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City of San Diego
Affordable Housing Collaborative

Executive Loan Committee
Minutes
Thursday, June 26, 2008

3:00 p.m.  – 5:00 p.m.

Civic Center Plaza

1200 Third Avenue, Suite 1400, Large Conference Room

San Diego, California 92101

      1.
Roll Call

Members present:  Chip Owen, Sal Salas (Chair), William Shaw, James Davies (alternate).
Members absent:   Janice Weinrick
Others Present:  Erin Autry, Kendall Berkey, Robert Chavez, James Davies, Cissy Fisher, Sam Johnson, Eri Kameyama, Jim Schmidt, and Michele St. Bernard.
2. Approval of Minutes
June 11, 208 - Motion to approve, (Owen/Shaw, passes 3-0-0)

3. Public Comment

None

4. Administrative Items
None
5. Verbena (Redevelopment Division, CPCI)

Update on the Verbena project in the San Ysidro Redevelopment Project Area.  The ELC was presented with three different financing scenarios:  the existing OPA (9% tax credits), 4% tax credits (with MHSA) and 4% tax credits (without MHSA).   A community meeting is scheduled this evening to garner support for the MHSA scenario. Land costs for the project have been reduced.  Staff is seeking a recommendation of $1.2million in additional low- and moderate-income housing funds ($700,000 for the Opportunity Fund and $515,000 from the San Ysidro LMIHF), increasing the overall Agency pledge from $5.6million to $6.8million.  
Motion to approve an additional allocation of $1.2million as requested by Agency staff.  (Owen/Shaw, passes 3-0-0).

6. General Discussion
None.
7. Meeting Adjourned 
Motion to adjourn.  (Owen/Shaw, passes 3-0-0)
Draft Prepared: 082108 ms
Final Approved:
 08/28/08



Revisions to Draft: 
Double Underlined and Italic 
Motion by:  Shaw/Salas




Revisions Prepared:  
N/A

 

Committee Vote:  3-0-0
