.72
450-813-31-08 $1,613.44
450-813-32-01 $1,613.44
450-813-32-02 $1,260.84
450-813-32-03 $1,250.72
450-813-32-04 $1,247.10
450-813-32-05 $1,260.84
450-813-32-06 $1,260.84
450-813-32-07 $1,434.24
450-813-32-08 $1,613.44
450-813-32-09 $1,260.84
450-813-32-10 $1,250.72
450-813-32-11 $1,247.10
450-813-32-12 $1,250.72
450-813-32-13 $1,247.10
450-813-32-14 $1,434.24
450-813-33-01 $1,434.24
450-813-33-02 $1,247.10
450-813-33-03 $1,250.72
450-813-33-04 $1,613.44
450-813-33-05 $1,434.24
450-813-33-06 $1,247.10
450-813-33-07 $1,250.72
450-813-33-08 $1,613.44

$649,299.16Total FY 2013-14 Special Tax

Total Number of Parcels Taxed 346
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EXHIBIT D

City of San Diego CFD No. 3
Improvement Area No. 2

Special Tax Roll
Fiscal Year 2013-2014



SPECIAL TAX
FY 2013-14

ASSESSOR'S PARCEL

Exhibit D

City of San Diego CFD No. 3
Improvement Area No. 2

FY 2013-14 Special Tax Levy

450-820-01-00 $34,179.52
450-820-08-00 $70,180.74
450-820-10-00 $40,675.78
450-820-13-00 $26,380.98
450-820-14-00 $54,704.48
450-820-17-00 $1,407.94
450-820-18-00 $6,698.04
450-820-19-00 $7,425.36
450-820-20-00 $10,288.74
450-820-21-00 $14,403.46
450-820-24-00 $24,825.90
450-820-25-00 $24,825.90
450-820-26-00 $24,850.34
450-820-27-00 $24,850.34
450-830-25-00 $8,749.42
450-830-26-00 $1,751.96
450-830-27-00 $1,751.96
450-830-28-00 $1,592.68
450-830-29-00 $1,114.08
450-830-31-00 $22,185.00
450-830-32-00 $29,580.00
450-830-33-00 $76.46
450-840-10-00 $8,790.04
450-840-13-00 $2,120.66
450-840-20-00 $11,014.22
450-840-23-00 $13,270.00
450-840-24-00 $5,617.40
450-841-05-00 $3,343.84
450-841-06-00 $4,592.24
450-841-07-00 $1,539.60
450-841-08-00 $278.72
450-841-09-00 $259.08
450-842-13-00 $15,315.80
450-842-15-00 $1,828.40
450-842-16-00 $1,451.74
450-842-17-00 $879.44
450-842-18-00 $1,129.48
450-842-19-00 $14,237.54
450-842-24-00 $1,595.34
450-842-25-00 $2,337.00
450-842-29-00 $4,216.38
450-842-34-00 $2,470.52
450-842-35-00 $2,123.58
450-842-37-00 $1,199.30

$532,109.40Total FY 2013-14 Special Tax

Total Number of Parcels Taxed 44
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