Special Municipal Election
City of San Diego

November 2, 1954
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.amendment to the Charter of the
an Diego,- California will be.submitted to the. voters of
of San Diego on Tuesday, Nov. 2, 1954.

' FRED W SICK, City Clerk
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it o Y PROPOSITION B . N
Ahet;d. Arficle Vil of the Charter of The City of Saa Diego by adding a

new section thereto to bo numbered Section 90.1, which said seclion s_hall

3,.rea§! as follows: e

to the contrary the Council of The

" “Section 90.1. Noiwifhsfendiné' fu.';'ny{osf fheD . proviglns of this Charter
ity of San Diego s

| have power, wit

. the consent of a majority vote of the electors of said City, to provide for

.the expansion, extension, replacement or betterment of the water impounding,

treating and distribution system of the City and to provide for the payment

" of the cost of such public improvements by the issuance and sale of bonds

- or other securities paJla e in whole or in part from the revenues derived from

" the maintenancé an

bl
operation of said. public improvements as hereinafter
provided in sub-paragraph (2) hereof. The Council shall evaccise. such power

_ only by ordinance after recommeridation by the City Manager and a finding
* by such legislative body that there exists a need therefar, and no such ordi-
. nance shall become effective until approved by a majority vote of the electors
" ‘of said City voting at either a general or special election. :

Any ordinance adopted under this section shall proxide, inf,adc_liﬂon to

’,

- &ther matters: . . )

(1) A maturity date for the bc;ﬁds or securities not fo exceed thirty (30}

" years trom the date of the issuance shall be fixed.

(2) Each bond or security shall provide- that the principal of such bond

. oe security,. together with the interest thereon shall be payable only from &

special fund which shell consist of such revenues of the Water Department a¢

" ate in excess of the amount needed to operate and maintain the Water

- Department.

_The Council may, however, if deemed advissble use premiums or

accrued interest anmenis on such bonds or securities fo reduce the interest .

obligation on such bonds or securities. The Council may &so use the proceeds
of f?ré sale of any refunding bonds which may be authorized to pay off the
principal and interest obligation of said bonds or securifizs. _

(3) Each bond or security authorized hereunder shall cantain a clause to
the ef)eci that neither the principal nor interest thereon shall undec any cir-
cumstances ever become an obligation chargeable or enfccceable against any

. of the tax revenues of the City, or any other revenues of said City, except

such revenues as are expressly specified in the bond or recurity for the pay-
ment of such bond or security, or the interest thereon.

Council may authorize the insertion of a covenant or agreement in
eacth‘::nd or securif{/ herein authorized to the effect that durjng ihe. life of
said bond or security and until the principal thereof, togefer with the interest
thereon, is fully paid, tho Council will fix such charges or fees for the use of
such public improvemen's or the services furnished the people by the opera-
tion of such public improvemenfs, or both, as will pr.odme monays sufficient
in amount to insure the payment in {ull of the principal end interest of such

REGURS LR e o sy R S R
- bond of m'fhecosﬂnfu"-oﬂﬁ

‘with such repairs, replacements and additions as may be needed to:keep
‘improvements in good operating condition. ' E

‘or securities issued pursuant to this section of the Charter, and in no ¥

v

o TR P T
e mainténanct St OPora
mprovements during the life of said bond or security. *>
The Council shall also have "power to insert in each bond or se;ur!l'y;‘;-;
such other covenants as will tend to insure the safety of said bond or secyrity” -
for investment purposes. ; SR
The Council may also Ero\'ride in each issue of revenue boﬂ(’ls..ﬂeféﬁii;,
authorized a reservation on behalf of the City that said City shall. have tha®.
right at any fime to redeem and Jny the principal and interest of said reve:;
nue bonds out of the proceeds derived from the.issuance and sale of such:}
refunding bonds as may be authorized. S -
8 \‘\‘.'

e ﬁ.'

. "ﬁr >l p
All bonds or securities issued pursuant to the provisions of this seg!mﬁ :
R

After the revenue bonds herein aufhorizqd are fully redeeméd.an@a‘fp

the Charter shall be so worded as to make the same negotiable: = "t .*

the interest thereon paid to the bond-holders, the Council shull have powar®:
to fix only such charges or fees for the use of such public irgﬁmvements or fori.
the services furnished the people, by the operation of such public ihprove-;
ments as shall pay the cost of operating and maintaining the same, fogefe:

No bond or security, or any interest payable thereon, issied uridert
section of the Charter shall ever under any circumstances ‘create or imj
any obligation ugon the City itself, or the tax revenues of said City, or:
revenue of the City other than the revenues which are hereinauthorizel
be pledged to secure the, payment of the principal and interest of the b@

shall the Ci?. during such time as any bonds issued pursuant to this sed¥iig:
are outstanding, appropriate ‘its tax revenues for Water Department ‘piii¥
poses except to the extent that such may be needed to supplement ravefiu#s’
of the Water Department for any fiscal year during which the anticipated
Water Department revenues are insufficient to meet the estimated ‘costs of
normal operation and maintenance of the Water Department for such year."'

(THIS PROPOSITION WILL APPEAR ON THE BALLOT IN THE '
o FOLLOWING FORM)

PROPOSITION B. CITY OF SAN DIEGO
CHARTER AMENDMENT PROPOSITION: Amend
Article VIl of the Charter of The City of San Diego | - YES
by adding a new section thereto to be numbered
Section 90.1, -which authorizes the City to issue : :
revenue bonds for the purpose of financing replace-
ments and improvements to the water system of said
City, upon a majority vote of the people; and pro- NO
w{;dwég o ure for the issuance and sale of such 1 -

onds. T
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