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Dear Ms. Kirchoff

Pursuant to yo,ur request f9f a Srandard A Poor's «('SelPj rating on Ihe subject obligatioDs, We have
reviewed the information submitted anci have assigned arating of 'MA'.

This rcfleeta our uleAlnent ofthe likelihood ofrepayment ofprincipal and in_est bNed 011 the bond
iDsurauce policy your company is providina.

Rating adjustmentS may result &om cbanscs in the financial position ofyour company or from .
alterations in documentsg~ the issue. With respect to the lauer, please notifY us ofany changes
or amendments over the term oftbe issue.

When using the SAP's ratinl, include 1ho definition ofthc rating together with a statement that this may
,be dlanged, suspended or withdmwD. as a result ofchanges~ or unavailability or, information. This
ratina: is not a ""market ratinG". bcaluse it is not a recommendation to buy, hold or sell the obligations.

Please remember that complete documentation relatine to this issue must be sUlmUtted no later than 90
days after the date ofthis letter. Ifyou have any queations, please contact us.

Very truly yours,

V~/j-r,,--
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