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City Business Loan Recipient Receives National Award

Elan Organic Coffees Honored as One of 100 Fastest Growing Inner City Companies in the U.S.

SAN DIEGO - San Diego-based Elan Organic Coffees, which benefited from a City of San
Diego business loan, received national recognition today when it was recognized as a member of
the Inner City 100, which honors the 100 fastest growing inner city companies in the country.
The award is sponsored by Inc. magazine and the Initiative for a Competitive Inner City, a
national nonprofit whose mission is to build healthy economies in America’s inner cities.

The City of San Diego played a vital role in the expansion of Elan Organic Coffees when it
provided $225,000 in loan financing through its San Diego Regional Revolving Loan Fund
(SDRRLF) last year. The SDRRLF is one of a number of innovative business finance programs
offered by the City to companies that encounter difficulties in securing funding from traditional
lending sources.

Originally founded in 1989, Elan Organic Coffees is the leading importer and supplier of
certified organic green coffee in the specialty coffee marketplace. The company offers a unique
line of certified organically grown coffees that have been developed through partnerships with
village co-ops in coffee production countries throughout Central America, South America and
Papua New Guinea. Elan currently sells to coffee traders and roasters in the United States,
Canada, Europe and Japan.

Founded in 1998 in partnership with Inc. magazine, the Inner City 100 identifies and recognizes
100 of the nation’s fastest-growing private inner city companies, which create jobs, income and
wealth for local residents. Over the life of the Inner City 100 list, recognized companies have
been responsible for employing over 67,000 people, approximately half of whom are inner city
residents.

“As recipients of the Inner City 100 Award we are proud to represent the City of San Diego’s
small business community and are honored that our efforts to grow our organic coffee business
are recognized on a national level,” said Karen Cebreros, president of Elan Organic Coffees.
“We are very grateful that the City believed in our company and helped us secure the financing
we needed for our expansion plans.”
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Elan Organic Coffees utilized the City’s $3 million San Diego Regional Revolving Loan Fund
which combines a $1.5 million federal grant from the Economic Development Administration
(EDA) with a local match from the cities of San Diego and Chula Vista. The company used the
funding for expansion, job creation and to open additional access to hundreds of small
community growers that previously could not reach the export market with their specialty
coffees.

The SDRRLF program is designed to improve economically distressed areas, increase the
numbers and level of business operations, and subsequently increase incomes and earning
capacities. The SDRRLF can supplement private financing of new or rehabilitated buildings,
fixed machinery and equipment, working capital and soft costs, in the RLF project area. The
project area is defined as eligible census tracts within the four participating cities.

“Small businesses are essential to the overall economic stability of San Diego and it is gratifying
to know we had a role in facilitating the success of this local business,” said Mayor Jerry
Sanders. “We offer our congratulations to Elan Organic Coffees, and we look forward to
continuing to assist promising local businesses that have great ideas but are experiencing
roadblocks in obtaining funding to see their ideas become reality.”

In addition to the SDRRLF, the City’s Community and Economic Development Department has
developed two additional revolving loan funds to address the full spectrum of funding needs for
small businesses:

e The $1 million San Diego Technology Fund provides capital to technology companies
that have the capacity to generate follow-on investments, creating the potential for large
companies that promote regional prosperity.

e The $500,000 Metro Revolving Loan Fund provides funding to underserved small
business owners located in a low- and moderate-income census tract that needs start-up
capital, but can’t meet the terms of traditional banks.

For more information on the San Diego Regional Revolving Loan Fund and other City of San
Diego business assistance programs, visit the City’s Web site at www.sandiego.gov/ced or call
the Community and Economic Development Department at (619) 533-4233.

For more information on Elan Organic Coffee visit their web site at www.elanorganic.com or
call (619) 235-0392.
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With an emphasis on the City’s urban core neighborhoods and low and moderate income residents, the Community
and Economic Development Department strives to improve the quality of life and ensure a healthy economy in San
Diego through job development, business development, neighborhood revitalization, public improvements,
redevelopment, social services, and revenue enhancement.



