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TOBACCO SETTLEMENT REVENUE FUNDING CORPORATION 

Tobacco Settlement Asset-Backed Bonds, Series 2006 

Annual Report for the Fiscal Year Ended June 30, 2011 
 

 As required by the Continuing Disclosure Undertaking for the issuance covered by this Annual 
Report, below are the updates of the required certain tabular information from the Offering 
Circular.   

 The City of San Diego’s Comprehensive Annual Financial Report for Fiscal Year Ended June 
30, 2011 (“CAFR”), which includes the City’s Fiscal Year 2011 audited financial statements 
was electronically transmitted to the Electronic Municipal Market Access (“EMMA”) System 
of the Municipal Securities Rulemaking Board (“MSRB”) on March 1, 2012. 

 
(A) Update of Strategic Contribution Fund and Total Payments Received by Indenture Trustee - 

Strategic Contribution Fund Payments 
 

 
 

Total Payments  

Date  

Total Annual 
Payments to 

Indenture Trustee  

Total Strategic 
Contribution Fund 

Payments to 
Indenture Trustee  

Total Payments to 
Indenture Trustee 

       
4/15/2011  $8,128, 402.89  $397,521.33    $8,525,924.22 
4/19/2011      $474,329.55      $18,472.88         $492,802.43 

           
TOTAL  $8,602,732.44  $415,994.21    $9,018,726.65 

   
       

Source: Wells Fargo Bank, National Association, Indenture Trustee 
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(B) Debt Service Coverage Ratio 
 

 

Fiscal 
Year 

Total Available 
Funds 

Sizing Amounts 
for Series 2006 
Bond Maturity Interest Total Debt Service 

Debt Service 
Coverage Ratio 

      
2010-11 $9,475,114.25 (1)    $2,750,000 (2) $6,579,937.50 $9,329,937.50 1.02 

      
      

(1)Available funds include Tobacco Settlement Revenues received by the Indenture Trustee, plus investment earnings in  
   various trustee held accounts including earnings on amounts in the Debt Service Reserve Account, less Operating  
   Expenses.  
(2) Reflects Optional Redemption (Turbo Redemption) of CUSIP 797330AA5 on 6/01/11 ($2,750,000). 
  
Source: Wells Fargo Bank, National Association, Indenture Trustee 


